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WHEN RECORDED MAIL TO q
Loan #273251-3° S DI 31)1()L,,—.NI

THE TALI‘-L"\N HOME FED}:.F.AL
Savings & Loan: Association : a : :
of Illinois N : Gl LEETT T TR IR
30 W, Monroe- Street
Chicago,‘ Illinoiq 60603

ATTN: Rose S‘voh oda

QPACB ABQVL THIS LINE FOR RPCORDER‘S USE
!_-,, This instrument was prepared by:

e.. THE TA'LIIAN HOME T‘EDEIU\L_
Rav!ngs & Luan Association OFTYTIIwETY”
30 ‘N. Monroe .wL ,' Chica&o, [1111—1015 60603

MULTIFAMILY MORTGAGE,
ASSIGNVYMENT OF RENTS AND SECURITY AGREEMENT
Becurity-Tor-Construction-Losn-Agreement>

THIS MORTGAGE {(herein “lnsrament™) x:imlddc ihn . 12’521 dxy n; JMaveh
19..9Q.., between the Morls.n,or/%_ €b chael . Rid e, THRY HXY EXE

not since remarrie
whose address is I'Ilatit ' Tllino:.s )

{ herein " Borrower™),
........ Q,f..,.Il.lil'lQi5?............‘.......... u . organized and existing under the laws of .
e HRLERA SRAERE. s whose 'uldr- SIS e 01 8. Kedzie Avenue, Lhicago, Il]inois 6062
WHEREAS, Barrower is indebted to Lender in the pri.lcip:n sum of 2 SEVEN THOU AND)
and..NO/A00..(5167.000.00).. ... Dollars, whic.h indebiedness is
evidenced by Borrower’s note dated Nﬁl‘%h 9.1 \10 v (herein *Note'), providing for
monthly instaltments of principal and imerest, with 1hc di e ol‘ lhc :nclg.hlcdncqs if not sooner paid, due and
payable on April. 1. 2005 . :
To Securs To Lenper {a) the repayment of the indebtednessev. dcnccd by the Note, with interest thereon, and
all renewals, extensions nnd modifications thereof: (b) the repayme’of any future advances, with interest thereon,
made by Lender w Borrower pussuant to paragraph 30 hereof (herein “fcutire Advances™ ) (e)-the-pesformiance-of
uhu.-co.uanums..and_.ugrecmnn.r.s..oi'_.Bocrowcr..con:.uncd—~m-..a-.Conslruuuon«.[ Sun-Agreement-boiween—Lendersand
Berrowerdd 1@ dasrmrrarrreemr et e =Bt A nYy-gs-provided-inpreagraph-25-hereof (d) the payment of
all other sums, with interest thereon, advanced in .lu.urdance herewith 1o prowciihe security of this Instrument: and
{e) the performance of the covenants and agreements of Borrower herein contuines Rorrower does herehy morngage,
grant, convey and assign to Lender [the=leasehold-esinte~pursuani~to—a-lease -(-harein-tground-- Iemevl_;.{amd
, between e

o e TR TR T tn-and-to*] the folldwing described prop-
frl)llon‘utd in Cuqk. CQuﬂtN ...................................................... . State of (linois: BO,*; 2 -
De rl{] Rrﬁ&ké{d :lm;rerm! i not completed, . @ @
LOT 34 IN EDCEBROOK PLANNED UNIT DEVELOPMENT IN PART OF THE EAST 1/2
OF THE SOUTH WEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDINC TO THE PLAYT THEREOQF
RECORDED MAY O, 1978 AS DOCUMENT 246438837, AND.AMENDED BY CERTIFICATE
OF CORRECTION RECORDED MAY 23, 1980 AS DOCUMLNT 25465691, IN COCK
COUNTY, ILLINOIS;
AND PARCEL 2:
EASEMENTS APPURTENANT 10 AND TOR THE BENEFIT oF PARCEL | FOR INGRESS
AND EGRESS, AS DEFINED AND SET FORTH IN THE DECLARATION OF COVERANTS
CONDITIONS, EASEMENTS AND RESTRICTIONS RECORDED.JUNE 11, 1980 AS
DOCUMENT 25483605 ANT} AS CREATED BY DEED RECORDED JUNE 11, 1980 AS
DOCUMENT 25483605, IN COOK COURTY, ILLINOIS.

