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204085t 388 ABBIGNMENT OF RENTS AND LEASES

This Indenture made this 13th day. .of February, 1990, by and
between LaSalle National Bank, as Trustee under Trust Agreement
dated March 1, 1989 and known as Trust Number 114210, (hereinafter
referred to as "Borrower") and LASALLE NORTHWEST NATIONAL BANK, a
National Banking Association, (hereinafterp.refepgadto as
"Lender").
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WHZREAS, Borrower is justly indebted to Lender and in evidence
of sucn dsobt, has executed and delivered to Lender a Note in the
principal amount of Two Hundred Eighty Thousand ($280 000) Dollars
secured by x Mortgage of even date herewith covering real estate
in Cock cCouncy, Illinois and related  fixtures, equipment and
personal property-(hereinafter referred to as "Premises") described
in Exhibit "A" &ttached hereto and by this reference made a part
hereof;

NOW, THEREFORE, ii1 consideration of the loan referrad to
above, Borrower hereby grants, transfers and asszgns unto Lendex
all the right, title and interest of Borrower in and to all of the
easements, rents, issues, prufits, revenues, royalties, rights and
benefits (herein collectlvely referred to as "Rents"} of and from
the Premises, and to that eni, BorrOWer' hereby transfers and
a551gns unto Lender all leases of 2ll or part of the Premises now
existing or hereafter made, executed or dellvered, whether oral or
written, together with any and all renewals, extensions and
modifications thereof and any guarentees of the Lessee's
obligations under any thereof (all of sald-leases, together with
all such guarantees, modifications and - extensions, being
hereinafter collectlvely referred to as. tiic  "Leases") for the
purpose of securing the payment of the Note, the Mortgage or this
Assignment, however and whenever incurred, whether direct or
indirect, absolute or contlngent due or to become due, including
any and all extensions, modifications oxr renewals of che Note, the
Mortgage or this A551gnment or any debt or liability- arising
thereunder (herein collectively referred to as the "Debigh),

This Assignment shall be in full force and effect until the
Debts shall have been fully paid and satisfied.

Borrower hereby authorizes and empowers Lender to collect any
and all Rents as they become due and to take such measures, legal
or equitable, as may be necessary to enforce collection, and hereby
directs each and all of the Lessees of the Premises, or any part
thereof, to pay any such Rents as may now be due or shall hereafter
become due to Lender upon demand by Lender. It is understood and
agreed, however, that no such demand shall be made unless and until
there is an event of default under the Note and Mortgage, after
the notice therein required.
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shall be a full defense by any such Lessee to any claim for said
Rents by Borrower, regardless of any.defense or counterclaim
Borrower might have against Lender. Until such demand is made,
Borrower is authorized to collect the Rents; provided, however,
Borrower shall not collect any Rents more than one month in advance
without the written consent of Lender, except for customary
deposits as security for the performance of the Lessees thereunder
(herein the advanced payment of the final month's Rent under a
lease if the same be intended as, or in lieu of, a security deposit
shall be considered a security deposit).

This Assignment shall inure to the benefit of Lender as holder
of the cte, and to Lender's assigns and successors in interest.

IN WITHESS WHEREOF, LaSalle National Bank, not personally but
as Trustee nfhresaid, has caused these presents to be signed by one
of its Vice (Presidents, or Assistant Vice Presidents, and its
corporate seal ‘tc be hereunto affixed and attested by its Assistant
Secretary, the dey-and year firgy,aboveitfifeRue ot me w10 o)

LaSalle National Bank not personally, but
as Trustee under Trust Dated March 1---1989

and known as Truip/ﬁo. 114210~
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/&ice'Preéidenti,/ ey
Attest: ///

4

e y
~—;£["u=.,,,,'_,¢.,... v Cﬂ-d (-‘:‘:t.-
A5515ta2y'8ecretary

STATE OF ILLINOIS
) S8
COUNTY OF C 0 0 K )

I, Kathy Prcana , a Notary Public in and ‘fei said
County, DO HEREBY CERTIFY THAT JOSERM W | ANA , Vice
President of LaSalle National Bank, and .. . ~semiry Colllug ,
Assistant Secretary of said company, who are personally known to
me to be the same person(s) whose name(s) are subscribed to the
foregoing instrument as such Vice President and Assistant
Secretary, respectively, appeared before me this day in person, and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act
of said Company, as Trustee as aforesaid, for the uses and purposes
therein set forth; and as custodian of the corporate seal of said
Company, did affix the corporate seal of said Company to sgaid
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instrument as his own-freegqnﬁuvoluntaﬁy:act and as the free and

voluntary act of said Company, as Trustee as aforesaid, for the
uses and purposes therein set forth,

" Gard
Gilven under my hand and seal this -i5¢n daimziﬁzzzfuary, 1990,

Notary Publif
My Commissmn EXpiresg : b -9z -
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-2} Notary Public, State of Wineis  §
- My Commission Expires June i1, 1992
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