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State of Hiinols MORTGAGE '131-5988135

THIS MORTGAGE (‘‘Security Instrument’’} is made on 7TH MARCH
The Mortgagor is

JANICE M, JAMISON , A SPINSTER

. 19 90 .

RASEHA HHETIEXRX nir R ' '
DRAPLR) AND KRAMER INCDRPDRATED » ("*Borrower™'). This Securify Instrument is given to

which is organized and existing ur.der the laws of ILLINOIS . , &nd whose'
addressis 33 WEST MONRQE/ GTREET

CRICAGC ., ILLINDIG 60603 {*‘Lender’’). Borrower owes Lender the principal sum of

Dollars (U.S.3 163,900.00 }. “his debt is evidenced by Borrower's note dsled the same date as this Security
Instrument {**Note''), which provides for momnly nayments, with the full debt, if not paid earlier, due and payable on

APRIL 2020 . This Securicy Instrument secures to Lender: {a) the repayment of the debt evidenoced
by the Note, with interest, and all renewals, extensicns sad modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanis
and agreements under this Securily Instrument and the Not~, For this purpose, Borrower daes hereby morigage, grant and
convey 1o Lender the following described property located (n CO0K

' Couniy, llinois;

LOT 18 (EXCEPT THE EAST 14,6 FEET THZAEOF) ALL
OF LOT 19 AND THE EAST 5,4 FEET OF LOT 25 7N BLOCK 9 IN G. FRANK
CROISSANT'S SHADOW LAWN, BEING A SUBDIVISIUM OF THAT PART OF THE
WEST 1/2 OF THE SOUTH EAST 1/4 AND THE EAST 1.3 OF THE EAST 1/2
OF THE SQUTH WEST 1/4 OF SECTION 12, TOWNSHI® 36 NGRTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NURTA OF THE CENTER LINE OF
MICHIGAN CITY RQAD IN COOK COUNTY, ILLINDIS,

&y

TAX IDENTIFICATIGN NUMBER: 29-12-408-051
which has the address of 1770 MEMORIAL ORIVE CALUMET CITY . [Street, City],
fHinois 60409 [Z1P Codef, (**Property Address™);

TOGETHER WITH alt the improvements now or hereafter erected on the propenty, and ali casements, rights, appurienances,
reuts, royaltics, mineral, oil and gas rights and profits, water rights and stock and aff fixtures naw or hereafier 4 past of the
praperty. All replacements and additions shall also be covercd by this Security Instrument, All of the foregoing is referred
to in this Security Instrument as the ““‘Property.”’

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right te mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

f. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note, '

2. Monthly Payments of Taxes, Insurance aad Other Charges. Borrower shall include in each monthy payment, together
with the principal and interest as sc1 forth in the Note and any late charges, an instaflment of any {a) taxes and special assessments
levied or 10 be levied against the Property, (b) leasehold payments or ground rents on the Property, and {c) premivms for
insurance required by paragraph 4.
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Any application of the proceds ndipal’sha etténd Seoie M die daid of the momiply payments. which
arc referred 1o i‘n Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

B. Fees. lender may collect fees and charges authorized by (he Secretary.

9. Grounds for Acceleration of Debt.

{2) Default, l.cnder may, except as limited by regulations issued by the Sccretary in the case of payment defau

{ 1 1 1 ) ) Its, require
immediate payment in full of all sums secured by this Security Instrument if: S

(1) Borrower defaults by lailing to pay in full any monthly payment required by this Secarity Instrument prior {o

or on the due date of the next monthly payment, or

({ii} Borrower defaults by failing, for a period of thirty days, te perform any other obligations contained in rhis
Security Instrument. . :

(b) Sale Without Credit Approval. Lender shatl, if permitted by applicable law and with the pricr approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is othierwise transferred (other than by devise or dewcent) by the Borrower, and

({ii) The Property is not occupied by the purchaser or granice as his or her primary or secondary residence, or the
purchasirar grantee does so occupy the Property but his or her credit has not been approved in accordance with

the requizoments of the Secretary.