1902 Edgebrook

SOA0GL 7/ Palatine, Illinois

PL# D2-01-302-057

ILLINOIS—Multifamily—1/77-—FNMA /FHLMC Forms (Madxﬁed 'l‘ lF) page | of 8 pages)
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_Unil"orm Covenpnls_. J.BO'FrOIQN@TEVE"I @-‘LAI&]I(,QgOSP/’Y‘

1. PAYMENT OF PRINCIPAL AND-INTEREST. Borrowerishall prompily. pay: ivhcn due-the principal of and interess on the indebredness:
evidenced by the Nme. .my prepxwmcm am! !.ate chmges pmwded m 1he Nm:.- nnd a!l o:her “$lms sacured by this Instrument.

2 FUNDS FOR TAXLS INSURANCF AND o I‘HE.R CHARGP S; Subjcu 1o .npplicableglnw ortaa weitien wawer hy Lcndcr. Borrower shnll
pay to Lender on the day monthly instaliments of principal.or tatcrest are payible.under the Nate {or on another day designated in writing by
Lender), until-the Note is paid:in full, a;sum {herein. “Funds') equal 10 one-iwellthiol (a) the yenrly water and sewer rates and_taxes and
assessments which may be levied on the Propernty, (bj the yearly ground rents, il any, (<) the yearly premium installments for fire and other hazard
insucance, rent loss insurance and such other insurance covering the Prapenty as Lender- niny require pursieant to paragraph 5 hereof, (d) the yearly
premium instaliments for margage insurance, i any, and (€Y if this Instrument is on’ &' tedsehold, the yearly fixed rents, if zay, under the ground
leade, all as reasonably estimated initally and from time 0 time by L2nder on the bugl'df: ‘asséssments and bills and reasonable estimates thereof.
Any waiver by Lender of a iéquirement that-Barrawer pay such Funds may be reviikéd by Lénder, in Lender's sole discretion, at any lime upon
notice in writing te Borrower. Lendér may tequice’ Borrower 1o pay o Lender, in sdvarde, sich other Funds for other tuxes, charges, premiums,
assessments and impositions in connection - with Borrower or the Propeny which’ Lealet shnll reisonably deem necessary 1o protect Lender's
interests (herein “Other Impositions™). Unless otherwise provided by:applicable law;: Lendcr may require Funds for Other impositions to be paid
by Borrowcr in a lump sum ar {n periodic ms\ailmcms, at L:nder s optlon '

“The Funds shall be held in an msmmmn(s) the dcpoms or -ACCOURIs ol‘ wim:h nreinsured or guammced by a chcral or siile agency
(including Lender if Lander is such an institwtion): Lender shall upply the Funds to pay said cutes, fents, 10aes, aisessinents, insurance premiums
and Other Impositions 50 long us Borrower is not in breach of any covenant or agreement:of Borrower in this insirument. Lender shall make no
charge for so holding and.applying the Funds, analyzing-siid account or {or verilying and min;:iling snid assessments and bills, unless Lender pays
Bortower integest, earnings or prolits on the Funds and upphczlbh. taw permits Lender 1o mn.kc such a charge. Borrower and Lender may agree in
writing ut the time of cxecution of this Instriymen) thit interest an the Funds shall Be' pmd ) Borrow:r. and unless such agreement is made or
applivable iaw requires iAterest, carnings or profls 16 bé paid, Lcnder shidll not be r:qulred io pay Borrower any interest, carnings or profits on the
Funds. Lender shall givess Borrower, wuhum churgt an ganual’ acccunlmg of the Funds ¥ Lender's normal formaq showing credits wnd debits 1o
the Funds and the purposeior which cach debit ta the Funds was mndr:. The Funds are plédgcd as add:uona[ sccumy far the siims sectired hy this
Instrument.

