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MORTGAGE = 9486615

THIS MORTGAGE (**Security Instrument”’) is given on’ FEBRUARY 28 S ,
1990 The moltgngor is C’ARLOS A. BEDOYA AND INGRID J.- BEDOYA; HUSBAND AND WIFE

(“Borrowr.r") This Secr.rity Instrument is given to ALL IED MORTGAGE CORPORATION

ITS SUCCESSORS \KD/CR ASSIGNS S - o .
which is organized and exist’'ne under the laws of  THE 'STATE. OF ILLI NOI S : , and whose address is
8600 W. BRYN MAWR FVENUE-SUITE 725-5 ‘ . S S
CHICAGO, ILLINOIS €0631 ' ) ' ) C © (*'Lender™).
Borrower owes Lender the princip’sum of ' . . ‘ )
ONE HUNDRED FOUR 'I'HOU‘-'n‘JD AND NO/].OD

Dollars (U.S:-2 1 04,0 00 Qo ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*'Note’’), which provides for monthiy. payments, with the full debt. if not
paid earlier, due and payable on MARCH , 20 20 . . This Security Instrument
secures to Lender: {(a) the repayment of the deb+ &videnced, by the Note, with mlerml, and all rencwals, extensions and
madifications; (b} the payment of all other sums, wtb trerest, advanced under paragraph 7 to 'protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agrccmem-; under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, ginnt and convey 16 Lender the following described property
located in COOK : Counly. 1lliniois:

LOT TWENTY FOUR (24) IN FRED A. RORI'H SUBDIVISION OF BLOCK SEVEN
{(7) IN OLIVER L. WATSON'S FIVE (5) ACFRE ADDITION TO CHICAGO, A
SUBDIVISION OF THE SOUTH HALF (1/2) OF ™WAE NORTH WEST QUARTER. (1/4)
OF SECTION TWENTY NINE (29), TOWNSHIP FOX™J. (40) NORTH; RANGE -
THIRTEEN (13), BEBAST OF THE THIRD PRINCIDAL I'ERIDIAN, IN COOR
COUNTY, ILLINOIS. ) oo

TET20T08

o
2
2

13-29-119-017-0000 TR I
30107191
which has the address of 2911 NORTH MEADE AVENUE L CHIGAGO

Itlinois 60634 (*'Property Address''),
|2ipr Cade}

TOGETHER WITH all the improvemernits now or hereafter crccted on the proper:y, and alj casemcmq, rights,
appurtcnances, rents, royalties, mineral, oil and gas righvs and profits, water ﬂghts and stock and all fixlures now or hercafier
a part of the property. All replacemenis and additions shall also be covered by thrs Security !nstrumcnt All of the foregoing
is referred to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of lhe estate hcrcby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered,; except for encumbrances of record.
Borrower warrants and will defend gencraliy the title 10 the 'Property :dgainst all cla;ms and demands, subject to any
cneembrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform (.ovenams with limited
variations by jurisdiction to conslitute a uniform securily instrument covering real propcny )

' " Form 3014 12/83

HLINOIS —Single Family - FNMA/FHLMC UNIFORM INSTRUMENT :
Amesnded 5/87
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UNOFFICIAL CQOPRY. .

M Lender required morigage insurance as_a-condition:of 'making thé loan secured by this Security Instrument,
Borrower shall pay the premiuvms required to maintain the insurance in effeéct until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's:written agreement or applicable law.

8. Imspection. Lender or its agen} may make reasonablé.entries upon.and inspections of.the Property. Lender
shall give Borrower notice at the time of or prior.10 an inspection §pecifying reasonable cause for the inspectian. - ©

9. Condemnation. The procéeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. - . : Dol .

In the event of a total taking of the Property, the proseeds shall be applied 1o the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately
before the taking, divided by (bY the fair market value of the Property immediarely before the taking. Apy balance shal) be’
paid 1o Borrower. o S '

1f the Property is abahdoned by Borrower, or if, after noticé by Lender to Borrower that. the condemnor-offers (o
make an award or s=itie a claim for damages, Borrower fails to respond te Lender within 30 days after the date the notice is
given, Lender is puthorized to collect and apply the proceeds, at its option, ¢ither Lo restoration or repair of the Property or
10 the sums secured oy this Security Instrumen?, whether or not then due.

