: ) INSTRUMENT PREPARED BY:
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) WHEN REGORDED MAIL TO:
. HOME SAVINGS oF AMERICA
BPD. BOX 7075
9103 501 ASADENA, CALIFORNIA 81109-7076
ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
. ADDRESS.
Mortgage and Assignment of Rants
ADJUSTABLE INTEREST RATE LOAN LOAM NO. 117414%-3

This Morigage, made this Z1ist day of FEBRUARY, 19%0 , between
CARLY SEARLE, DIVORCED AND NOT SINCE REMARRIED

1451 WEST LEXINSTON STREET, LUNIT ¢
(number and atreet)

cHICAD Thate) | 580

herein calied BORROWER, whose address is

and

and HOME SAVINGS of AMERICA, F.A, a corporation hersin calied LENDER, whose address Is P.Q. Box 7078, Pasadens,

Catifornia 91108-7075.

WITNEBSETH: Borrower hereby grants, ~onvays, morigages and warrants to Lender the real property lcg.nlly described as

follows: '
UNIT 1451-C TOGETHER MWITH I7s UMDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
1449 WHEST LEXINGTON CONDDMINIUA4 A5 DELINEATED AND DEFINED IN THE DECLARATION RECORDED

AS DOCUMENT NUMBER 88-100057, i THE WEST 1/Z AND THE NORTHEAST 1/4 OF SECTION 17,
TOWMNSHiIFP 3% NORTH, RANGE 14, EAB1 £F . THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. ‘

COMMONLY KNOWN AS 1431 WEST LEXINGTON STREEY, UNIT C, CHICAGD, JL. 60807

a 8 PTN: i7-17-304-062-10079

MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS 70 HOME SAVINGS OF AMERICA, F.A.
ITS SUCCESSORS AND ASSIGNS, PARKING SPACE WUMBER 7 AS A LIMITED COMMON

ELEMENT AS SET FORTH AND PROVIDED IN THE JrORFMENTIONED DECLARATION OF

CONDOMINIUM .
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Togethar with all Intarest which Barrower now has or may heraafter ecqulire in of (o said property, and in anoto: (4 'l easamants and rights
of way appurtenant thereto; and (b) all bulldings, structures, improvements, fixtures and appurtenances now or n¢ wafter placed thereon,
including, but not Hmited 10, all apparatus and equipment. whether or noi physically alfixed to the land or any ovug’ng, used to provide or
supply atr-cooling, air-conditioning, heat, gas, watat, light, powaer, refrigeration, ventllation, laundry, drylng, dishwestin)), garbage dikposat
or other services; and all waste vent systems, antennas, pool! equipment, window coverings, drapee and drapery ro s, carpeting and Hoor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being Intended and agreed that such ite ns b conclusively
deemed to be affixed to and to ba part of the real property thal is conveyed hereby; and(c) all water and water righits {whaether or not
appurtenant). Borrower agrees to execute and deliver, from time to time, such further instruments as rray be requestad by Lender to confirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafter referrad to as

“suCh property.”
The Borrower absolutely end Irrevocably grants, transfers and assigns o Lender the renta, income, ingues, and profits of all property

covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

{1) Payment of thasum ot $ 143,900.00 with interest thereon, according to the terms of a promiasory
note of aven date herewlith and having a final maturity date of MARCH 10, 2020 . made by Borrower,
payable to Lender or ordar, and all modifications, extenslons or rengwals thereof. {2) Payment of such sums as may be Incurred, pald out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, sxtenslons or
ranewails theraol. {3) Performance of each agreement ot Berrower contained herein or incorporataed hereln by reterence or contalned in
any papers exacutad by Borrower relating 1o tha foan secured hereby. (4} Performancae. if the loan sdcured hereby or any part thareol is tor
the purpose of conslructing improvements on such properly, ol each provigion or agraement of Borrower contained in any building loan
agreement or other agreemeant between Borrower and Lender relating to such property. (5} The perfermance and keeping by Borrower of
each of the covanants and agreemeants raquired to ba kept and parformed by Barrower pursuant to the terms of any lasae and any and all
other inatruments creating Borrower'a interest in or defining Borrower's right in respect to auch property. (8) Compliance by Borrower, with
each and avery monelary provision o be performed by Borrower under any daciaralion of covenants, conditions and rastrictions pertaining
to such property or any declaration of condominium ownership and upen writien request of Lender, the enforcement by Borrower of any
covenant to pay maintenance or other charges, if the same have nat been paid or valid legal steps taken to enforce such payment within 80
days after such wrilten requast is made. {7) At Lenders oplion, payment, with intereat thareon, of any other prossnt or tutlre indebedness
or cbligatian of Borrower (or of any successor in inleres! ol Borrower lo such property) due o Lender, whelher craaied diractty ur acquired
by absoluta or contingant assignment, whethar d-ue or not, whether otherwise sacured or not, or whether exisling at the lime of the ezecu
tien of this Mortgage or arising thareafter, the 8xorscise of auch option to be avidanced by a notice inwriling to Dorrower of any succesanr In
interest of Borrower. {8) Perdormance of all agreements of Borrower to pay fess and charges to the Lender whether or nol herein set farth.
(9) Payment ol charges, as allowad by faw when auch chargea are made, for any statement regarding the obilgation secured

hereby.
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{24) Futurs Advances. Uon udsifor A L s optid thia Mortgage, may make Future