If the amount of the Fund: hetd by Lender at the time of the .mnu.xl iccounting lhereurshall exceed the amount deemed necessary by Lender
to provide for the puyment of watel dod sewer 1ates, LIXES, assessments, insurunce prcmlums. rents and Other Impositions, as they fall due, such
excess shall be credited 1© Barraweson = neat monthly instalinjent or instaliments of Fpgd; duc. 1 5t any time the amount of the Funds held by
Lender shall be less than the umount Ceered pecessury by Lender to pay waler and ‘sewer ;utcs. !uxcs Assessments, insurance premiums, rents and
Other Impasitions, us they [ali due, Borlowr chall puy to Lender any amount necessary ' m1k= up the deﬁclcncy within thiny days alter noncc
frem Lender to Borrower fequesting D.l,".snt thereol.

Upon Bacrawer’s breach ol any cow:n.lm AT mcm of Borrower in this lnslrumcm ‘Lender may appiy, in Ay amount and in any ordér as
Leader shall determine in Leader's sole Qiscrétion, any Funds Keld® by Lender at ihe \ime Drapp‘hc.mon (i) 1o pay rites, rénts, taxes, assessments,
insurance premivms and Other Impositions which are now o) will hereaftes become due, or (i) as o credit against sums secured by this [nstrument,
Upon payment in full of il sums secured by this Instriment, Lender shall promptly refund to Borrower any Funds held by Lender.

. -

3. APPLICATION OF PAYMENTS. Unicss uppilcdblc faw ,ar—'qdcs mherwxse, all p.:ymr nlls r:ccm.d by Lender from Borrower under the Note
or this tnstrument shall be applied by, Lender in the following ordes a{' pnont)' (i} umoums puyublc to l.ender hy Borrower under paragraph 2
hereof; (i) inferest payublc at the Note; (it} prmmpal of the Nosvo- "v) interest puydblc ot ndvamcs made pursuunt 1o pacugraph 8 hereof; {(v)
principal of advances made pursuant (0 pacagraph § hereof (v:) inerest ﬂ:ynblc on .my‘ Fylure Advance. provided that if more than one Future
Advance is outstanding, Lender may apply payments, rccczved wmang ‘ae anounts of lnle[es;‘pli}'ahlc an the Future Advances in such order as
Lender, in Leader's sole diseretion, may delermine: {vii) pnnmpul of any Future Advance.,provnded that if more than one Future Advance is
outstanding, Lender may apply payments received among the principal balzave: of the Futire Advances in such order as Lender., in Lender’s sole
diseretion, may determine; and (viii) any other sums secured by this insireciedt in such-ordep-as-Lender, av Lender’s option, may determine;
provided, however, that Lender may, at Lender’s option, apply any sums payab'e rursuens to pusagraph & hereof prior 1o interest on and poncipal
of the Nate, but such application shalt not otherwise .xﬂ'eu lhe order of priority al"apr hcms:m spccthcd in this pamymph kX

4. CHARGES; LIENS. Borrower shull pay all water und sewer rHies] rents, tixes, 4s ¢s mems premiums, and Other Impositions unrlbutahlc o
the Property nt Leader’s option in the manner provided under paragragh-2 hereol or 3¢ ot paid in such- manner, by Borrower making puyment,
when due, directly 10 the payee thereol, or in-such other monner as Lender may designate in'w/itng, Borrower shall prompdy furnish to Lender all
notices of amoumy due under this paragraph 4, and i the event Barrower shall muke puymen, direct'y, Borrower shall promptly furish to Lender
seceipts evidencing such payments. Borrower shall prompely discharge any lien which has, orima bove, priornity over or gquatity with, the Jien of
this Instrument, and Borrower shall pay, when due, the claims of all persons supplying Inbor or maie iuls to or in connection with the Propeny.
Without Lender's prior written permission, Bormwcr sh.m not alluw any lien inferior 10 lhls fnsimmc" /oe perfected agniny the Property.

