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- .CLUBEREK'_‘ORDED
'ASSUMPTION AGREEMENT WITH HELEASE OF LIABILITY

90107265

LRI

THIS AGHEEMENT made this _Sth day of_m___ 19 g by and among

Wmm______ (‘Seker)

__RUSSELL L. AYERSMAN {’Purchaser ).
and Standam Federal Savinqu Bank !ormerly kmwn as Standaird Fadaral Savinaa amd Loan Assncumon
{"Lender). Poh L

WITNESSF (H man i
'WHEREAS, Purcha [(s);bas purchasea trom iho Sdie:(s) roal property focated at
1408 HI P’C’H CA-EU*X'E!I' g"i 4 9 . - . as get forth in the security

instrument {"Secy’ ny msttumenr) dated _ JUNE_22 ,1931 whlch. was recordad among the
land.records of- | gg cOK - County, State of NORTH CAROLINAnd - - N

WHEF!E:o, on JUNE 22 19 87 . @ nate (“Note”) covered by the
security instrumen? was ev4cuted by 1he “Sellers’ in the originai: amountof 5 54,391 00 , payable in
monthly instaliments of principrs and interast in the amount of:$__ 457535 - - gach, cumﬂiencing on
the first gay of MARCH . 18_90 . and continuing momhiy mereaner until The first day ot

JUEY 20T when the pnnc#pai and Inierast'are filly paid. The outstanding

balance of the Note as of tha dale heigof 13 % 53.455.19 ;and

. ) y S AP Lt s - .
WHEREAS, Purchaserdesiras to assume and to agree to?pay the mdebtedness and o perfnrrn
all of the terms and condiﬂons of the saig nc.:: =’ad security instrument. g

v CF33Y70  falh

NOW, THEREFORE in conslderas o i one and more doﬁars ($1.00+) and omsrqood and
valuable consideration, the receipt and sufficiency ¢t wrich Is hereby mutually acknowdedged, the parties agrea &

as follows: -

1. Purchaser assumes and agrees 1o pay tf.e indabtedness evidenced by the sald Note
accarding to the lerms of the Note and agrees to keep and tc'putiorm all of the covenants and conditions of the =}
security instrument according to the provisions thareot and agrer=.o be bound theraby with the same force P A
and effect as though the Purchaser had baen the ariginal maker of tho iiote and security instrument. K

=i

2. Seller and Purchaser severally represem, warran, ar.d agree they have no offsets or

defenses of any kind against entorcement of the said Note and sacurity ilssument which shali remain and
continue in ful) force and eftact hereby approved, ratified, and confirmed.

3. Lender understands and agrees that by its executian of this Agrvement, the Seller is no
longer personally liable to pay the indebledness evidenced by the sald Note and 1 rele~<ad frorn Ilahlllsy

4. The hablllty of those sagmng mIs Agreement as Purchasar shall be joiis md saveral

5. The word "Note” as used in this Agreement shall be construed 16 mean .ns note, bond, or
any other written instrument which evidences the indebtedness refarred 1o herein, The words “S&ouriy
Instrument" as Lsed In the Agreament shall be construsd 10 mean the mongage, deed of irust, ¢r uther written
Instrument which secured the indebtedness reierrod to herein, .

6. Whenever appropriate, the slngiﬂar numbes shall includa the plural and tha plural the singuiar.

IN WITNESS WHEREOQF, intending to be legally bound, the partias have axecmw this
Agreement the day and year first above wrifien.

Purchasar; ﬁussm L. ‘AYERSMAN

. DEFT-GE : 513,25 |
Purchaser: . Ti33i3 TRGA UG70 D3/0%/90 10t4%i00
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STANDARD FEDERAL SAVINGS BANK

formeny known as

ATTEST Standard FW@: %an Association
_/( & *‘//f 1% %/1/’?//// //Z/ .

te D'E!BRA STANCLIFF ALAN MILES-VICE PRESIDENT
NOTARY BLOCK ON FOLLOWING PAGE ‘




i T

-*S theast 1/4 of Section 19,

‘ofythe  Southwest 1/4 of Section 20,

gTatann ceodk N@E@%AL CO PY

STATEOF MARVIAND "y

)sst
COUNTY OF . : {FREDERICK ) -
. o Onthis _5 day c-. FEERUARY .19 90 - befare me. the undersigned officer, personally
ppear MILES-VICE PRESIDENT . (lender) known to me {or satistactorily

proven) ta be the person(s) whose name(s) Is/are subscribed to wnhin the instrument and acknows th
edged that
hefshe/they execited the same for the purposes.therein contained. I

IN WITNESS WHEREOF, | hereumc set me h

S D

.‘_'....‘9;‘3‘“ ---.‘;ﬁ‘& ”fl,
(SEAL ety

My Commlssion Expires: } ; ZAER

'COUNTY'OF @-1-7/ e | _
ﬂ% 19,72 __ batare me, the undarsigned officer, personally

bis “ZZ :
W z 2T 7 (Barrowers) and
(Sellers), known to me (or

satisfactonly proven) to ba a person(s) whose name(s) is/are subscribed to within the lnstruma
[p and
_ acknowledgad that hefshe:unay eracuted tha same for the purposes therein contained.

e N WITNF'SS WHE’Z::OF Iherauntosai official sea).
(SEAL) - : W\
: TOFFICIAL SEAL™ o ). L = Notarv Pubic -
Py Bslid )
Notar + of Mlinois T
otary ; .. " ‘9 ;'17. 19908 — My Gommlssion Expires / (s 2 ~ 7o

Mmenm:.‘

0!3; ':_0'??4" i
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The North 15 feet of Lot 32, and the 16 fzot vacated alley lying
bdsween Lot 32 and Lots 33 to 36 inclusive, ‘and the South 16 feet
oDLots 33 to 38 inclusive, in Block No. .4/ in Country Club

ition, being a subdivision of that part of Lh=z East 1/2 of the
Township 36 North, Fange 15, East of
t Third Principal Meridian, lying East and Noril of the Little

Celumet River, azlso of the North 7 acres of the Wext 310.4 feet
Township 36 Nor:h, Range 15,

East of the Th1rd Pr1n01pal Merldlan, in Cook County, 4L

Fn# 30 -0~ :3oo~05"1( ,
%Pﬂ_lmd.;,ass o8, Hu::cf'\ M catmf.f CL{'}'- i oo

-~




