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THIS INSTAUMENT WAS.PREPARED BY . .. KATHY - CORSO
ONE SOUTH DEARBORN STREET

CHICAGO, ILLINGIS . 60603 (217?!2 : _’,,,‘
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Chicago, Hinols 60608
Taigphona (1 312) 977 5000

LOAN NUMBER: 010033442

Mortgage

o A I ] . DEPT-OL RECORDIMG C $17 .09
PTHIS MORTCGAGE (“Seeurity Instrument”) is given on FEBRUARY 244444~ TRAN 3440 03,09,90 15.27 .00
19 90 . The riorlgagor is ( o . #7989 # *»—20—108147%

LARRY L. CARZPENTER AND MARY" ANNE CARPENTER, RIS WipECO0H COUNTY RECORDER

] ; . o )
¢! Borvower™ ), This Secwit s osieument s given to Citieorp Suvings of [llineis; A’ Federal Savings and Loan Agsociution, which
is organized und existing under'cke laws of The United Stites, nnd whose addvess is One South Dearborn Street, Chiengo, llinois
60601 (“Lender™). Borrower owes Lunder the principal sim of TWENTY FOUR THOUSAND

AND NO/100 Dolkars (US 3 24,000.00; 1 debt is evidoneed
by Borrower's note dated the 'ulmu date ns thls Secur ity tnstrunient (“Nuhﬂ“j u.hnl\ provides for monthly payments, with the
futl debt, if not poid earlier, due und poypaloion

MARCH 1, 2005

"This Security Instrument secures Lo Lender: () Lhe repayment of the debt evidouerd by the Note, with interest, and all renownls,
extenstons and modifications; (b) the payment of ali othier sums, with inter osl, nclwunu < under parapraph T to protect the security
of this Security Instrument; and () the perfor nmm.u 6l Borrewer's r.ovununl,u :md H[.,l('t'lm ats under this Security Instrument und
the Note Por this purpose, Borrower does I:Lr(,h) mor tp.l 'mnl and convey tn Tander the {ollowing described property locnled

in COQK L Counly, Hiinois:

UNIT 89-1 TOGETHER WITH ITS UNDIVILED PERCEHQAGE INTEREST IN
THE COMMON ELEMENTS IN TWIR ARBOR- IN PARK FOREST CONDOMINIUM AS
DELINEATED AND DEFINED:IN .THE DECLARATICH® RECORDED AS DOCUMENT
NUMBER 22316814, IN THE NORTHWEST 1/4-0OF SRCTION 36, TOWNSHIP
35 NORTH, RANGE 13, BAST OF THE THIRD PRLNCIPAL MERIDIAN, IN
COCK COUNTY, ILLINOIS. =

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MCORTVGPGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO 2% ARBOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS  FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION:AND ALL (O'"HER RIGHTS AND
EASEMERTS OF RECORD FCR THE BENEFIT COF SAIDwPROPERTY. WH.S MORTGAGE IS
SUBJECT TQ ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,~ COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A% JHOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN.

31-36-200-028-1049 9()?()\,1 ) /zfd)

which has the address of 140 HEMLOCK ' PARK E'GREST
{Shiyet] (O

60 4..6 6 ' Properiy Aduress™);

12ip Code)

Einais

TOGETHER WITIH all the uupw\enwnts now ar lu.-x cafler elu..l.u! on the prupu Ly, und all ¢ u-,umn\::, rn,hlw uppu: 1w m:nws.
rents, rovallies, mmcml oil and gns rigghts and profits, water rights anet stoek und ull fixtures now or hereafter o part of the prop-
erly, All iupllll.L'!l\Ulll'i und ndditions shall.also be covercd by this.Socupity lnsir umunl All of Lhe foregoing is refecred to in: this
Sceurity Instrament as the “Property”

. B N PRERS i .