5. HAZARD INSURANCE. Borrower shall kzep'the improvnmems now existing or hcrcaftcf erected o1 the Praperty insured by carriérs at al?
times satisfactory to Lender against loss by Rre, hozards mctudcd wuhm the term “extended éovcrﬂgc", rent toss au.d such other huzards, casualties,
Habitities and contingencies as Lender { and, i this tnstrument is‘on 2 leasehald, the grotnd lenscl shatl requise and f2.such amounts and for suth

periods us Lender shall cequire. All premivms on insurance pohc:cs shall be p.ud a¢ Lender? s optlun. in the mann'r previded under paragraph 2
hcrcof or by Borrawer making payment, when due, direcily 16" the carrier, 'or in such other'misiiher as Lender ma)s drlipiate in writing.

All insurance policies und renewals thercol shall bc ina !'ornl .u.ccpmble 10 Lender and shnll include a standard moiip i ge clause in favor of
and in form acceptable o Lender. Lender shall have the right 10 hold ‘the pohucs. angd Borrowcr shall prompily furnisls 15 Lender all repewal -
notices and ull receipts of paid premiums. At least thirty days prior to the expirution date of i po!ivy. Borrower shall deliver o Zender # renewal
palicy in form satisfuctory to Lender, 1 this lastrament is on o leasehold, Borrower shall furnish Leader a duplicaie of all policics, v newal notices,
renewal policies snd receimts of paid premiums if, by virtue of the ground lease, the originals thereol may not be supplied by Borrower to Leader.

. B .o . . PR CoaAN : -

In the event of loss, Borrower shall give immediate written notice to the insurance carrief nd o Lcndcr Borrower hereby autharizes and
cempowaers Lender as ultorney-in-Tact for Horrower 1o make proof ol loss, to nd)usi and compromis .'my claim under insurance policies, ta appear in
und prosecute any action. arising from such insurance palicies, w collect and receive insurance ptocecds. and to deduet therefrom Lendes's txpenses
inturred in the collection of such proceeds; provided however, thay nothing contained in this parugraph 3 shull require Lender 1o incur any expense
or take uny action hereunder. Borrower {urther uuthorizes Lender, avLender’s option, {a) 1o hold the balance of such proceeds 1o be used to
reimburse Borrower for the ¢osl of reconsiructian of rcpuu of she Property or { b) to-upply the balince-of such proceeds Lo the puyment of the sums
secured by this Instrumeny, whether or-not then dus, in'the order of application set forth in paragmph J-hereaf (subject, however, to the rights of
the lessor under the ground {euse i€ :hts lnsuumenl u on u-leaschold ),

] T BN T

If the insurance proceeds are hv.-td by Lcm!er [T re:mhurse Borrower. ."cr the cost of rcswrnnqn and repais u{‘:’ne prcny. thc: Promﬂy shall be
restored (0 1he equivalent of its original condmon ar such other candition as Lender. may approve in writing. - Lender may, at Lender’s opuon,
condition disbursement af said proceeds on Lender's approvuel of such plans and specifications of-an architeer satisfactory 1o Lender, contracior's
cast estimales, urchitect’s certificates, wiivers of tiens, sworn statements of.mechunics and. materialmen and such other evidence of costs, percentage
completion of canstruction, application of paymens, and satisfaction of liens as Lender may reasonubly require. 1f the insurance proceeds are
applied 10 the puyment of the sums secired by this Instrument, any 'such application of proctedi'Te! principal shall not extend or posipone the due
dates of the monthly instaltmems referred o in pamgmphs 1and 2 'Herdol or ¢chunge the: umuuhis of such installments. * I 'the Property is sold
purstant to puragraph 37 hereol"or if Lender adiuires title 1o’ the Property, Lender shalt have ait or’cht right, title and'interésrof Bocrower i and 1o
any insurance policies and unedrned premiums thereon and in :md 10 the procesds résuiting Fro' any‘ dumngc to the Propenty pnur 1o such snlc ar
neguisition. b

