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THIS MORTGAGE Is dated as of____ February 28  ,19.90. " _, and is made betwesn
W@Mﬂ&b@dﬂmﬁ_—“ ("Mortgagor'")
Clearing Bank ’ 7 . {"Mortgagee").

5235 W 83rd Street, Chicago, Illincis 60638

This Mortgage provides for advances, and readvances of credit up m“he maximum amount of
~————— _Seventy Taooasand and 00/100 Nollars——- Dollars; _,J.Q:_Q.Q.Q_..QQ:'_.—:'_-".:—_':.:_—'_-) as evidenced by a
ilome Equity Line of Credit Note (""Note™) bearing the same date as this M gage made by Morigagor and payable in accord-
ance with the terms and conartiars stated thersin. The lien of this Morigag epures payment of any existing Indebtedness and
future advances made pursuantto/ine Note to the same extent as if such fujure advances were made on the date of the execu-
lion of this Mortgage without regari t> whether or not there is any advanée made at the lime this Morigage s executed and
without regard to whether or not ther>-i3 any indebtedness outstanding at the time any advance is made. The lien of this Mar-
tgage shall not secure any axtension of ciedit that would excesd the maxm}um amount of e note secured by this mongags.
THEREFORE, Morigagor, in consideraton “of the Indebt&dness, and to gecure its payment and of alt other sums required
by the terms of the Note or of this Muﬁgage {0 &2 paid by Mongagor. an 'cure the pertormance of the tarms, covenants
and conditions contained in this Mortgage or'in'the lote and to secure the P! t payment of any sums dus under any renewal,
extension or moditication of the Note or any suus".i.‘a note, (which renew: tension, modification, or substitution shall not
impair in any manner tha validity or priority of this.*4% .gage) does heraby ‘grant, convey, warrant, sell, mortgage and assign
to Mortgagee, Its successors and assigns all of |he a7 _ustate legally describad as:

Lot ‘1 in the Resubdw:,mon of Lol 4 3in Block*3iin frederick H. Bartlett's
6lst Addition, a Subdivision in-thd West % ofithe South West % of Section
17, Township 38 North, Range 13, Bast of the Thlrd Pr1nc1pa1 Merldlan; in
Cook County, Illinois

| - 30108130
aNANGL30

Common Address: 6036 South Mob:.le; Chlcago; Tilinois 60638

Permanent Index No.. . 19~17-310~012-0000 , o L .
situated in Cook - __, County,’ NIInon (which together w :the foliowing described rroperty is sometimes
hetaln referred to as the "premises“)' ‘

A Al nght title and Intarest 01 Mortgagor, Including an aﬂer-acquira title or reversion, in and to the beds of the ways,
stroets, avenues, and the alleys adjolnlng the pramises. :

All tenements. heredl\aments.,easemants..appunenances. and privileges in any way now or later appertaining to the
premiseas. .

. - P .o I T TR . P R S P
All buildings and improvements.of every kind naw or later erected. tacad on the premises and all materlals intend-
ed for construction, reconstruction, alteration or repairs of the | ‘aments. All materials shall be deemed 1o be
a part of the pramises. The ‘premises shall include all. macmnew e pment and fixtures owned by the Mortgagor
used or useful in the opera:lon of the real estate, and: all renewals replacemems and substitutions of those items,
whether or not the same are or shall.be atiached to the. buliding- ;b Uildings In any manner, alt the propeny owned
by Mortgagor and placed on the premises or used in connection with:the operaticn or malnlenance of the premises
shall so far as permitted. by law, be-deemed to-form a pan.of th al estate and for the purpose of this Mortgage
to be real estats, and covered by this Mottgage. As to any propeﬂy hich does not form a parnt of the real estate or
does not constitute a “fixture” (as such term is defined.in the Unltorm Commercial Code), thls Morigage is hersby
desmed to be a securlty agresment under the Uniform Commercial ‘Code lor the purpase. of creating a security In-
terest in such-properly which Mortgagor grants to the Morigagee as. Secured Party (as such term Is defined In the
Uniform Commercial Gode)
TO HAVE AND TO HOLD THE PREMISES BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF JLLINOIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DOES EXPRESSLY
RELEASE AND WAIVE.




'UNOFFICIAL COPY

o)
[4p)
i
)
2
i
o)
(o]




UN.FFIQJAL (D@PYs o

Mongagor covenants and agrees‘ o
a. To pay, when due. -all sums secured. by this Mortgage.

b, To keep the premises in good condltion and repafr and nol cemmlt or perrnlt waste on the prernlses

c. To keep the buildinga now and hereatter on. the. mongaged p;emlaes and all lnsurabie pans ol 1he real estate
insured under. a replacement.cost.form of insurance. palicy,. agalnst loss or damage by fire or other hazards
as the Morigagee may from.time to time require in. forms, and cornpanies andin sums setlsiactory to Mongagee
All insurance policies shall be held by and payabfe to Morlgagee as lts Interest may appear, At least fifteen
(15) days prior to the expiration of each pollcy. Mongagor shall deltver to Mortgagee a policy replacing the one
expiring. :