BORHOWE‘R COVENAN'[’S l.!m.l. Bavrower is lawfully suised of the eutuu'i ‘horthy conveyed amd hus the right to mortgnge,
prant and convey the Property and that the Property is unencumbered, extopl e ‘encumbranees of reeard, Borvower ssawvants
and will defend generally the title to the Property agninst all claims and (!umnmls. subject to any eneumbrances of record.

THIS SI"LURI’!“!’ i\'S’l RUMI' N'I‘ wmbmc:, umt’m m cmmmuls Im nnlluuul use and nan- unlluuu cove uumu. w \th lmnu ik
vurintions by jurisdiction o consfitute a unifirm suuully nwtn umunt uwumu,r :‘le |>|upu| Ly.

RLUEHNS —Single Family ~FHMAFHLMC UTHFORM INSTRAUMENT FOINM 3014 12483

FORM 43738 589 CITICOARF SAVINGS OF ILLINOIS MORIGAGE
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Il Lender required morlgage insuranee as a condition of making the loun secured by this Seeurity Instrument, Borvower
shall pay the premiums required (o maintnin the insurance in effect until such time s the reguirement for the insuranes e
minates in accordance with Borrower's nnd Londer's written agreement or applicable Lise

8. Inapection, Lender or its agent may moke reasonable entrios upon noad laspections of the Property. Lender shidl e
Borrower notice nt the time of or prior to nn inspection specifying reasonuble enuse tue Lhe inspection.

9, Condemantion. The proceeds of any wward or claim for domages, direct or consequentinl, in connection with any con:
demnation or other tuking of any purt of the Properly, ov for conveynnce in liew of vontdomnation, are horeby assigned and shali
be paid to Lender.

in the event of u totul Laking of Lhe Property, the proceeds shall he npphud 10 the suies soeured by this Seeurity bestrament,
whether or not then dug, with any excess pald to Borrower, I the evont of a0 mn'Lml taking of the Propeetys, dnbiss Boyvowey ol
Lander othorwise agree tn writing, the suims secured by this Security Instrumaent shall be reduced by the wmount of the peeceeds
waltiplied by the fublowing fraction: {(a) the tolnl amount of the sums secured Immediately befine the taking, divided by i Lhe
fuir market value of the Property immedintely before the tnking. Any balnnee.shall be patd ta Borrawer

i the Property is abandaned by Bovrawer, or if, afler notice by Lender 10 Borrower that he condemnor alfers 1o analae an
award or settle a elaim for damagos, Borrower fuils to respond to Lender within 30 doys after the date the notice is given, Lewder
is authorized to collect and upply the proceeds, at its oplion, either te vestorntioh or yepnir of the Property or to the sunis svenred
by this Sceurity Instrument, whether or not then due.

Unless Lendor ind Borrower obherwise agree in writing, any spplication of groceeds to principal il not extond or postpone
the due date of the wenthly payments referred Lo in parngraphs T and 2 o ehnnge the amount of such paymeats

10. Borrower Not Reiensed; Forbearunce By Lender Not o Waiven Extension of the time for payment ar modificaton
of umoertization of the sweretocured by this Security Instrumunt granted by Lender Lo nny sueeessar in inderest of Boreewer shall
not opernte o release Lthe [InSility of the originnl Borrewer ar Dovrower's successors in interest, Lender shall nat be vegusred 1
commente proceedingy nguinst iy suceessor in intercst or refuse to extend Lime for puyiest or otherwise prodidfv imorizatns
af Lhe sums seeured by Lhis Secaricy Instrument by reavon of nny domand meada by Lhe oripingd Borrowere or Borrmwer’s aneves-ors
in interest. Aay fochenrnnce by Lender in exercising nny right or remedy shall not be 0 waiver of o preclude the exeecise ol s
right or remedy.