P PN T [ 3 T i :
6. PRESERYATION AND MAIN rhNANCF OF PROPI-:RTV. \LLASI-‘HOLDS Bounv-'cr (a) shnll not cornmu wasic or permis 1mpmrmem ar
desetioration of the Pmpcriy. { b) shall-not abandan the Propertyy (c) shall restore of repair promptiy and in-a‘goad and workmanlike manner all

e, ;u tan s
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14, ESTOPPEL CFRTIFICAT!:. U\N,‘r E}'Q}Mm@ 'P iruh a written siatement, duly
acknowledged, setting forh the wumsTeouded e infiament a o other fense which éxists agoinst sich
sums and the ebligations of this lastrumeant.

15, UNIFORM COMMLRC!AL CODI: SECURITY }\GRFLMFNT “This instrume mtendcd ta he o security ngreemcm Ppursuant (o the
Uniform Commercial Code for any of. lhl.' i1éms spcaﬁg,d abow: s pan of\h: Propcn wh , under apphc.tble lauw, may be subject to a security
interest pursuant 1o the Unifartn Commiercial Code, and Borrower hcrcby 2rants Lmd:r i secunty intervst in said items. Borrower agrees Lthat
Lender may fie this instrument, oru reproduction thereaf, in the real estate recards or other approprinte index, as a iinancing statement for any of
the ilems specified above as part of the Propertyi. Any. reproduction of this lnsteument: or.af uny other securily agreement. or financing statemeni
shall be sufficient s a financing stnlement. - In addition, . Borrower agrees (o execute- and delwer w Lender, upon Lender's request, any financing
statements, a3 weill as exiensions, renewals and amend menis thereof, and. reproducuunsmﬁtlus (nstrument in-such form as Lender-may require (o
perfect a secdrity imerest withisespect to-said. items: - Borrower shall piy. ull casts of Aling such Gnanciog statements and any exlensions, renswals,
amendments and retenses thereof, and shall pay al) reasonable. costs and expenses of .any, regord scarches for finsnging sintements bender may
reasanably require.  Withow the prior written consent of Lender, Borrower shill not cresle or suffer o be created pursuant 1o the Uniform
Cammetcial Code any ather scmmy lmc:cu in said items, including rcpiucemums and additions thereto. Upon Barrawer’s breach of any covenanmt
or agreement of Borcowers contuined in this tastroment, ‘incliding ihe covenanls to puy’ Whén’dug ah sunis securéd by this Instrument, Lender shall
have the remedies of & secused party andirihe ‘Uniform Commcruul ‘Code hnd, nt Lénders’ opnnn. may also invoke the remedies provided in
paragraph 27 of this lnstrumu\t as o such’ hems in excrclﬂng nny ‘of said remedies, 1 LEAAEF may proceed against the items of real property and
uany items of personal property spegified ubcvc. as part trF the! Propcrty scp:mllcly or |ogcfhcr and in any order whatsoever, without in any way
affecting the avaitability of Lender's :um.dm undcr \hc Umfmm Cammcru.n Code or oﬁ & remcdms prowd;d in pdr.zgrnph 27 of this Instrument.’

6. LEASES OF THE PROPERTY, As us‘.d in this pamg_mph |6 the word “lease™ sh.tli‘mean “sublease’ il this [astrument is on & leaschold.

