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. - TO SECURE 1o Sllur&UtN:.Fle of iA E::m ] m@xP aNpuns owed 1o Sheurson Mongage
under the Agreement, whlch Ag ru Q C rsun Mongage o CHARLES CRUZ
AHND

A‘RM DA CRU

{collectively, the “Borrower”) in an amount not at any time exceeding $ .33 000 .90 in the
aggregale, in quord.mcc with the terms (hereof; (b) lhc performance by Barrower of all of Barrower's other ohllgatluns unders the Agreeiment;
{cy ihe paymcm of alf, mhr.r sums, with interest thercon. advanced in accordance herewith fo protect the security ‘af this Mortgage;
and {d) the performance by Mongagor of all of Mnrtgngurs abligations comained I this Morigage,

a. Chargcs- Licas. Mong'.\gor will pﬂ)‘ alt lnxcs, aascs:smcms and otier charges, fines and impositions attributable to the Pmpcrt;{,_
which may of may not atain'a priocity over this Maostgage, as well as alf leascholgd payments or ground sents, if any, anribumble 16 the. Properyg
and the Mortgagor will prompily furnish She:lrson Muortgage with r:ccip\s of those payments. Morigagor will promptiy discharge any lien othe
than the lien‘of any Mortgage that Js (arc) idemntificd an Exhibit "B’ attnched if applicable, which Exhibit “B” is incorporaied by reference underg
number 23 and made a part of this Mortgage: providcd that Mortgagor wilt not be required w diach.:rgc aay such lien so long as Morigagor, o
agiees in writing to the payment of the ‘obligation secured by such Hen in 2 manner accepuable 1© Shearson Mongage, aor will la good faith! 5 o
contest such Hen by, or defend enforcement of such lien in, legal proceedings which operaw to prevent the enforcement of the lien or forfelture® \‘ .

3
:

of the Propesty or any pars thereaf. .

T T T 4L Ownership of the Properw Mongagor warrants and represents (o: if Morgagor is ihe Trustee of 3 land tryst, Ml)rlg.:gur FEIHESCNIN).
" that Mostgagdr lawlully owns the Prapcrty and has the right to grant and ¢onvey. the Property tnder this Morigape; thag excEpl as ser forty.
in Exhibit "B il applicable, the Propesty Is' uncncumbcrcd: ‘and thar Monigagor will warrant and defend generally the title 13 the Prnpcrty
against ali clnlms and dem-mds _subject to any declaratlons, casements or restrictions listui in E*{hibi: “B" atched i appllcable s
SRR EE k .
' 5. Hazard lnsuﬁnce Mongngor wm kccp t'm: improw:mrm: now cximng or hen::nrrcr crci:(ed on :the l’rop(.nv jnsun.d :!gaimr-'--
lms by fire, hazards included within thewerm "extended coverage,” and any other hazards that Shearson Mortgage may require and in the-amounts’”
and fos the periods thar S.‘r.';lrSon Maorgage may require; provided, vhat Shearson Morgage shall noi cequire char the amount of such coverage .
ekceed that amount ¢ coverage required fo pay the ©tal of {a) the maximum credis availsble under the Agreement and (b) the. aggregale unpairt*
balance{s) of all- the decdf,, of trust and other Lcns ld::nuﬂcd i Exhibit 3" (f .1ppllcab‘c.

. Mor:gngpr may ootupithe nsuranceé r'rom the insunnu: carrler of Mortg;gor.s cholee, subject o Shearson: Mosigage's approval.
. Shearson Mornigage's approv S owitl not bc unren.son.nbly wirhhcld All prx.mium‘, on Insurance policies shall be paid direcily o the
insumm:c cartier,’

: AU insurance polick:r- ano ponv'y rcncw:ls shal) be in form acceptable 1o Shearson Mortgage and shall include » standard’

" morigage clause in favor of and'in form acr.ermble to Shearson Morigage. Shearson Morigage shalt have the right 10 hold'the poficies and poiicy
renewals, ‘and Mongagor will prompily-furnish Shearsen Morigage with all rénewai notices and all recetpts of premivms:paid. 10 the ¢vent of |
1oss, Mongagor wilk notily !hc insurance carries a1 d Shearson Mortgage within thitty (30) days of such loss, Shcarv.:)n Mongngc may make proof

of loss {f not madc promptly by Mongagor

Unlcss .shc-amon Mortgngc othcrw:sc agre'es with Mortgagor in writing, insurance proceeds shall be applic.d to rcalnradon or_»«,

repair of the Propeny dumaged, provided that the cesrorarion or repair costs no more than 50 percent of the appraised value of the Property.