14, Successors and Assigns Bolunr i foint nnd Several Linbility; Cu7é_i;:r|urs. The covenaunts and agreements of tus
Seeurity strument shal! bind and benefAit i suceessors and nasigns of Leader and Borrewer, subject to the provisions ol porapraph
17. Barrower's covenants and agresments shall b2)einl and several, Any Borrower who co-siggns this Secority Instrmment but does
not execute the Note: (0} is co-signing this Seec ity Insteawment only to merignge, @rant snd coovey thal Borroser’s anderest in
the Property under the terms of this Securily Instriments () is nol personudly obligated to pay the sunes secured by Lhis Secority
Instrument; and (cragrees that Lender and any other Dorimwer imny agrec Lo extend, modify, forbear or make any aceommoadantions
wilh regard to the Lerms of this Sceurity Instrument apabé Note without thal Borrower's consent

. Loan Charges. IF the loan sceured by this Seewrdy fostrument is subject Lo s lase which sets maxioum lonn chirges,
and limL lnw js finully interpreted so that the interest av ather lown charges eotleeted or Lo he colleel e i conpeetion with the
loan exceed the permitted [imits, them: () any such lonn chorgeshe!! he veducad !w thie amount necessary Lo redoee the deoge
to the permitted limit; and (b) any sums nlrendy eollected from Doveaver which gxceeded permittod timits will b refunded 1o
Borrower. Lender may chioose to make this refund by reducing the prirveipat owed-under the Note or by iaking adivect poy st
te Borrower. 1F u vefund reduces principal, the reduction will be treatediag o parbial prepoayment withoul iy prepayvment chaypte
under the Note.

13. Legisintion Affecting Lender’s Rights, If enactment or expivation «fapplicable Tows has the sffecs of ventdering any
provision of the Note or this Security Instrument unenforceable uecording to its tepmerComden ol its oplion, may veguive immoedinte
payment in full of all sums secured by this Becurity Instrument and may Invoke any-emediss permitted by porigoraph 19018 Leader
exercises this option, Lender shall Luke Lhe steps specified in this secomd paragrapin oo paragraph 17.

14, Notices. Any notice to Borrower provided for in this Seeurily lnstrument shartbbo iven by deliverim iwor by nunbog
it by first class mail unless applicable law reguires use of another method, The. potice shail by direeted to the Propecty Adddress
or any vther address Borrower designates by notice Lo Lender. Any notice to Lenday shall be given by st elass mail th Lendec’s
address stated hevein or any other address Lender designates by notice to Borrower. Any notice prwided for in this Secarity i
strument shall be deemed to have been given to Borrower or Lender when given ss provided inchis gsesigeaph.

16. Governing Law: Severabllity, This Securily Instrument shall be governed by federal Tnse and riestow ol the juristdic
tion in which the Property is located. In the event that any provision or clutise ul‘llm. Seeurity [nstrumens micne Note eonthets
with applicable luw, such conflict shall not affect other provisions of this Security Enstrument or the Notewhich cnn be grven
efTect without the conflicting provision. To this end the provisions of this Security Insteament ond the Note are decta(ed Go bieseverable

18, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Tnstiuicent

17. Transfer of the Property or n Beneficial Interest in Bovvower T all oy any part of the Praperty or any bnterest
in it is sold or Lransferred (or if o beneficial interest in Borrower is sold or transferred aud Borrower is not s nutarnd persony withmao
Lender's prior writlen consent, Lender may, nt its opiion, require immediate payment in full of all sums secured by thiz Seearsy
Instrament. However, this aption shall not be exercised by Lender il exercise is pr phibited by fedeval law as of the date of this
Seeurity Instrament.