Borrower shall comply with and observe Borrower's.obligations aslandlord under all leases of the Property or any pan thereoll Borrower will pot
lease any portion of the Feoperty for non-residential use except. with. the:prior writen-approval of Lender. Borrower, at Lunder’s request, shall
furnish Lender with exsGuter copies of-all leases now existing ot herenfter made of all o apy;part.of the Property,.and all leases now or hereafier
entered into will be in form »0d substance subject to the approval of Lcnde.r. All leases. or ihe Rropeny shall specifically. pravide that such leases
are subordinate 1o this {nziuent;- that the tenunt atterns. o Lender; such atlocnment, lﬂbe seflective upon Lender's aequisition of e o the
Property; that the tenant agre:s -, execute suu.h further evidences of atjornment as Lcnder.may, frem time to ime requese; that the atlornment of the
tenant shall nol be terminsted - by foreclosure; and: that Lender may, at Lender's option,-accept of. feject such attornments.  Borrower shall not,
without Lender's written cunseit, vae avy, modify, surrender or ierminaie, either orally ar in writing, any lease now existing or hereafter made of ail
or any par of 1the Propenty providing for o lerrm of three vears or more, permit an assignment ar sublease of such a lease withour Lender's written
content, oF fequest or consenr to the svoor. .nunon or' any lease of all or any part of the' Pmpcny te any fien subordinwte 10 this Instrument. 17
Borrower beconies aware that any tenan pupoqcs 16 d&, or is doing: any act or thing'which" may give rise to any right of sei-off against rent,
Borrower shall (i) wké such steps as shall b e reasonably calculuted o prevent the nccrua!’bf'any right' to a set-of egainst rent, (i) notify Lender
thereal and of the amount of sald’ set-offs, and {v ) v!thin -‘n‘days wfter such acerdal, mmbul'se the tenant wha shall have acquired such right to
set-0ff or take such ather sigps as shatt r.-!chlwcl i s urge such sc:-oﬂ‘ and as shall nssure nt rcnh- thcru(‘u.r due shall contmue io be myahre
without set-off ar deduction.

Upon Lender's rcquut. Bormu.nr shail assxgn |o Leiuicr. hv wmlcn insirument, sausfuclury 10 Lender. all leases now existing, or heceafier made
of al§ or any part of Lht: Ptupeny and, .ﬂl secunty deposits. n.utr by tenants in connccuon lw‘ h such Ic.ucs of the Propcny Lpon asstgnmcm by

and Lender shnH hnw.‘ the right 10 modtfy. extend or icrm\n:m: ok existing Icases and to cxccuw naw Icascs. in-Lender's sole dlscrcuon.

A i tm it
17. HEM!«.DIES CUMULATJV!». Each eredy ps-ov;ded in !hts lustm e is dlsl.lncl um:] p,umulmwa 10 all olher nghts or rcmcdlcs under thu
Instrument or afforded by law or cquuy. und may be cxen.md concurr mly, mdcpcndcnily. or succcsswely. in any order whaitsoever.