(¢) No Walver. /it circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not requit=svch payments, Lender does not waive its rights with respect 1o subsequent events,

(d) Regulations 6 235 Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment dofaults 10 reguire immediate payment in full and foreclose if not paid. This Sccurity Instrumem

does not! authorize accelerslion or foreclosure if not permitted by reguiations of the Secretary.

10. Reinstatement. Borrower boa a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount durander the Note or this Secarity Instrumeni. This right applics even after foreclosure
proceedings arc instituted. To reinstate the Security Insirument, Barrower shall tender in a lump sum-all amounts required
to bring Borrower’s account current including, to 1the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonabie and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatemient by Borrower, this Secarity instrument and the obligations that it secures shall remain in effec as il Lender
had not required immediate payment in full. Howeeey, Lender is not required to permiit reinstatement if: (i) Lender has accepted
reinstarement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure procecding, (ii) reinstatemint. wiil preclude foreclosure on different grounds in the future, or (iii}
reinstatement will adversely aflect the priority of the $on.created by this Security [nstrument.

11. Borrower Nol Released; Forbearance By Lender Mot 3 Waiver. Extension of the time of paynient or modification
of amortization of the sums sccured by this Sceurily Instrunent granted by Leader o any suceessor in interest of Borrower
shall not operate to release the Hability of the original Borrower ¢ Forrower’s successor in interest. Lender shail not be required
to commence proceedings against any successor in interest or refuseie’extend time For payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any deritard made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or rermed s shall not be a waiver of or preclude the exercise of
any right or remedy. "

12, Successnrs and Assigns Bound; Joint and Several Liability; Co-€i5uers. The covenants and agreemenis of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Brrroiwver, subject 1o the provisions of paragraph
g b. Borrower's covenants and agreemerts shall be joint and several, Any Borrover who co-signs this Security Instrument
but daes not execute the Note: {a) is co-signing this Sccurity Instrument only (o miesigage, grant and convey that Borrower's
interest in the Property under the terms of this Security {nstrumeny; (b) is not peiscrolly obligated 1o pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agreeso extend, modify, forbear or make
any accommodations with regard to the term of this Security Insirument or the Note/svichout that Borrower's consent.

13. Notices. Any notice to Borrower provided ror in this Security Instrument shall be iven by delivering it or by meiling
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice (o Lender, Any notice 1o Lender shall be giver by iirst class mail to Lender’s
address stared herein or any address Lender designates by notice to Borrower. Any notice pravided D=t tiris Securily Instrument
shal) be deemed to have been given to Borrower or Lender when given as provided in this paragiar..

14. Governing Law: Severahifity. This Security Instrument shali be governed by Federal law and theaw of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Security fnstrument or'the Noie conflicic
with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
15. Borrower's Copy. Barrower shall be given one conformed copy of this Security Jnstrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Burrower atthorizes Lender or Lender's agents to colleet the rents and revenues and hereby directs each tenant of the Property
10 pay the renis to Lender or Lender's agents. However, prior o Lender's notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Properiy
as trustee for the benefit of Lender and Borrower. This assignment of rents constituies an absolute assignment and not an
assignment for additional sccurity only.

If Lender gives netice of breach 10 Borrower: {a) all rents received by Borrower shall be held by Borrower as trusice for
benetit of Lender only, to be applicd to the sums secured by the Security Instrament; (b} Lender shall be entitled to collect
and receive all of the rems of the Property: and (¢} each tenant ol the Property shall pay all rents due and unpaid 1o Lender
or Lender's agent on Lender’s written demand to the tepant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16. . ) :

Eender shall not be required to enter upon, teke control of or mainiain the Propetty before or altar giving notice of breach

to Borrower. However, Lender or a judicially appointed receiver may do so at any time there iy a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of

the Property shall terminate when the debt sceured by the Sccurity Instrument is paid in full,
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