: Advaitges to Borrower. Such RutufelA & [ ther all be 1 orijage when evidenced by promissory
notes stating that said notes a £ O At D t1 L] rl | BTN sbiddness saecured by this Mortgage, not
including suma advanced In accordance herawlith to protect the aecurity of this Mortgage, exceed the original amount of the Note

plus 144,100.00
{25) Inspection and Business Records. Lender al any time during the conlinuation of this Morigage may enter and Inapect such

property at any reasonable time. Borrower agrees that in the event that such properly I8 now or hereafter used for commerclal or residential
income purposas, that when requested by Lender, Borrower will prompily dellver to Lander such certified financial statements and profit
and toss statements of sucn types and ai such intervais as may be required by Lender which wlll be in form and content prepared according
to the generally accepted accounting principles and practices, which statements shall cover the financlal operations relating to such
properiy, end Borrower further agrees, when requested by Lender, to promptly delivar, in wrillng such further additional Information as

required by Lender refating to any of such financlal statemerts. .
(28) Governing Law: Saverabillty. The loan securad by this Mortgage is made pursuant to, and shall be construed and governsd by,
the laws of the United States and the rules and regulations promuigated thereunder, including the federal laws, rules and regulations for

tederal savings and loan assoctations. If any paragraph, clause or provigion of this Mortgage or the note or any other notes or obligations
secured by this Mortgage !a determined by a court of competent Jurisdiction to be vold, invalid or unanforceable, such decision shall atiect
only those paragraphs, clauses or provisions so determined and shall not atfect the remaining paragraphs, clauses and provisiona of this
Morigege or the note or other notes secured by this Morigage.

(27} Oftasts. No indebtedness secured by thia Mortgaga shall be offset or compensated or shel! be deemead to have been oflsel or
compensated by all or part of any claim, cause o! aclion, counterclaim or part of any ctaim, cause of action, countercialm or crosscialm,
whether liquidated or unliquidated, which Borrower now or hereafter may have or may claim to have agalinst Lender; and, In respect to
the Indebladness now or hareaftar aecured hereby, Borrower waives, to the fullest extent parmiited by law, any and ali rights of oftset
which Borrower now or hereafter may have or claim to have in respect to all or part of the indebtednesas secured hereby, and further
walves the benefits of any applicable law, regulation or procedure which provides or substantiaily provides that, whera cross-demands for
money have existed between persons at any point in time when neither demand was barred by the applicable statute of (imitations, and an
action is tharsafter commaeanced by one such garson, the other person may aasert in his answar the defense of paymaent in that the two
demands are compensated 8o far as they equat each other, notwithstanding that an independent action asserting his claim would at the
time of filing his ans:vur be barred by the applicable statute of limitations.

(25) Misrepres.nta’lon or Nondisclosure. Borrower has made certain written representations and disclogures in order to Induce
Lender to make the loar avidenced by the note or notes which thia Mortgage secures, and in the event that Borrower has made any
misreprasentation of mate-4l fact or failed to disclose any material fact, Lender, at its option and without prior notice, shall have the right to
declare the iIndeblednes ; as Zured by this Mortgage, irrespective of the maturity date specified in the note ot notes, immediately due and
payabla.

(209) Waiver of Homes’«ar. Rorrower hereby walves all right of homestead examption in such property.

{30) Notice to Berrower. 2 1.v notice to the Borrower provided for In the note or this Morigage shall be deemed given when it s
depositad in the Unitad States 1°ail. :2stage prapaid, addressed to the Borrower at the address of the Borrower as it appears in Lendears
records pertaining to the !oan evider.ad by the note at the time notice s glven. '

{31) General Provisions. (a) Thia blortgage applles to, inures to tha benelit of, and binds, all parties hereto, their heira, Iagnises
devisoes, administralors, axeculors, sucCessars and assigns. (b) The term "Leander’ shall mean the owner and holdor {including a pledgee)
of any nota aecured hereby, whether or not ~amed as Lender hereln. {c} Wherever the context so requirea, the masculine gender tncludes
the feminine and neuter, the singular numkt er /1-'das the piural, and vice versa. {d) Captions and paragraph headings used hersin are for
convenience only, are nol a pafl of {his Murtrage and shall not be used in construing It

(32) Adjustable Rate Morigage Provisions. 7iia Note which this Mortgage aacures is an adiustable morigage lgan on which the
incroase or decrease in an index, all as provided in said Note.

interest rate may be adjusted from time to time in (icco dance with a manthly
due under said Note may not be sufficient to pay all interest due in which case unpaid

From time 10 lime the monthly installment paymen‘s
Interest will be added to principal In no case shall the unpaid interest added to the principal exceed 150% of the original principat

Indebtedness.
SORACWER REQUESTS THAT A COPY OF ANY NOTICE OF DEFAULT AND OF ANY /" T.CH OF SALE HEARUNDER BR MAILED TO SORNOWHR ATmlAﬁDﬂ!l‘ Hﬂm SETPORTH.

Signature of Borrower

CARLY SEARLE  / "

State of liinols Vi 244 County ss:
) Ve 7 G v €T & notary public in and for eait/ cotsaty und state, do heroﬁy certify that
CARLY SEARLE, DIVORCED AND NOT SINCE REMARRIED

personally known to me to be the same person{s) whose name(s) IS subscribed to the foreguing 'netrument, appeared before
me this day In person, and acknowledgedthal  GHE signed and delivered tha same instrument as . free and valuntary

act, lor the uses and purposas therein set forth.

Given under my hand and official seal, this 7 ! day of ﬁ’&?ﬂmm . 1940 ’
My commission expires: /W @ m m .

PPEOPPOPISSSEISPEINIEOSS,
“OFFICIAL SEAL” Notary Public
KAREN SIMONETTI
NOTARY PUBLIC, STATE OF ILLINOIS 3
> My Commission Expiras Oct. 31, 1993 i
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