" and wauid not impalr the securlty of this-Morgage.. lf astrration. or repair would cost more than 50 percent of the' appraised value of the'
Property or If the security of this Maortgage would be impaario; ihe insurance proceeds shall be applied to the swins secured by this Morigage
-- with the excess, if any, paid - Mortgagor. I Martgagor abatdens the Property, or il Morigagor fails 1o respond 1o Shearson. Morigage within
thirtv (30) days. t‘mm the daie Shearson Mortgage maidls the notice v Mo rtgagar thas e insurance carrler has offered 10 sette a claim for Insurance -
bcncﬁ 15, Mortgagor. authiorizes Shearson Mortgage o callect and apply L insurance proceeds at Sheasson Mortgage's option efther 1o rcsmr‘:tron m

: or repalr Gf the’ Properly or 1o thc sums secured by this Mortgage. o

Unlcsu Sht..:rson Morlgaqc atherwise -agrc:s witdy) Mongugor in: writing, any_stch application of PJ‘OL‘CCdb 10 principal shall not
L)‘.ILﬂd orF posipone the dye d:uc of any payment- {lucludlng the: final pavineni due on the Maturity Date) owing under the Agreement or
change the amaunt ol any such paysnents. If, vnder P\mgrzph 17 Shearson ¥or «sage acquires the Property, all of Morigagor's right, titde and
imerest (n and @ any insumnce policles and in and (o the proceads of thuse potilies resulting from damage 10 the Property prior 10 1he sale
or acquisition shall pass o bhc:trfuon Morigage 10 the extent of the sums secued by ihis Morigage Immediately” prior to such sale

or anuisniOn

6. Prescrvation; Maictenance of Property; Leascholds; Condominiums; P ann.d Unit Developments. Morigagor agiees sthat
Mostgagor wilt keep the Property-In good repalr and with noc commit waste or permic inipairment or deterloration of the Property and will
comply with the provisions of any lease if this Mortgage Is on a ieaschold. If this: Morigage s ana unit In 3 condominium or a planned unit

! development, Mortgagor will pecform all of Merigagor's oblignilons under the declaration or covenasiss sreating or governing the condominium
or pimmed unit dc.w:iopmcnl. and constlluem documcmq

‘7. Protection of Security. 1IF Mung::gor luils to perl’mm any of Mortgagor's obligatiaons contained 1h this Morgage, or if any action or
procecting Is commenced which mnlt.rmny affects Shearson Morigage's interest in the Property, including. bue oot Hmited to, eminem domain,
insoh-cncy cotie cnforcement, or .nrr:mgcmenrs or procecdings involving 2 bankrapt or decedent, then Shea/son Mortgage may, xt its option,
uposi notce o Mongagor, make such appearances, disburse such sums und ke such action s Is necessary o p o=t its interest, including,
but not Himited 1o; disbussemens of ressonablé anorneys' fees and: cntry upon the Property to make repaiss. Morigage: iviher agrees 1o reimburse
Shearson Morls,lge shou!d it oht:\in ihls. Lndursumems or slmu:lr guarantlees 1 maintin its Hen priority on the Froplerty

Any amounts disbursed by Shearson Morigage pursu:mt ta this Paragraph, with imerest thereon, shall become addizonal indebredness
secured hy this Margzage. Unless. Shearson Mortgage agrees with Morigagor 1o odher erms of payment, such amoums saalt be payable spon
notice from Shearson Mongage 1o Morigagor requesting payment thereof, and shall bear interest from the dute of disbumsement ar the rates
from tme ta rime. p.ny;zl:itc'un(.cr the Agr'c'emi.ht, unless payment of laterest it such rawefs) wouid be contrary o applicable law, in which event
such amounis sholl bear inmterest’ar the highest rate permissible undcr .a,wplfmblu l::w Nothing contained in this Paragraph shall rcqulnc shurson
Mungm.L 1 incur :my cxﬂenﬁc ‘or ke any :n,non hcrcu:mdcr -