I Lender exereises Lhis option, Lender shall give Borrower notice of ut.t.ult,rulmn The notice shall provide a period of not
less than 30 days from the dute the notiee is delivered or mailed within whith Borrewer must poy wll sums secured by this Sceurity
Instrument. If Boreower fils to poy these sums prior Lo the expivation of this peviod, Eonder may invoke any remedies pormited
by this Sccurity Instrument without further netice o demand on Bavrawer,

18. Borrower’s Right to Reinstate, i Borrower meals certain condilions, Bmluwm' shall have the right 1o have enforee
ment of this Seeyrity nstrament discontinued at any time prior 1o the enrfier oft ta). 6 days (or such other perod os upplicable
low may specily for reinstatenmient) before sale of the Property pursunnl to nny power ul side contained in Lhis Sceurity Instrument:
or (h) enlry of o judgment onforcing this Security Instrwment. Those conditions ave Lhut Bovvoswer () pavs Lendoer o)l sums whieh
then would be due under this Security Instrument and the Note lnd no neceleration oceurreds thi euves any detivalt of uny ather
covenunts or ngreements: {0 pays all expenses incwrred in coforeing this Svearily in&tluuwnl including, hut not Ll (o reasonablbe
wttorneys” foes: and () tikes such petion as Lendey nmy reasonably require tn assure Lt the lien of Lhis Secirity Instrament,
Lender's rights in the Property and Borrower's obligation Lo pay the sums seeurgd by this Svearity Instewnet shill mnlmm
unchanged. Upon reinslatement by Bovvewer, 'Lh\'-. Security Instrament and the uhlignlmus secured herehy shadl resmain fully of
fective as if no aceelerntion had oeeurred. Uowever, Unis vight Lo reinstate shnll pot apply o the case of aceetrertion under porgirphs

13 or 17.
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NON.UNIFORM COVENANTS, Borrower and Londer further covensnt und ngroe as follows:

18, Acceleration; Remedies, Lender shall give notice to Borrower prior to necelerntion following Bavrowoer's rvach of any
cavenunt or ngreement in this Security Instrument (but not prior ta aceelerntion under parngraphs 13 nnd 17 anless wpplicable
law provides otherwise). The notice shall specify: (0) the default; (1 the netion. required to cure the defuults (o) 5 dite, not bess
than 30 days from the date Lhe natice is given to Borrower, by which Lhe defaelt must e cured; and () Ut Geilvee te cure the
doefuuit on or before the dute specified in the netice may resull in neeoleration of the sums securmd by this Seeurdty tnstrument,
forccloswre by judicinl pracecding and sale of Lhe Properly. The notice shall Further inferm Borrawer of the right (o reinstate afler
neeeterution and the right lo assert in the fereclosure proceeding the non-esistenge of o delnalt ar any other defense of Borrower
to neceleration and foreclosure. [ the defuult is not cured on or before Lhe dute specifiod in the notiee, Lendey al its option may
require immedinle payment in full of ull sums secured by thig Seeurity Instrumont without further demnsed sl iy Lorechose
this Security [nslrument by judicint proceceding. Lender shall be entitled o colloct all expenses ineurred in pursting the remedies
provided in this paragraph 19, including, but not limiled Lo, rensonablo attaraeyy’ feed and costs of Glle ovideney,

20, Lender in Possession. Upon aceeleration under prragraph 19 or abandonment of the Property and at wny Hime prioy
to the expiration of eny period af redemption fallowing judicial susle, Lender G person, by ngent ar by judicinlly appointod receiver)
shall be entitled to entor upon, tuke pessession of and manage the Property and: Lo -colloet the vents of the Propesty including
those past due. Any rents callected by Lender or the receiver shall he appiied Mirst to pnyment of the costs of management of the
Property nnd eollection of rents, including, but not limited o, receiver's fees, premiums on roceiver's bonds and rensenable at-
Lornuys’ foes, and then Lo the sums seeured by Lhis Security Instrument. .

21, Release Upan payment of ol sums secured by this Security [nstrwmunt, Londer shatt relense this Security Instrament
withaut charge to Tiorrowor. Borrower shall pay any recordation costs.

22, Waiver of i(amestewd. Borrower waives all right of homestead exemption in the Property.