[EES T S T

18, ACC]-LFRATION IN CASE OF BORROWLRJS [NSOI.VFNC\'.‘ I{' [os'.w el shnll volunmnly I'lc a pcuuon under lh: chcrul Bdnkmptcy
Act, as such Act may from time to time.be amended.. or. under any. similar or successor.Federal statute relating to bankruptcy, -insolvency,
ATTRNgemMENts of reorganizations, or under any state bapkruptey, or insolvency 7act, ur file: an-onswer in an. involuntary proceeding .admiuing
insolvency or inability o pay debts.-or if Borrower shall fail to-obtain a vacation ar sta; oZiavoluntary proceedings brought for the reorganization,
dissolution or liguidation of Borrower, or if Rorrower shall be adjudged a bankrupt, o i wirugiee or feceiver shall be appointed for Borrower or
Barrower's proepeny. of if the Property shall become subject to the jurisdiciion of a Feder~liaankrupley coun or similar state court, or if. Borrower
shall make an assignment Tor the benelit of Borrower's creditors, or ifithere is an:attachment, 7«ccution or other judicial seizure of any ponion of
Borrower’s assets and such seizure is not discharged within-ten days, then Lender may, at Lerder's onuoa, declure all of the sums secured by this
Instrument ta be tmmediately due and: paynble withoui priar notice to Barrower, and Lender.may, iz.voke any remedies pensitted by paragraph 27
of this Instrument. Any auorney’s Tees and other expenses incurred by Lender in connection:wiln Borrower's bankrupicy ur any of the oiher
aforesaid events shall be ¢dd|tsnna| mdehh.-dncss of Borrcme- securcd by «h:s lnstmmem pursuant w rur.ﬂleph 8 hereal.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER' ASSUMP I‘ION On saie or uansfer of (i) alt or
any part of the Property, or say {nterest therei, or {ii) bcnr.-ﬁcui mlcrcsls in Bormwer (xr ‘Borrowcr {s notia nutural person or persons but isa
corporation, partnership, trust or othér legal any) L-:ndz-r m:sy at Lender's option, dcelare 'afl 'oF the sums sedvred by this Tnstrumeat to be
immediately due and payable, and Lender may invoke any n:mcdn:s permitted’ by p.xmgraph ‘2‘? nf lhls tnstrument’ Thit option shall not apply in
case of
© (a) ‘wansfers by devise or descent or by opeulmn ol law upcn 1he death of a joint’ te a punnc
(b} sales or transters when the transferee’s -.mduwnnhmess and m.m.kgumtm ab]hty are tml‘nclory 10 Lender #ad the transferce has
executed, prior (o the sule or transfer, a written .nsumptmn dgreement containing such ferins as Lender may require including, i required
by Lender, an increase in the rate of interess payuble undee the Noe;
(£} he grant of 4 leasehold interest in a-part of the Propeny of three years o¢ less ( or such longer lease term-as Lender may permit by prior
wrHiten approvil) not containing an option 10 purchase (except-any interest in the: .grownd lense, if this Instrument is on a leaschoid );

{d) sales or transfers of beneficiul interests in Barrower provided that such sales ar wangfers, wogeiher with any prior sutes or transfers of o

beneficial interesis in Borrower, but excluding sules or transfers under subparagraphsi{ay and (b) above, do not result in more than 49% |
ol the beneficial interests in Borrower having been sold or vansferred since. commencement of umortizadon of the Noie; and
(e) sales ar teapsfers of Rxjures or any personul property pursuanl to the first paragraph of pdrﬂgmph 6 hereol,
= R -
20, NOTICE. Exccpt fac my ncuce requzred under appilcable Iaw lD hc g:vm in anolher manner. (n) .my notice (o Borrower pm\nd:d for in lh:s
Instrument or in the Mote shall be givén by maiting such notide by dertificd mail diddressed 0iBérdwer at Borrawer's address stated below or at
such other address as Borrower may designute by notice w0 Lender as provided herein, and (b)Y dny notice t6 Lender shall be given by certified
mail, return receipt requested. to Lender’s address siated herein or'io such ather uddress‘as' Uender may designate by notice 1o Borrower as
provided herein. Any notice provided for in this' lnsemm;m of tn thc ch shall be deemed 10'have béen given to Borrower or Lender when given
ln the manner deslgn.ued hcmn o '
21, SUCL!-.S‘%OR‘-E AND ASS]GNS BOUND JOINT AND SEYERAL LIABILITY; A(.]-,NTS“CAP'i TONS, ‘The cavenants and agreements
herein contuined .sh-lll bind, and the ngma hercunder sh.xll inure !.0. lhn respccnvc SUCCESsSOrs -md ussngns of Lender und Bormwar. subject 10 the
provisions of parngraph 9 hereoll All covenants and agreements. of Borrower shall be joint and several. In exercising ony rights hereunder or
lukmg ray actons provided for herein, Lender may aet through js: l:mpluyecs. sgenis or indepeadent contractors as nuthorized by Lender. The
capiions nnd headings of the paragraphs of this Instrumeni are for-convenience only and are not 10°be used to interprel or define the prov:smns
hereof. S
22, UNIFORM MUL’T)FAM]LY INSTRUMFNT. COVERNING LAW "":EVERABIIATY‘ I‘his I‘orm of multifamlly instrument combines
unifoem covenants for national use nad non-vuniform covenants with limited varizions by: jumdacﬁon w constitute a uniform security instrument
covering ceal property and relwied -fixiures snd-personal property.* This Instrument shall be- govemed byuthe law of the junisdiction in which the
Propcr:y is located. In the event that-iny pravisien of this’Instrument or the-Note conflicts:with“spplicable taw, such tonftict shadl not-affect other
provisions of this [nsteument oc the:Note: whu:h can b'.- gwen cﬂ‘ecl wilhout thc conﬂicllng' pmvismm. an-.! [} \!\is end \he pmvrslons “of this
. i ’I\i' LA '\ LR8N

