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THIS MORTGAGE Is made tis —27TH ' day of RYE 1 between the Morlgagor,
STUART Y. CUTLER AND CAROL F. CUTLER HIS WIFE ©

{hereln “Borrawer’;. and the Monigagee,  FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a corporation organized and exisling under the laws of the United States of Amerlca, whose address is

211%0)S. WESTERN AVE. . z "),
BLYMDL R FIELDS  ILLIAOTS 60461 (herein "Lender™)

WHEREAS, BOrrcveais indeblgd to Lender in the principal sum o'f'v'-"-"1
ONE HUNDRED TWO THOUSANZ FIVE HUNDRED- AND 00/100--4Fj§.ﬁ§UARy 27TH. 1990

Dollars, which indebtedness is evideaced by Borrower's note dated Ll - {herain “Nate"],
provided for monthly installments <1 princlpal and interest, with the balance.of the indebtadness, if not sooner paid, due and

- b .
pavable on  wARCH 1ST, 2020

TO SECURE to Lender {a) the‘repavmant of the indebtedness evidenced by the Note, with Interest thergon, the pay:
ment of alt other sums, with interest thergo’l, adranced in accordance hereWwlth:to-protect the security ot this Mortgage, and
the performance of the covenants and agreeri.ants of Borrower herein-containeg nd (b} the repayment of eny future advances,
with interest thereon, made to:-Borrower by Lesde: pursuant to paragraph;2iZhereol {herein “Future Advances'’), Barrower
does hereby morigage, grant and convey to Lendesiba following deseribed propity’ jotated in the
County of . v
State of CooK

TLLINQIS

LOT 11 IN BLOCK 4 IN SOUTHGATE, BEING A SUSSIVISIONIOF PART OF THE SOUTH
1/2 OF THE NORTHEAST 1/4 OF SECTION 6, TOWNGHiP 35NORTH, RANGE 14, EAST OF
THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, JilINOTS.

90108064

DEPT~7, RECORDING _ $15.25
‘ _ R L TeAAM, . TRan 3432 03/69/90 14.53.00
PERM TAX 1.D. #32-06-221-007-0000 - e, WIB%64. »—P0—-1080464
e, C GO SnumvL Y. RECORDER .

PROPERTY ADDRESS: 1627 186TH PLA!
heGEwoBE T 88530

WoMELIONN .

{Street) B T Ciy)
{herein "Property Addres's" b

which has the address of 1527 186TH-RLAGE-

1 4 .
{Stare and Zip Code}

TOGETHER with all the improvements now: or_hereafter erected on:the property, and all epsements, rights, appurle-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water righ_ and water stock, and all fixtures now or here-
after attached to the property, all of: which, including replacements and additionsithereto, shall be deemed to be and cemain a
part of the property covered bJ this Mortgage; and all of the foregoing, together:with said property {or the leasehold estate
if this Mortgage is on a leasehold} are herein referred to as the “Property™. 2

Borrower covenants that Borrower is lawfully seised of the estate_hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generally the title
to the Property against ali claims and demands: subject to any declarations; easements or restrictions listed In a schedule of
excaptions to coverage in any title Insurance poticy insuring Lender's Interest i:the Property.
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which  would be then due under
this Morigage, the Note and notes securing Future Advances, if- any,: ‘had no acceleration occurred: (b). Borrower: cures all:
breaches of any other covenants or agreements of Borrower contained in-this; Morigage: (¢} Borrower pays all reasonable
expenses incurred by Lender in :nforcmg the covenants-and agreements of Borrower contained’in: this. Morlgage -andiin-
enforcing Lender's remedies as provided in paragraph I8 hereof,-including; but not limifed to, reasonable atlorney's fees:, and.
{d) Borrower takes such action as Lender may reasonably require-to:assure-that, the: lien- of. this Mor:gnge. Lender's: interest,
in the Property and Borrower’s obligation (o pay the sums secured by this: Mortgage shall continue unimpaired; Upaon: such:
payment and cure by Borrower, this Mortgage and the obligations secured’ hereby shall remain in: full force and: effect as if
no acceleration had oceurred.