23, Riders to YaleSecurity Instrument. I onie or more riders are exceuted by Borvower and recorded together with this
Sceurity Instrument, the covenants and agreements of each such rider shall he ineorpornted into and shall amend and supplienent

the covenants and agreemyats of this Security Instrument as il the rider(s) were n part of this Seeurity Instrument. [Cheek ape
phicable boxfes))

O Adjustable Rate Rider Bh. Condominium Rider [ A4 Family Rider
[ Grathunted Payment Rider ] Planned Unit Development Ridur ] Acjustable Rate Mowtagee
1 Owertss {specify) Conversion Rider

SEE R.IDERS ATTACHED HEXETO AND MADE A PART HEREOF

BY SIGNING BELOW, Bovrower accepls and agrees to the terms and covennnts conlained in this Security nsteoment and in
any rider(s) exceuted by Borrower and recorded withiats

Dga/wq.. f\\/ C%/wsw M /’”—-M’-(’*’f zZ |

LARRY EARPENTER/ hormwen | THMARY ANNE CARPENTER ™V

— Borrowey

—Borrower - Borrower

State of Niinocis, Cook Counly s

L. THE UNDERSIGNED
do hereby certilfy that . .
LARRY L. CARPENTER AND MARY ANNE CARPENTER, KIS WIPE

, & Notury Public v nd foe sidd county and s<tato,

» personally known te me o be the sume Porgon(s) whose namuts B
subseribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that THEL
signed nnd delivered the said instrumoent as THEIR free and voluntoary aet, for the uses and purposes thevein set feth,

Given under my hand and officin} seal, Lhis 26th day of TFebruary C1w 80
My Commission Expires:

o - ) Y 3 i ’ "
ppoemapppraesa Cadch | A e glr

Clndy Kenney No‘lnrﬂ']’ubliu
Nobry Plfb"c, State of Imﬂﬂ!’-(Spq
My Commission Explres 9/28/93

0106

b0 Setow THiS Ly Resorved For Lender and Roecordo)

6618
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(Assignment of ents) Gorpoiato Oftice

Ono South Doarboin Streal
Chizago, liinols BORGD
Tatophone (1 212} §77.5000

THIS 1.4 FAMILY RIDER is made this 26TH day of. FEBRUARY .19 90
and Is Incorporated into and shali be deemed to amend and supplement the Monqaaa, Deed ol Trust or Security Deed (the ''Sscurity
Instrument”) of the same date given by the undersigned {the “'Borrowsr’ "} to secure Borrower's Note (o Citicorp Savings ot
liinois, A Federal Savings and Loan Assoclation {the "Lender") ol the same date and covering Ihe Property described in

the Security Instrument and localed al:
140 HEMLOCK, FARK FOREST, ILLINOIS 60466'

(Proporty Adums.u)

1-4 FAMILY COVEMANTS. In addition te the covenants and agraeme'nls' made in the Securlly Instrument, Barrower and
Lender further covenam and agrae as follows:

A. Usa of Property; Compliance With Law. Borrower shall not seek, agree 10 of make a change in the use of the
Property or ils zoning ciassification, untess Lender has agreed in wriling ta the change. Borrowsr shalt comply with ail laws,
ordlnances, regu'iticns and requirements of any governmental body applicabia to tha Property.

B. Subordinate Lieng. Except as permilied by Isderal taw, Barrower shait nol allow any lien inferior lo the Security
Instrument lo be parircted against the Property withoul Lender's prior wiltten parmission.

C. RentLoss nsreance. Borrower shall mainlain insurance against eant loss in addllion 1o the othar hazards for which
insurance is required by Uriern Covenant 5.

D. “'Borrower's Rignt 7o Reinstate'’ Deleted. Unilorm Cavenant {8 is dolefed.

€. Assignment of Lepeis. Upon Lender's requesl, Borrower shall. assign 1o Lender ali leases of the Property and
all security deposits made in connsction with ieases ol the Properly. Upon the asslgnment Lendar shall have the righl to modity,
exlend or terminale tha existing teases i 1o exsculs new teases, in Lender's sole discretion, As used In this paragraph E,
the word *‘lease’’ shall mean '‘sublease’” if thu Sacurity Instrument is on a leasehold.