8.. Impcctlun Shearson Mortgage nly, make or c'msc W0 b mude reasormble, t:mrh:s upon .md dnspections of the Property, provided that
Shea r<on Mortga,.,q shail. give Morigagor: nom:e prlor w.any such inspection speufymg reasonable canse lhcrLfor related o Shearson Mornigage's
interest In the Properiy.

2. Condemnation. The procucds of gay aws ard or claim R}r dimages, direct or conscquential, in conneciion with any condemnation or
other king of the Propernty, or past thereof, or for conveyance, in-Heu of condemnation, are hereby assigned and shall be paid to Shearson

Mom.,:q,c

in the event 6f a il aking of the Propesty, the pmccedz shall be apptied 10 e sums secured by thls Martgage with the excess, if any,
p;ud t0 Mortgagor. In the cvent of a partisl t2king of the Property, unless Shearson Mornigage has otherwise agreed with Mortgagor in writing,
* there shall be applicd to the sums securcd by this Morigage such propartion of the proceeds as §s £qual 10 1that proportion which 1he amount
of the sums secured: by | lhts Mortgage immediately prior 1o the date of aking bears 1o the fair marker value of the Propernty immediately prior
\o tht. datc of takmg. wim lhc ha!.mce of lhe procecds paid to Mortgagor. .

S Mpngagm‘ ab:mdons the Properry or Iif, after Shczrson Muaorigage glves Morigagor notice that the condemnor orﬁ:rs lo makc: an
qward un.seu.e for damages, Morigagor falls 1o respond o thnrson Martgage within thirty (30) days afier the daie such notice Is mailed, Sherson
Mortgage is :lulhorized 10 collect and apply the pfoaeds. ar s oplion, either 1o restoration or repair of the Proptny or 1o mn. :.ums secured
Dy 1hjs Mortgage. e . ) o .
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’ ' Unlcss shcarmn Mortgage hnucr se agrtcd wil QA kingg Q ph c'ii n\bl‘ proceeds o principal shall not

extend o postponc the duc daie of any paymcm [mcludlng lhc final payment due on the Maturity Die) owing under the Agreement or change
in lhc amctum of any such p:lymcnls

. i0. Extrnslon Not a Reicase, If Shearson Mnr(g:lge grants an extension ol‘thc time for payment of the sums secuced by thls Mortgage 1.
© anyone who is Morigagor's successar in Interest, the extension shall not opeeate 1o release, in any manner, Morigagor’s Hability or (he Habilhy
of Morigagor's Successors in interést. Shearson Morigage shail not be required to (a) commence proceedings against such successor or (b) refuse
- to extend. time for p;wmcm of the sums sccurcd by thls Mortgage by reason of any demand made by Mongagnr or Morigagor's successors

in interest.

11 Forbcarmc: Not a Walver. Any forbearance by Shearson Mortgage in exercising any right or rémedy hercunder, or olht.rw:sc
afforded by '1ppllcablc law, shall no1 bc a. waiver of or precliide the exercise of any such right or remedy. The procurement of insurance or -
the payment of taxes or other lens ot charges by Shearsan Morigage shall not be a waiver of Shearson Mortgage's right to accelerate the maturity | .

of the indebledncss .w,cun.d by this Mornigage.

12. Rem:dles Cumulaﬁve. Al rcmcdlcs provided in this Mortgage are distinct and cumulative 1o any other right or rcmcdy under this -
’ Mongagc or the Agreement. or. afforded hy iaw or ::qully. nnd mny be exc-rcis:.d concurrcm!v, mdnpmdcn[ly or bncccssivcly

13. Succeﬂors and Anlgn.s Bound; Captlons. Thc agrccmcms conained in this Morlgagc shail bind, and lh:: rlghts hereunder shali-
Inure to, the tespeciive successors and. as.sisns of Shearson Mortgag: und Mortgagor; subject to the: provisions. of Parag,raph 16, The capuons
~and headings of the paragr:lphs of this Morimge are for convcnicnce only and are not to be used to interpre: or define the provisions bereof.:

14, Notl:e. rxccrt for any notice rcquircd under. .lpplicahl: Iaw (o be givcn in another manner, () any notice 10 MQngagur provided for
in this Mortgage shail e glven by malling the notlce by cerrified mall, return receipt requesied, addressed 10 Morigagor at the Property address -
stated above of o such Giver address as’ Mortgagor may 'designate by notice o Shearson Mortgage as provided In this Paragraph, and (b} any
uolicc &) Shearson Morsge shall be given by ccrtlﬂcd mail, return rcc:.ipt requesied, to Shearson Mortgage's address staied above or to such’
other nddrcsa as Shearson N.on Fuge may desighaie by notice to Mortgitgor as provided in this Paragraph. Any notice provided for in this Morigage
shall be déemed 10 have boan ,;. ren to Mortmgur or Shearson Mortgage when given in the manner designated in thils Paragraph.

15. Governlng I.aw; Seveahility;: Conﬂicts This Mortgage shall be governed by the faw of the jurisdiction in which the pmpcny is
) located,. provided: that this provisien Zavitinot limit the. appiicabllity of Federal Jaw. In the cvent that any provision of this Morigage conflicts . .
with applicable law, such confllct shall riar ‘affect other provisions-of this Mortgage which can be ghven effect without the conflicting provision,
‘and 1o this end the provisions of this Mo iage are ‘declared. to be scverable and separarely enforceable, In the event of any conflict between:
the provisions appc.aring in other docwinents sxecuted ln conncctinn with the Credit Account described in the Agrecment, the h:rma of 1hi

Agreement shall govern.

16. 'l'ransfcr of the Propcrty; Accelerarton. YIollor any part of the Property crany-interest in Ir'is <:1>ld OF traeiared (or if a beneﬁcia] .
fmcrt::,t ln Borrov)nr is boid or mmsrcrrcd and ‘Bor owel Is not a nnlurll pcrsm)) without Lcndcrs pricr wrlttcn conscm Lcndcr may, at its-,

I cxr.-rcisc Is prohlbiu:d by Federzt Jaw as of the datc or l? is Security lmtrumchi

17, Acceieratlon; Remedles. il any loan adv:mcc oty other amounts l)wud w" Sht.:trson Mor(gnge under the Agreement is not p.iid»'
when dug, or If Borrowcr breaches any other provlision ofthe agreement, or if Mougngor rnils 10 pay any sum, with interest thereon, advanced’
In accordnnce ‘with this Morigage to profect.the sc'.ur!ty of this Mclg.ge or iIf Morngagor falls to perform any of Mortgagor's oblig.uinns or
atherwise breaches any provision of this Mo*rmge, Shearson Morty .|g¢. inay, :Il its opuon and withour notim_. declare all. of the sums secured
.. byihis Mor:gngc el h:_ Immediately. due and payabie withou L g and§ 'S 2 sale, if permitted
" pydocal law, iy any other rel ies’pcrmlnc by 3 appl!czb peAte ; 0sts and expenses
incorred I pursuing the remedles pmvldcd in this P:rngr:lph including. Lut-not limited 0, court costs and reasongbie auorneys’ fees,

_  kender shall give no:lcc 10 Borrower prior 1o acceleration following 8o o ver's breach of any covenant or agreement in his Security
Instrument {but not prior 1o acceleration under paragraphs 16 and 7 unless aprics ble law provides otherwise), The notice shail specify: (a)
the default; (b) the action required 1o cure the defauly; () a'date, not less than 30 dzewirom the date the notice is given w Borrawer, by which '
the default must be. cured; and (d)-that failu'c o cute the défault on or bclorc the date gpecified in ke notice may. resuit- in. acceleraton off
the sums secured hy-this Security Instrument, forcclosure by judlual proceeding and- q.llr. o the 2mperty. “The notice shall further inform Botrower
of the right 1o reinsiate after acceleration and the right to asserr in the foreclosure pml.cr.'dh '3 e non-existance of a default or any other defense -
af Borrower to’ Jccclcr:tion and foreclosure, 1f the default’Is not cured on or before the daie e sified in the notice, Lender:in its option may
require immediae: paymc.m In full of ail sums secured by this Securhy Instrument without Wwriizs demand and may foreclose this Security

7 Instrument by |udlcl:|l procecdlig. Lender shall beenutled 19 collect all expenses incurred in puisuize the remedies provided in Lhis pamgmph
19, including,. bul not Umllcd to, reéasonable atiorneys’ fees and costs of tite evidence.