20. Assignment of Rents; Appointment of: Receiver; Lender in Possession, . As additional security: hereunder;, Bormwer
hereby assigns 1o Lender the rents of the Property, provided that’ Borrower. shalli prior. 1o acceleration: under. paragraph;18:-
hereal or abandonment of the Property, have the right to collect and: relaln ‘such rents as they become due: and. pay ;

Upon acceleration under paragraph I8 hereof or nbnndonmem of the’ Property. and at any' time: prior to-the explra
of any peried of redemption followmg judicial sale, Lender, in pcrson by agent or by 1ud1cm!iy appointed: receiver,
entitled to enter upan, take possession of and- manage the Property and 16; colllect the-rents of the Propeny mclud
past due. All rents colfected by Lender or the receiver shall be’ apphed‘

Properly and collection of rents, including, but not-limiied: 1o receiver’ 3
altorpey's fees, and then to the sums secured by (hlS "Mortgage! Lender and the rccewer sha!l be' hable to account on!y for"
those rents actually received,

21. Future Advances. Upon requcs( of Borrower, Lender, a1 Lender's. ophon prior to. retease of this Mongage. ‘may;: -

make Future Advances to Borrower. Such Fulure, Advances, with interest: lhetcon shall: be secured by this Mangage whe
evidenced hy promissory notes slating that said notes:are securcd hercby At no_time’ shall the- prmcnpnl amount:.of the”
indebtedness <~cured by this Morigage, not including sums’ advanced. in accordance herewith 1o prolect the security’ “of this
Morigage, exceed the original amount. of the Note plus US §.

22. Releasi. V'non payment of all sums secured by, lhls ortgage. Lender shall release this’ Mongage
Berrower shall pay il costs of recordation,. If any, and any. reléase: fee In effect at that time.

23, Walver o1 Fonvestead. Borrower hereby waives afl r:gh( of homéstead exemption in the Preperty.

+

EN WITNESS WHEREOP. Borrower has executed this Mortgage.

County ss:
, a Notary Public in and for said county and state,
do hereby certify that. STUART..Y.. .CUTLER .AND.CARUL).F, . CUTLER HIS. WIFE
. personally known to meo/Gs the same person(s) whose name(s)..ARE .....

subscribed to the foregoing instrument, appeurcd before me this day in person, and acknowledged that . .T .heY. ..

signed and delivered the said instrument as. . THELR free and ve funtury act, for the uses and purposes therein

set forth.

Given under my hand and official seal, this. . 27T
My Commission expires:

{Space Below This Line Reserved For Lender and Recorder)
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UNIFORM COVENANTS. Borrower and Lender covenant and agrec as. follows:

1. Payment of Prin¢ipal and Interest. Borrower shall pron:pily pay when due the principal of and interest on
the indebtedness evidenced by the Note, propayment and.late charges as'provided in the Note, and the principal of and
interest on any Future Advances secured hy this Mortgage. .- . :

2. Funds for Taxes and Insurance. Subject to applicable law or written waiver by Lender, Borrower shalil pay
to Lender on the day monthly installments of principal and interest are.payable under the Note, until the Note is paid
in all, & sum (herein “Funds”) equal to one-twelfth of the yearly tnxes and assessments which may attain priorily over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard
insurance, plus ona-twelfth of yearly promium instaltments for mortgage;insurance, il any, all as reasonably estimated
initially and from time to time by Lender on the basia of assesaments:and bills and rensonable catimates thereof.

