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MODIFICATION AGREEMENT OF TRUST DEED,: ASSIGNMENT OF RENTS,
ASSIGNMENT UNDER LAND TRUST & SECURLTY AGREEMENT and PROMISSORY NOTE
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THIS AGREEMENT is by and between BROADWAY BANK ("Lender"), holder of a

certain Promissory Note dated October 27, 1988, executed by THE FIRST NATIONAL
BANK OF DES PLAINES as Trustee under Trust Agreement dated October 26, 1978 and
known as Land Trust No. 90-51-24-36 ("1ST NATIONAL"); and NICK POGGAS, STAVROULA
POGGAS and JOHN POGGAS {(collectively Debtors); and

WHEREAS, in order to secure performance of said Promissory Note, one (1)
Trust Deed was executed, by "1ST NATIONAL™ in favor of "Lender”, said Trust Deed
having bedy dated October 27, 15988, and recorded on November 14, 1988 as
Document No..88523413 with the Recorder of Deeds of Cook County: and

WHEREAS, _(lo property securing said Prunissdry Note is legally described as
follows:

LOTS 12 AND 13 IN BLOUTK 4 IN EDISON PARK SUBDIVISION OF SECTION 36, TOWNSHIP 41
NORTH, RANGE 12, EAST ©F THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

P.I.N. 09-36~304-008-00C0 Ciamonly known as:6728 No. N.W. Highway, Chicago, IL

WHEREAS, said Note is ¢lsc secured by an A551gnu\ent: under Land Trust dated
October 27, 1988 in favor of ("ender” and executed by’ NIEI&”POGGAS, smmwm -

POGGAS and JOHM POGGAS; and

WHEREAS, said Note is also securra by an Ass:l.gnment of Rents dated October
27, 1988 in favor of "Lender" and executad by "1ST NATIONAL" and recorded with
the Recorder of Deeds of Cook County, as Colument No. BB8523414; and

WHEREAS, the amount of the principal irdsstedness secured by said Trust
Deed, Assignment of Rents and Assignment of Beficial Interest and Security
Agreement is, at the date of the execution of this ‘Agriement, ONE HUNDRED EIGHTY
ONE TROUSAND EIGHT HUNDRED SIXTY-FIVE AND 30/1d0 (5181,865.30) DOLLARS and
there is an additional sum of: —— WO HUNDRED THELY AND 42/100—— v
—($220.42 )}— representing accrued interest; and

WHEREAS, it is the intention of "Lender" and "Debtors"” to modify the
provisions of said Promissory Note, and it is further intended.Zbac the Trust
Deed and Assignment of Rents, shall be modified sc as to continue the lien; and

WHEREAS, the parties are executing this Agreement in order to ccnply with
Illinois Revised Statutes, 1981, Ch. B3, Section llb;
NOW, THEREFORE, in consideration of the premises and other good and
valuable considerations, IT IS HEREBRY AGREED AS FOLLOWS:
1. The accrued and unpaid interest of—Two HUNDRED TWENTY AND 42/100—
—— - ($220.42)}—————— DOLLARS shall be paid on  sarch 09, » 1960 .

2. The principal shall be increased to ‘WO HUNDRED THOUSAND AND
00/100 ($200,000.00) DOLLARS.

3. The maturity date shall be extended to March 09, 1995
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4. The principal sum of TWO HUNDRED '.IL’HGJSAND AND 00/100 ($200,000.00)
DOLLARS shall be paid in equal consecutive mnthly installments of TWO THOUSAND
ONE HUNDRED SIXTY SEVEN AND 42/100 ($2;167.42) DOLLARS for Fifty Nine (59)
consecutive months on the _9th  day of each and every month, commencing on the
Sth day of April » 19 90 , and One (1) final balloon payment of the
9th day of March » 19 95 . Said installments shall include interest
to be computed on the principal balance remaining unpaid at the rate per annum
equal to ELEVEN & THREE FOURTH'S (-11.75-)} per cent per annum, and after paymwent
is due, then, at the rate per annum equal to SIXTEEN & THREE FOURTH'S (-16.75-)
per cent per annum, and shall be computed on a 360-day year basis.