Except lo the extent money shall have been deposiled and shall be available for payment of taxes under the
provisions of the next paragraph or under a prior morigage, 10 pay, not less than ten (10) days before the same
shall beacome delinquent or a penally attaches hereto for nonspaymant, all taxes, assessments and chargss
of every nalure which may be levied, assessed, charged or .imposad on the premises or any part thereof and

to pay whan due any Iindebtedness which may be secured by'a- len or charge on the pramises, and, upon re-
quesl by Mortgagee,.lo-exhibit to-Morigagee satistactory evidence of the payment and discharge of such lisn .

or ziaim, Upor request from.Mortgages,-Morigagor will. pay. to{Mongagee. on sach date on which payment is
cuesnder the Note, such amount as Morlgagee may from tlme to time estimate will be requirad to pay (before
the sunie shall.become past due) all taxes, assessments and other governmental llans or charges against the
propery Fereby mortgaged. Mortgagor shall procure and dellver 1o Mortgages, in. .advance, statements jor such

charges, i1 {ha event of any. defeult under the terms of this’ Mortgage, any part or all of the amounts paid by -
MortgagesTay, be applied to the indebtedness secursd by thls ‘Mortgage and In refunding any part of such

amounts, Mcgrgse may deal with whomever Is represented to-be the owner of the pramises at that time.

To comply prompxiy with all ordlnances, regulations, laws, cond' ‘lons and rastrictions which affect the morgag-
ed property, or its use, and not to permit the premises to be used for any unlawful purpose(s).

To execute and deliver upin demand of Morigagese any and all lna!rumems Mortgagee may deam approprlate'

ta perfect, evidence, protect Hr {acilitate the enforcemem of the lien of this Mortgage.

Mortgagor hereby assigns and transter=..c-Morigagee all rents and proms due or to- becoma due-and.all deposits
of money as advanced rent, or for security, varer afl present and future leases or agreamenls for use or Sccupancy
of the mortgaged premises, including those'riade by Mortgages under powers herein granted, hereby absolutely
transferring and assigning all such leases and agresments and all availe of those leases and agreements to Mortgagee.

Mortgagor assigns and transfers to Mongegee. up tu tte amount 01 the Indebtedness secured hereby, all awards
of damages In connection wilh any taking of or Injury G *ie oremises‘inder power of eminent domaln or acquisition
for public use or quasi-public use! and the proceeds of &!' ervards after. the payment of all expenses, Including Mor-
tgagee’s attorney’s fees, shall be paid to Mortgagee. Mortgegrais: hereby authorized, on behalf and in the name
of Mortgagor, to execute and deliver valid acquittances and (o apneal from any such award.

All monles raceived by Mortgagee (a) under any pollcy of insurance. (b) ! om awards or damages in connection with
any taking of or injury to the moﬂgaged property for public uss, or (...,}Jr..nm rents and Income, may at Mortgagees
option without notice, be used (I) towards the payment of the lndebtedne :s.sacured by this Morigage or any portlon
of the lndebtedness whelher or not yet due and payable, (i), toward, reln;bur.,er ent of all costs, attorney's fees and
expenses of Mortgagee in colfecllng the. proceeds of ihe insurance po lcles ¢v ne‘awards. “Any monles received by
Mortgagee not used will be pald over to Mortgagor .

In the event of a default, by Mortgagor n. the performance of any. agre\ menl or ceve nant of Morgagor under this
Mortgage or any ‘other Instrument executed by Morigagor in’ conneciio n'with this transaztor) or if (a) the Mongagor
tails tc mest the repayment terms of this Mongage or of the Note secured y this Mortgage for i1y outs:anding balance,
(b} the Morigagor engages in fraud of material misrepresentaﬂon in connection with this Homie ‘cuully Line of Credit
transaction, or (c) any action or Inaction by the Mortgagor that adversely atfects the Mortgagee's soc ity for this Home
Equity Line of Credit, or any right of the Mortgages in such security, then and in any of such events, at Morigagee's
opticn, the entire amount secured by this Mortgage shall become lmmedielely due and payable without notice or
demand and this Mortgage may be foreclosed accordingly. If Monigagor should abandon the mortgaged property,
Mortgages may take immediate possession of the property with or without foreclosure,

It any of Mongagor s covenants or agreemenls centained In this Mo "'age are not performed, Morlgagee may, but

need not, make any payment or perform- ‘any act requlred of Mortgeg any form and manner deemed expedisnt

and may, but nesd not, make full or pariial payments of principal or intsrest on prier encumbrancaes, if any, and pur-
chase, discharge, compromise or settle any tax lien or any other llen, encumbrance, sult, title or claim or redeem
from any tax sale or forfeiture affecting the premises or conlest any tak assessment. All monies paid for any of the
purpcses authorized and all expenses pald or Incurred In connection wilh those purposes, Including reasonable at-
torney’s tees, and any other monles advanced by Morigagee to protecithe premises or the llen of this Mongege shall
be additional indebtedness secured hereby and shall become immediately due and payable without notice and with
interast dus on those payments as provided in the Note secured hereby

In the event of foreclosure of this Morigage, Mortgagor shall pay all costs and attorney’ s fees which may be Incurred )

by Mortgagee or in connsction whh any proceeding to which Mortgagee Is-a party by reason of this Morigage. Mort-
gagor will pay Mortgages, in addition to other costs, a reasonabla fee for title evidence prior to and after the fitling
of foreclosure and the preparation of such foreclosure, together with aEI other and further expensas of toreclosure
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