The Funds shall be held in an institution the deposits or accounts of,which are insured or guaranteed by a Federal
or state agency {including Lender if Lender is auch an institution). Lender shill apply the Funds to pay said taxes, assesamonts,
insurance premiums and ground rents. Lender may not charge for so Holding and applying the Funds, analyzing sald
account, or verifying and compiling snid nssessments and bills, unless Léndor pays Borrower interest on the Funds and-
applicable law permits Lender to make such a charge. Borrowor and-Londerimay agree in writing at the time of execution
of this Mortgage that interest on the Funds ahall be paid to Borrower, and unless such ngreement is munde or applicable
law requires such interest to be paid, Lender shall not be required to-pay.Borrower uny interest or earnings on the Funds.
Lendar shall give to Borrower, without chargge, an annual accounting of tha Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are plédged as additiona) security for the sums secured
by this Morigage. . . )

If the amount of the Funds held by Lender, together with the future:monthly installments of Funds puyable prior to
the due dates of t<:-es, ussessments, insurance premiums and ground rents; shall exceed the amount required to pay said
taxes, assessmerws, Jasurance premiums and ground rents as they fnll dug/fuch cxcesa shall be, at Borrower’s option, either
promptly repaid to Parrower or eredited to Barrower on monthly installments of Funds. If the amount of the Funda held
by Lender shall not %e sufficient to pay taxes, assessments, insurancéipremiums and ground renls ns they fall due,
Borrower shall pay to Leader any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Barvawer (oqiesting payment thereef. . S .

Upon payment in iuiro”a'l sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragruodi 13 hereof the Property is sold or the Propert :18 otherwise acquired by Lender, Lendor shall
apply, no later than immediately prior to the sale of the Property or ita:qoquisition by Lender, any Funds held by Lender
at the time of application as alcredit ngainet the sums secured by thisiMortguge. .

8. Application of Puyment/.“Unless applicable law provides otherwise; ull payments received by Lender under the
Note and paragraphs 1.and 2 hereof sbail be applied by Lender first in p ent of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intarrst Gayable on the Note, then to theprincipal of the Note, and then to interest and
principal on any Future Advances. I

4, Charges; Liens. Borrower shall pay/all taxes, assessments and other charges, fines and impositions atiributable
to the Property which may sttain a priorit; over this Mortgage, and leascheld payments or ground rents, if any, in the
manner provided undar paragraph 2 heveof or, 1A paid in such mannor, by Borrower making payment, when due, diroctly
to the payee thoreof, Borrower shall promptly furiizh to Lender all notieod:of amounts duo undet this puragraph, and in
the eveit Bevvower shall make payment directly, Bor'-owerahall promptiy furnish to Lender receipts evidencing such panyments,
Borrawer shall promptly discharge any lien which hri peiority over thisg’Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrow:r sho'l agree in writing to the payment of the obligation secured
by such lien in a manner acceptable te Lender, or shall ir. goad faith contest:such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enforcoment of the lietior forfeiture of the Preperty or any part thereof.

5. Haznrd Insurance. Borrower shall keep the improvemunts nowiaxisting ar haveafler erected on the Property
instred against loss by fire, hazards included within the term “extended erdage’’, and such other hazords as Lender may
requive and in such amounts and for such periods os Lender may cogudr rovided, that Lender shall not require thut the
amount of such coverage exceed that nmount uf coverage required/to ayithe sums secured by this Mortgage.

The insurance carvier providing the insurance shall be chosen Ly Lscrrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums oy urance policies shall be paid in the manner
provided under paragraph 2 hereof o, if not paid in such manner, by Bu:rower making payment, when due, directly to the
insurance carrier. . . . R

All insurance policies and renewals thereof shall be in form accepialle to/Lender and shall include a standard
inortgage ctause in favor of and in form acceptable to Lender. Lender shall:have Hiarvight to hold the policiea and renewals
thereof, and Borrower shall promptly furnish to Lender all renewn! notices;nand all receipts of paid premiums. In the event
of loas, Borrower shall give prompt notice to the insurance carrier and Lefider, Lendse riay make proof of loas if not made
promptly by Borrower. ) ERCE -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall oe £pplied to restoration or repair
of the Property damaged, provided such restoration or repair is economi 1y feasible and the security of this Mortgnge
would be impaired, the insurance proceeds shall be applied to the sums.s ured by this Mortgrge, with the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrowgifails to respond to l.end .+ within 30 days from
the date notice is mailed by Lender 1o Borrower thait the insurance carrier:offers Lo settle a clak fur insurance bonefits,
Lender is nuthorized to collect and apply the insurance proceeds at Lender's option either Lo resioration or repair of the
Property or to the sums vecured by this Mortgage. . -