Shearson Maorigage shall deliver to.the purchaser Shearson Mortgage's deed conveying the Progrerty so sold without any covenant or

‘warranty, exprdss or impliced. The recitals in Sheasson Morlgagr:s deed shall be prima facic evidence of the trvh oi the stmements made thereln,

- Shea;son Martg-agc shatliapply. ihe procéeds of the sile ir: the following order: (2) 10 il reasonable costs and ey penses of the sale, mcluding,
but not timited to, rc.u,onabte nnorncys fees and costs of :mc evidence; (b) to all sums secured by this Morigee, and (€) the excess, if any,

to she person or persons Ieg,ll!y entitled thr:ruo

~ To lhc extent pcrmittcd by ! law wc ht:rcby walve the benefit of all homestead, dower, curiesy, appraisement. viivation, redemption,
renstatement, siay, exiension, ¢.x1minmion and morgtorium Inws now existing or hereafter enacted and any rigtht to have tae Property marshalled

upon any foreciosure.

.18, Asslgnmcnt of Rents; Appolnnmcnt of chdvcr; Shearson Mortgagc in Posscssion. As additdonal securhy Wercunder, Mnr!gagcr::
hereby assigns io Shearson Morigage the renis. of. Lhe -Property, provided that Moregagor shall, prier to an acceleration of the sums secure o
by this Mongage of. almndonmcm of the Propcrty. havx: thc‘rigm to collect and rclain such rents as they become due and’ payabtc

Upon aiy 2ccclcr1|ion of tlse sums sccun::l by this Mqrtgagc or abandonment of the Property, Shearson Morlgngc. in pcnon by :gc:np-‘-
" or by Judiciaily:appointed recelver shall be entitted 10 entér upon, take possession of and manage the Properiy and to collecr the rems of th
Propcny Including those past due. Al yents collected by Shearson Mortgage or tie recelver shall be applied first 10 payment of the costs /
manng&.mcnl of the Property and collection of rents, Including. but not limited o, receiver's fees, premiuvms on recelver's bonds and reasonable
anorneys’ fees, and then 10 the sums sccured by this Morigage. Shearson Morigage and the receiver shall be lizble 10 account only for thc-r.c

rents actuqlly rccelw.d

19. lh:conveyancc Upon pa)-mr:m of :111 Sums sccur(.d by lhi'- Morigage, Shearson Mor:g.lgc shall execute and deliver 10 Morgagor an®
instrument in recordable form evidencing the satisfiction of this Mortgage. Morigagor shail pay all cosis and expenses incurred in connection
with the prep'irallon and rrcording of such instrument.

»20. - Requests t‘or Notices. Mortgagor rc:qucst'; thut copies of any notice of default and sale be sent to Mortgagor's restdence address or
Mortgagor's address shown above,
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EXHIBIT A
{Propersy Description)

“ - -
s * ol
-
N ey -

ey, T e St haatel

UNIT NO. T45 (N THE BOARDWALK OF PARK RIDGE CONDOMINIiUM, AS
OELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE SOUTHWEST 1/4 OF SECTION 27. TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE .THIRD PRINCIPAL MERIDIAN, AND PART OF LOT
1 TO 4 IN ANN MURPHY ESTATE DIVISION OF LAND IN SECTIONS 27 AND
28, AFORESAID, 1IN CODK COUNTY, LLINOIS, WHICH SURVEY IS
ATTACHED A8 EXHIQIT “C* T¢ THE DECLARATION OF CONDOMINIUM AS
ODOCUMENT /224558782 AS AMENDED FROM TIME 7O TiME, TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, N
COOK COUNTY , 1.6 INGLS.
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