F. Asaignman ot Renls, Borrower uncrndilionally assigns and transters to Lander all the rents and revenues of the
Propenly. Borrower authorizes Lender or Lender's a7ents (o coilect the rents and revenues and hereby directs each tenant of
the Properly 1o pay the rents o Lender or Lender's ajjen.s However, prior 1o Lander's notice (o Borrower ol Borrower's brgach
of any covenan! or agreement in the Security Inslrumant, sivower shall coflect and receive all rents and ravenues of the Property
as trustaa for the benelit of Lender and Borrower. This assigimen® 2! rents conslilutes an absolute assignment and not an assignment
lor additional sacurity only.

Vi Lender gives notice ol breach lo Borrower: (i) all renis received by Borrower shall be held by Borrower as trustes for
benefit of Lender only, 1o be applied lo the sums secured by the serurity tnsirument; (ii} Lender shall be entitlad 1o coilact and *
recalve all of the rents of the Proparty; and (i} each lenanl of the Prope tyshall pay alt rents due and unpaid 1o Lender or Lender's
agant on Lender's wrilten demand io the tanant.

Borrawer has not exacuted any prior assignment of the rents and has psi and will nol perlorm any act that would prevent
Lender irom exercising its righls under \his paragraph F.

Lender shall nol be required o enter upon, take control of or maintain thér?ropr.w before or afier giving noticae of breach
to Borrower. However, Lender or a judicially appolnted receiver may do so al any tim< Yieca is a breach. Any appilcation of rents
shall not cure or waive any defauit or invalidale any olher right or remedy ol Lt_addar. Thisassignmant of ronis of the Property
shall terminate when ihe debt secured by the Security Instrument is paid in full.’

G, Cross-Detault Proviston. Borrower's default or breach under any né:l'e or agreement ir,which Lender has an interes
shall be a braach under the Security Instrument and Lender may invoke any of the remoedies parnitiied biethe Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees o the lerms and pravisions contained in thils 1.4 Family Rider.

(XXGJM &0 C)Q/wiﬁ/mz(\ (Seal) 77‘//%‘7 / Zi?{ﬂb / ‘WZ’\:(Saai;

LARRY .. CARPENTEFR “-Barrowat MARY AN;rﬁ CARPENTER 7 —Herrerst 2 -

5070

36702349

{Seal) (Seal)

—Borowar —Borower

¥

‘65T

MULTISTATE 1-4 FAMILY RIDER — FNMAIFHLMC UNIFORM INSTRUMENT FORM 3170 1085
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"/ Tris CONDOMIMIUM RIDER Is made this 26TH day'.o_f_ FEBRUARY , 18 80,
and is Incorporated inlo and shall be deemed to amend and supplement’. tﬁe Mortgage, Deed of Trust or Security Deed (the
"Security Intrument'’) of the same dale given by the undersigned {the ”Borrower") lo secura Borrower's Nole to Citicorp
Savings of lllinols a Federal Savings and Loan Assoclation (the “Lendar") of the same date and covering the Property
described in the Security Instrument and located at:

140 HEMLOCK, PARK FOREST,, JhLJINPIS = 60466

The Property Includes a unil in, together with an undivided inlerest in —thé commaon elements of, a condominium project
known as:

PARK FOREST CONDOMI N IUMunu ol Condodniniur Pmiuclj .

(the "'Condominium Project”), W the owners association or other enlity which acts lor the Condominlum Profect (the
"'Owners Assoclation™) holds title to properly for the benellt or use of.ita members or sharehalders, the Properly also
includes Borrower's interes! in the Owners Assoclation and the uses, procesds and benelits of Borrower's Interast.