Unlesa Lender and Borrower otherwise agree in writing, any such app on of proceeds to princigal shall nat externd
or postpene tho due date of the monthly instaltmenta referred to in paragraphe 1 and 2 hereof or change t)ie amount of
such installments. If under paragraph 18 hereof the Property ia acquired-by:liender, all vight, title and intevest of Borrower
in and to any insurance policiea and in and to the proceeds thereof resuliing from damage to the Property prior Lo the
sale or acquisition shall pass to Lender to the extent of the sums gecured:hy this Mortgage immediately prior to such sale
or acquisition. ‘ LA

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developmenta.
Borrower shall keep the Property in good repair and shall not commit wasgté.or.permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage 18 on a leaschold. If this Mortguge is on a unit
in n condeminium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenantis creating or governing the condominium or planné t development, the by-laws and regulations
of the condominium or planned unit development, and constituent d ents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with thi ortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement thé'covenants and agreements of this Mortgage
as if the rider were a pari hereof. R )

7. Protection of Lender's Security, Il Borvower {ails to perform thig:covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which malerially af Lender's interest in Lhe Property, including,
but not limited tu, eminent domain, insolvency, code enforeement, or arr monts or proceedings involving o bankrupt
or decedent, Lthen Lender at Lender's option, upon nolice to Borrower, mayimuke such appenrances, dishurse such suma
and Lake such aclion as is necessary to protect Lender's inlerest, including; but not limited to, dishursement of rezsonable
attorney’s fees and entry upon the Property to make repairs, If Lender yequired mortgage insurance na a condition of
making the loan secured by this Mortgage, Borrower shall pay the premijumairequired to maintain such insurance in effect
until such time as the requirement for such insurance terminales in aceordiinee with Borrower's and Lender's written
agreement or applicable law. Borrower shall pay the amount ef all mortgagié insurance premiums in the manner provided
under paragraph 2 hereof, o
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Any amountis.disbursed by Lender pursuani to this parngraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage Unless Borrower and Lender agree to other terms of payment, such
ampunts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest, from
the date of disbursement at the rate payable from time to time on cutstanding prineipal under the Note unless. payment
of interest at such rate would be contrary to applicablie law, in which event such. amounts shall bear interest at the highest.
rate permissible under applicuble law. Nothing contained in this paragraph 7 shall require Lender t¢ incur any expense
or take any action hereunder. )

8. Inspection. Lender may make or tause to be made reasonable entries upon and inspections of- the Property,
provided thal Lender shall give Borrower notice prior to any such inspection specifying reasonnble cause therefor related’
to Lender's interest in the Property. : .

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection. with any
condemnation or other tnking of the Property, or pari ithereof, or for conveyunce in lieu of condemnation, are hereby
pssigned and shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partial tuking of the Property, unless-Borrower and Lender otherwise -
ngree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is, equal.
to that proportion which the amaunt of the sums secured by this Mortgage immediately prior to the date of laking bears .
to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Borrower. .

If the Property is abandoned by Borrewer, or if, afler notice by Lender to Borrower that the condemnor offers Lo make
an pward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie such notice is
mailed, Lender irwuthorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to Zne fumas secured by this Mortgage. )

Uniess Lender pi:d Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or pastpone the due Pais of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

. 10. Borrower Not “¢e}zased. Extension of the time for payment or modificativn of amortization of the sums secured -
by this Mortgage granicd &y Lender to any successor in interest of Borrower shall nol eperale to release, in eny .
manner, the liability of the urizinal Borrower and Borrower's successors in interest. Lender shall not be required-to:
commence proeeedings ngainti 8v.ch successor or refuse to extend time for payment or otherwise modify amertization of
the sums secured by this Mortgagr by reasen of any demand made by the original Borrower and Borrower’s successors in
interest. : .