(page' 5 af 8pagc:)
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UNOFFICIAL-COPY:

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION: REMEDIES. Upon Borrower's breach of any covenant or agreememt of Borrower in this Instrument, including, but nol
limtited to, the covenants 1o pay when due any sums secured by this Instriment, Eender at Lender's option may declare all of the sums secured by
this Instrument 1o be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may in-
voke suy other remedies permitied by applicable Inw or provided herein, Leader shal! be entitled 1o cotlecr all costs and cxpenses incurred in pursu-
ing such remedies, including. but not limited to, attorney’s fees, costs of documentary evidence, abstenets and title reports.

28, RELEASE. Upon payment ol alt sums secured by this lnstrument, Lender shall refease this tnstrement, Borrower shall pay Lender's ceasan-
able costs incurred in releasing this Instrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION.  Bosrower hereby waives ail right of homestead cxemption in the Praperty. (U Borrow-
er is a corporation, Borrower hereby waives all right of sedemption on behndf of Barrower and on behallfof all other persons acquicing any intesest
ar title in the Property subsequent to the date of this lastrument, except deeree or judgimeni creditors of Borrower,

30. FUTURE ADVANCES, Upon request of Borrower, Lender, at Lender's option.so fong as this Instrument secures indebtedness held by
Lender, may make Future Advances to Borcower, Such Future Advances, with interest thereon, shall be secured by this Tastrumenst when evidenced
by pronHssery notes staling that sald notes are secured hereby, At no time shall the principal amount of the indebledness secured by this Instrumenty,
nol tnchL}\b 615165 zﬁﬁﬂncul in nccordance herewith Lo protect the security of |lné fnstrument, exceed (the ariginal amauat of the Note (US

) plus the additional sum of US 3 ;

31. “T'he Borrower g/gresents and agrees that the proceeds of the Note secured by this Mnngagc will be used for the purpose specified in Section
6404 (1} {c) of Chagiters of the Hlineis Revised Statutes and that the principal obligation secured hereby constitutes o business loan which comes
within the purview of szl parageaph.

32, Itis convenanted andogeced that the property morgaged herein shall il no time be mode subject to any Trust Deed, Morignge or other fien
subordinate (o the lien af this lasrument. In the event thay the property morigaged herein. does become subject 1o any such Trust Ieed, Mortgage

arother lien subordinate to the lidao this Mortgage, Lender may, ul Lender’s option, ‘declire all of the sutus secured by this Insirument 1o hc imme-
digtely due and payable, and Lenderinay invoke any remedies permitled by purngraph-27 of this {astrument, S

IN WIENESS WILEREOY, Borrower ias enculcd this [nstrument or has caused the smug 6 be executed hy ity representatives thereunio duly
authorized.

V010571
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