ConooMiMIUM COVENANTS. In addition o the covenanls and "agreements made in the Security instrument,
Borrower and Lender further covenant and agree as lollows:

A. Conduminium Cbligations. Borrower shall perform all of -Borrowar's obligations under the Condominium
Project's Constitiert Dacumeants, The “Constituent Documentis” are the; (i) Declaralion or any olher documeni which
creates lhe Condomirium Projact; (i} bylaws; (i) code of reguialions; and (iv) other equivalen! documents. Borrower shall
promptly pay, when due, @ dues and assessments imposed pursuant lo the Consiiiueni Documents,

B. Hazard insuranse. So long as the Owners Association maintaing, with a generally accepied insurance carrter, a

“master” or “blankel” sclizy-on the Condominium Project which s satlslactory lo Lender and which provides insurance
coverage in the amounls, fcr Vie periods, and against the hazards Lender requdres, including tire and hazards included
within the term “extended coverage.  then:

{iy Lender walves(the provision in Uniform Covenant 2 lor ‘tha monihly payment o Lender of one-twelfth of
the yearly pramium instaliments foirtazard Inswrance on the Property; and .

(i) Borrower’s obligatior urder Uniform Covenanl 5 to malhiain hazard insurance coverage on the Proporty
is deemed satisfied to the extent that the rsouned coverage is provided by the. Ownars Association palicy.

Borrowaer shall give Lender prompt notine f any lapse in required hazard Insurance coverage.

In the event ol a distribution of haziwd insurance proceeds in lieu'of resloration or repair following a loss to the
Property, whether to (he unit or lo common elerusals, any pracaeds payable lo Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured Luakz.Securlly Instrument, with any excess pald to Borrower,

C. #Public Liablity Insurance. Borrower shal' i7ke such acllons-as may be roasonable to Insure that the Owners
Assoclation maintaing a public liabillty insurance polley acCopiable in form, amount, and extant of covarage to Lender.

P. Condemnation. The proceeds of any award or ¢l=in for damages, direcl or consequential, pavable 1o Borrower in
connection with any condemnation or othar taking of all or any pant of the: Properly, whether of the unil or of the common
elaments, or {or any conveyanca in lisu of condemnation, are ivireby assigned and shall be paid 1o Lender. Such proceeds
shall be applled by Lender to the sums secured by the Securily Instrupient as provided in Uniform Covenant 9, .

E. Lender's Prior Consent. Borrower shall not, excep  pier notice 1o Lender and with Lender's prior written
consent, either padition or subdivide the Properly or consent {o;

(i} the abandaonment or termination of the Condominium Prc}ecl. except for abandonment or terminallon
required by law In the case ol subsiantial deslruction by fire or other casug."or In the case of a taking by condemanation or
gminent domain;

(i} any amendmani to any provision of the Constituant Documm' 15 if thbs pravision is for the express benefil of
Lender; .

(i termination of professional managemant and assumption of set-naziagement o! the Owners Assoclatior;
ar

{iv) any action which would have lhe eflect of rondering the public llability nsviance coverage mainlained by
the OQwners Assoclation unacceptable 1o Lender.

F. Remedies. If Barrower does nol pay condeminium dues and assessmants when v a, then Lender may pay them,
Any amounts disbursed by Lander under this paragraph F shall become addilional debl of Borrower szcured by the Securfty
Instruman!. Unless Borrower and Lender agree 1o other terms cf paymenit, 1hesg‘amounls shall bear irierast from the date of
disbursemsnt at the Note rate and shall be payable, with interest, upon notice from Lender o Borrowsr sacuesting payment.

By SigNinG BELOw, Borrower accepts and agrees 1o the terms and provisions contalned in this Condominium Rilter.

Dty o Lo

LARRY L. CARPENTER —Doriowur MARY ANNE (}ARPENTER -=Poriowar

—Botroweor —Horrovwor

MULTISTATE CONDOMINIUM RIDER—Single Family—FRMA/FHLMC UNIFORM INSTRUMENT
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