11, Forbearance by Lender Nota Waiver. Any forbearunce by Lender in oxercising any right or remedy hereunder, ~
or otherwige afforded by applicable laly, ©h=il not be a waiver of or preclude the exercise of any such right or remedy. The.
procurement of insurance or the paymers of taxes or other liens or charges by Lender ghall not be a waiver of Lender'’s
right to accelerate the maturity of the indelteaness secured by this Mortgage, ) ‘

12. Remedies Cumulative. All remedi»s provided in this Mortgageé are distinct and cumulative to any other right
ar remedy under this Mortgage or afforded by law 4 aquity, and may be exercised concurrently, independently or successively. |

13. Successors and Assigns Bound; Joint 0. Several Liability; Captions. The covenants and agreements herein’
contained shall bind, and the rights hereunder shal| in'r7 to, the respective successors und assigns of Lender and Borrower, .
subjeet to the provisions of paragraph 17 hereof. All Ce#>nants and agreements of Borrower shall be joint and several. The.
captions and headings of the poragraphs of this Mortgt ge are for convenience only and are not to be used to interpret or
define the provisions hereaf.

14. Notice, Except for any notice required under applicable law to.be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be givan by mm)ing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower maj.wesignale by notice to Lender as provided herein, and (b}
any notice to Lender shall be given by certified mail, return receiyl't reouested, to-Lender's address stated herein or to such.
other address as Lender may desipnate by neotice to Borrower as provided herein, Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when givin o the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This folm of mortgage combines uniferm covenants. for.
netional use and non-uniform covenants with [imited variations by jurisdi<iiaon to constitute & uniform securily instrument
covering real property. This Mortgage shall be governed by the law of the ju sdirtion in which the Property is located..
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, auch conflict shall
not affect other provisions of this Mortgage or the Note which can be given eflec! without the conflicting provision, and’
to this end the provisions of the Mortgage and the Note are declared 1o be severible. ) .

16. Borrower's Copy. Borrower shail be furnished a conforimed copy of the Nowe “nd 0f this Mortgage at the time of
execution or after recordation hereof. . _ . .

17. Transfer of the Property; Assumption. If all or any part of the Property ¢r ar. interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the crention ‘of ‘a lien or encumbrance,
subordinate to this Mortgage, (b) the creation of a purchase money security interest for houseiiold ranliances, (¢} a transfer;.
by devise, descent or by operation of law upon the death of a joint tenant or {d) the grant of any ]:8sel0ld interest.of. three:
years or less not containing an option to purchase, Lender may, at Lender’s option, declare all thesvas secured by this-
Mortgage to be immedintely due and payable. Lender shall have waived such option to accelerate i/, p.icr to-the-sale or
transfer, Lender and the person to whom the Preperty is to be sold or transferred reach agreement in wiitiag that the credit
of such person is satisfactory to Lender and that the interest payable on-the sums secured: by this Mor'gase shall be at
auch rate os Lender shall request. If Lender has waived the option to accelerate provided in this paragiron 17, and if
Borrower's successor in interest has executed a writben assumption agreement accepted in writing by Lende:: Lender shall
release Borrower from all obligations under this Mortgage and the Note. )

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days {rom the date the notice is mailed within
" which Borrower may pay the sums declared due. If Borrower failg to pay such sums prior to the expiration of such: period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

18, Acceleration; Remedies. Except ns provided in paragraph 17 hereof,. upon Borrower's breach of any:
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14.-hereof"
specifying: (1) the breach; (2) the action required to cure such bieach; (3) a'date, not less than 30 days from the
date the notice is mailed to Boerrower, by which such breach must be cured; and (4) that failure fo cure such breach:’
on or before the date specified in the notice may result in acceleration. of the sums secured by this Mortgage,.
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right -
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default .
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be-
immediaiely due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s fees, snd costs of documentary evidence, abstracts and title reports..

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration. of the sums: secured by _this,,Mdrfgage,._,

Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

19CS0T06




