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MORTGAGE | - $16.00 i
THIS MAOARTGAGE (“Security Instrument") iu gwen gn ...... L 2= B =] o B SRS SN s
19.90... The iorigagoris ... NANGY.. A.. . RUEES L Terry. D Russe il o bend

............................................ ( “Borrower") This Security lnslmmcm is g:ven to.. .
SWJ. 88.. Bam& ..qrponat,;qn ...................................... s Whichis orga.mzed and exlsung
s g

der the | f W ererland and jllgensed 1n NewW/( . and wiose addressis oo v
Three gwsg f&atfonai aza, S te 210‘0, J.no:.s 56'3602 “Lender™).
Borrower owes Lender tns mincipal sum of 0N Hu T""ent_‘l‘el i d..and 6071 iﬁb"""'"‘""

- - Dollars (LS. $1.28.000.00... Y This debt is evidenced by Borrower's note

datcd thc 5amc datc as thls bcurly l s\ Tem B‘fg’!c”) which prowdu for monthly payments, with the full debt, if not
paid earlier, due and payable on et .. This Security Instrument

secures to Lender: (a) the repaymen® '\f lhe debt ewdenced by the Notc. with mterest. and all rencwals, extensions and
modifications; (b) the payment of all otlic7 sums, with interest, advanced under paragraph 7 to protect the security of this
Securiiy Instrument; and (¢) the perforiance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose Borrower does Aert.by mortgage. gram and oonvey to Lender IIE foslowmg described property
focated in ............. ST, S OO PR PRE OPRIPN PRRIS. ++-1+. c,oumy.lllmms

pargreerrEry aavas

Unit Number 33 "B"-Left and Gerage Unit 9 in Westridge Townhomes
IV Condominium, as delineated on_a purvey of the following .
described real estate:

Part of Lots 1 and 2 in Westridge Urit- 4, being a Subdivision of
part of the South East 1/4 of Sectioi €, Township 42 North,

Range 11 East of the Third Principal Mexzidian, which Survey is
attached as Exhibit "A" to the Declaraticiof Condominium recorded
as Document 89143600 together with its undivided perceantage
interest in the common elements, in Cook Ceconty, Illinois

‘P.I.N. 03-06-400-040 and 03-06-400-055

T

22060706

743 _Happfield Drive, Arlington Heights
{Straet) R T
50004 i (Propenty Address™);

IHinois ............
lle Cotie)

which has the address of .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafier & part of the property. All replacements and additions shall alsa be covered by this Secarity Instrument. All of the
furegoing is referred 1o in this Security Instrupient as the *Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generally the title to the Property agamst all cla:ms and demands, subject 1o any
encumbrances of record.

THIS SECLRITY INSFRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covermg:cal property, ' o

3

ILLINOIS—Singlc ' Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the i mspecuon

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumtent shall be reduced by
the amount of the proceads multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award er settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender i zutharized to collect and apply the proceeds, at its option, either to restoration or repalr of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Leuderand Borrower otherwise agree in writing, any application of proceeds to princupal shall not extend or
postpone the due diite 5f the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower iNo! Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortiza‘iois of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali sut cperate to release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ts commence proceedings against any successor in interest or refuse to extend tine for
payment or otherwise modify amoarization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boirower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude tlie cxe-cise of any right or remedy.

11. Successors and Assigny Sorad; Joint and Several Liabﬂ{ty; Co-signers. The coveuants and agrectnents of
this Security Instrument shall bind and bensit the successors and assigns of Lender-and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not eaccute the Note: {a) 1s vo-signing this Security Instrument nnly to mortgage, grant and cenvey
that Borrower's interest in the Property under e iwrms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; ard (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with'r:gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the iitzcest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then. .} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permilted limit; and (b) aly zums aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choors t/) make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurid ceduces principal, the reduction will be treated as a
partial prepayment withoui any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expizstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab e aciording to its terms, Lestder, at its option.
may require immediate payment in full of all sums secured by this Security-Irstrument and may invoke any remedies
permitted by paragraph 19. if Lender exercises this option, Lender shall inke the fazgs specified jn the second paragraph of

paragraph 17.
14, Notices. Any notice to Borrower provided for in this Security Instrumen’ =:2}! be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. The ~otice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any nitize to Lender shall be given by
first ciass mail to Lender's address stated herein or any other address Lender designates by noticc w Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender 'vhen given as provided

in t[‘us paragraph.
15. Governing Law; Severability. This Security Instrument sha!l be governed by federa: Jiw and the law of the
jurisdiction in which the Property is located. In the event that any prov:snon or clause of this Securiiy tiistrument or the

Note conflicts with applicable law, such conflici shall not affect other provmons of this Sccurity Instremant or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedizic payment in ful} of all sums
secured by this Security Instrument. However, this option shall not be excrcused by L«mder il exervise is prohlbﬂed by
fadera) law as of the date of this Securlty Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice qha[l provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums ptior to the expiration of this penod Lender may invoke any
remedies permitted by this Securtiy Instrument without further notice or demand on Borrower. . - -

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant:to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditlons are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acesleration
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in ‘enforcing this
Security Instrument, including, but not limited to, reasonable artorneys’ fees: and (d) takes such action as Lender may
ressonably require 1o assure that the lien of thiv Security Instrument, Lender's vights in the Property dnd Borrowet's
obligation to pay the sums secured by this Security Instrument shall continue unchanged: Upan reinstatement by
Borrower, this Security Instrument and the obligations secuired hereby shall remain fully effective an it no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration-under paragraphs 13 or 17.

LLOGO‘OS
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ADDENDUM TO MORTGAGE

If Mortgagor ceases to be employed by the Mortgagee
for any reason whatsoever, except for Mortgagor's
retirement after the required minimum years of service
or Mortgagor's death after the loan has been made, or
if further encumbrances are imposed on the Property
without prior approval of the Bank, or if the Property
is sold, then on the occurrence of any such event the
unpaid principal sum of the note plus accrued interest
shall be due and payable immediately.

The Property is to be cccupied by Mortgagor and
Wwrtgagor's family as Mortgagor's residence, and there
are and will not be any other tenancies or occupancies
of ga’d Property whatsoever,

Mortgagar cgrees that the entire principal and all
interest witii respect to the mortgage shall become due

at option of mortgagee upon the occurrence of any of
the foregoing conditions.

Dated: March 9, 1990
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