Uniess Lend<r 2ad Borrower otherwise agree in writing, any application of proceeds to.principal shall not extend or
postpone the due date of .be monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nut )leleased; Forbearance By Lender Not @ Waiver. . Extensior of the time for payment. or
modification of amortizatios of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct.oriérate to release the linbility of the original Borrower or Borrower’s successors in ingerest.
Lender shall not be required ‘o Zummence proceedings against any succéssor in interest or refuse 1o extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BarrGwer's successors in interesl. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver af or preciude the ixe cizz of any right or remedy. ’ :

11. Successors and Assigns Boup; Joint and Several Liabiltity; Co-signers. The covenanis and agreements of
this Security Instrument shali bind and benefir(nc succeéssors and assigns of Lander and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreenients shall be joinit and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 13 Co'signing this Security Instrument only to'mortgage, grant and convey-
that Borrower's interest in the Property under thete=mns of this Security Tnstrument; (b).is not. personally obligated to pay
the sums secured by this Security Instrument; and (c sirees that Lender and any other Borrower may ngree ta extend,
modify, forbear or make any accommodations with regad to the terms of this Security Instrument or the Note: without
that Borrawer's consent. _ . A

12. Loan Charges. If Ihe Joan sceured by this Security Instrument is subject to a law which sets maximum loan’
charges, and thal law is finally interpreted so that the inwirsr or other loan charges collected or to be callected in
connection with the loan exceed the permitted limits, then: {2>a7y such Jfoan charge shall be reduced by the amount
necessary to reduee the charge to the permitted limit; and (b) any svias already collected from Boprower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to inake this refund by'redicing the principal owed
under the Note or by making a direct payment ta Borraower. If a refund rednces principal, the reduction will beireated as a
partial prepayment without any prepayment charge under the'Note.. T .

13. Legislation Affecting Lender’s Rights.  If enactment ‘or ‘expirp2ion of spplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 1cco 'ding toiis terms, Lender, at its option,
may require immediate payment in full of al sums secured by this Security Inst7ument and may invoke any remedies
permintied by paragraph 19. If Lender exercises this option, Lender.shall take the sceps specified-in the second paragraph of
paragraph 17. 5 i

14. Notices. Any notice to Borrower provided for in this Security Instrument §':all be given by delivering it or by
mailing it by first class mail upiess applicable law requires use of another method. Th: notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shail be given by
first class matl to Lender's address stated herein or any other address Lender designates by nocice *o-Borfower. Any notice’
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend :r wt en given'as provided
in this paragraph. 4 SIS

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securityaraivument or the
Note conflicts with applicable law, such conflict shall not affect. other provisions of this Security Instrument.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrain:nt and the
Note are declared (o be severable. T LT

16. Borrewer's Copy. Borrower shall be given one conformed copy ‘of the Note and of this Security Instrumetit. -

17. Transfor of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ar any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natyrai
person) withaut Lender’s prior written consent, Lender may, at its option, require immediate' payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal 1aw as of the dale of this Security Instrument. o o S o S

1f Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice skall provide o-period
of aut less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by
this Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower. C

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrufment discontinued at any time prior to the edrlier of: () 5 days (or sich other period as
applicable Jaw may specily for reinstalement) before sale of the Froperly pursuant to ary power of sale contained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due vrder this Security Instrumeént and fhe Note had no acceleration
oecurred; (b cures any default of any otfier covenanis or agreemeits) () pays all eipenses incurred in’enfoicing this
Security Instrument, including, but not limiied to, reascnable attorneys’ fees; arid (d) tpkﬁ'épch'g;:ibﬂ_‘_as: Lender may
reasonably require to asstire thal the lien of this Security Instrument, Lend¢r™s rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Instrument shall continue ‘tnchanged, Updn reinstatement by
Borrower, {his Security Instroment and 1he obligations sécured hereby shall remain fully'effective as If no acéelefation had
occurred. However, this right 1o reinstate shall not apply in the case of aceelerationunde “paragraphs [Jor 1707 :
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