5. Conditions to Effectiveness of Amendments. This Amendment to
Promissory Note and Trust Deed shall be of no force cr effect until:

(a) A7ter the recordation hereof in the office of the Recorder of Cook
County, Illinsis, INTERCOUNTY TITLE COMPANY OF ILLINOIS shall issue an
endorsement tO .4’ Loan Policy No. S1186051, by which said title insurance
company insures LepZer that the Mortgage, as amended hereby, constitutes a valid
first and prior liei-on the real estate desér:ibed. subject only to those
exceptions contained in/Lznder's current Loan Pélicy pertaining to said real
estate, dated November 14, 1988.

6. All other termn= and conditions remain unchanged and in full force

and effect.
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aforesaid, do hereby Certlfy t‘.hat NICK POGGAS, STAVROULA POGGAS aind JOHN POGGAS
personally known to me to be the same person(s) whose name(s) is/ure subscribed
to the foregoing instrument, appeared before me this day In rperson and
acknowledged to me that he/she/they signed and: deliverd said irstrument as
his/her/their own free and voluntary act, for the'uses and purposes “therzein set
forth.

gy .:'—" . ’ (:}/
GIVEN under my hand and Notarial Seal this gjﬁf—‘g.dc'ly of"://%ﬁ’{"//[ , 19 7 'J.
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THE FOREGOING Instrument has been ac]u’:ouledijed and consented to by BROADWAY
BANK.

ACCEPTANCE:

Accepted By:
RROADWAY BANK

.

—

By: o foemo—

2
Georg;é;lﬂ/s/ﬂesidentTcm

Angela Balfas, V.P. Loan Officer

STATE OF ILLINOIS)

COUNTY OF (dz)zL ySS:

I, Mw‘ﬂf /l( f<‘- Cra e . a Notary Public in and for said County, in the
State aforesaxd, DO HEREBY CERTIFY that GEORGE K. KOSTIS, personally known to me
tec be the Plesident/CEQ of the BROADWAY BANK, a State Banking Corporation,; and
ANGELA BALTAS, ‘pirsonally known to me to be the Vice President/Loan Officer of
said corporatics, and personally known to me to be the same persons whose names
are subscribed to the foregoing instrument, appeared before me this day in
person and severally acknowledged that as such President/CEO and Vice
President/Loan Officer . they signed and delivered the said instrument and caused
the Corporate Seal of 53id corporation to be affixed therete, pursuant to
authority given by the Bosodl of Directors of said corporation, as their free and
voluntary act, and as the fre= and voluntary act of said corporation, for the
uses and purposes therein se!. fcrth.

GIVEN under my hand and Not=ry Seal this (‘w‘} aay of /4,//&(:/{ 19 ¢

), NDTARY PUBLIC STATE OF ILLINOIS
/,;:crj( 5L 2, 4 MY COMMISSION EXP. AUG. 5. 1991

My commission expires on: <~

Accepted By:

THE FIRST NATIONAL BANK of DES PLAINES
as Trustee under Trust Agreement dated
October 26, 1978 and known as Land Trust
No. 90-51-24-36

By:
Attest:

STATE OF I&LINOIS) sS:

COUNTY OF ook, )

I, the undersigned, a Notary Public in and for the County and State aforesaid,
DO HEREBY CERTIFY, that the above named Tupar 056 and
L.. v~ of THE FIRST NATIONAL OF DS DLAINES,
personally known to me to be the same persons whose names are subcriked to the
foregoing instrument as such Mﬁj—_ﬁ(@nd 117_-,!5;(_- {}&“gr respectively.,
appeared before me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act and as the
free and voluntary act of said company for the uses and purposes therein set
forth; and the said Yok A0 ethen and there acknowledged that sai
as custodian of the Corporate Seal of said company, caused the Corporate Seal of
said company to be affixed to said instrument as saidpweie. own free and
voluntary act and as the free and voluntary act of said company for the uses and
purposes therein set forth.

GIVEN under my hand and Notary Seal this C}'\“\'—c’!{:\y of Hlnﬁ h ‘ 19_O[_Q_.

My commission expires on:

",?FFICIAL“!ISEAI‘;"
ellay A. Naova

MAIL TO: - Y Notary Public, Stats of lllinois
BROADWAY BANK Lo g, Wl My Commission Expires 8/18/93
5560 N. Broadway oo N

Chicago, IL 60660
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