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MORTGAGE ' 20-500445-2

MARCH '9 ; .
G

FHIS MORTGAGE (*"Security Instrument™ ) is ghven on
{ARRIED PERSON T

Y90 Themorgagoris LYN A. BAARS, SPIRSTER, AN UNM

{**Borrower™"). This Sicurity Instrument is given to SUBURBAN METRO MORTGAGE CORP.

ITS SUCCESSCLS AND/OR ASSIGNS
which is organized and <nisiing under the lavs of

1375 EAST WOODFILS D ROAD

SCHAUMBURG, ILLINOY 60173-4931
Borrowner owes Lender the prindipy L! sum of

ONE HUNDRED FIFPTY TWO _THOUSAND 'SIX HUNDRED AND NO/100

THE STATE OF ILLINOIS amiv-’ﬁox..addrcs_:s

{Lendes™).

3. Thnis debi s evidenced by Borrower™s note

Doller{LU.S. 5 152,600.00

$13 .2
£127%5 1£:12 .80
——110‘?-94

dated the same dat= as this Security Instrumint { " Note™" ). which provides for moniily p2yments, with the full dedt. if cot

paid eartier. duc and payabieon APRIT. 3. 2020 . This Securiny Instnonen
secures to Lenders (2) the repavment of the dent addenced by the Note, with interesi. and ail repewals. emiensions and
modificaticns: {b) the payment of all other sums, viith intcrest. advanced under paregreph 7 to prodect the security of this
Security Instremens; and (¢} the performance of Borsroer's covenants and 2greements under this Security Instrumen? and
the Note. For this purpose, Borrower does hereby 'n-:"‘lg seocrant and convey 10 Lender the following dosoribed properiy

rocared In COOX County, {llinois:
UNIT 35-1 TOGETHER WITH ITS UNDIViDZD PERCENTAGE INTEREST

IN TEE COMMON ELEMENTS IN THE HAVERFUND AT SCHAUMBURG COLONRY -
CONDCMINIUM, AS DELIMNEATED AND DEFINLD' TN THE DECLARATION RECORBED
AS DOCUMENT NUMBER 89-0127531, AS AMEND:D PROM TIME TO TIME. LOCATED
IN HAVERFORD AT SCBAUMBURG, BEING A SUBPIVISION IN THE WEST 1/2

OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSIiP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUUK CTOUNTY, ILLIKOIS.

THE MORTGAGOR ALSO HERERY GRANTS TO THE MCR1IGACEE, ITS

SUCCESSCRS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE
SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND EASCMENTS FOR THE
BENEFIT OF SAID UMIT SET FORTHEH IN THE DECLARATION/ OF. CONDOMINIUM.
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATIONS, CONTAINED IN SAID DEILARATION

THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE

RECITED AND STIPULATED AT LENGTH HEREIN. -\ o

. anna
CRATEHIEWIOUI  07-24-208-002-G00C 90331107

which has thé addressof 307 STOWEFIELD COURT-UNIT 35-1 . scg%gi!m'saac

69173, | |
TOGETHER WITH all the improvemenis now or hereafier erecied 6n ithe praperns, aﬁd all easemmlé. rights,
appurtenances. rents, royalties, mineral. otl and gas rights and profiis, water rights and stock and all fixiures pow or hereafter

a pari of the properiy. All replacements a1d additions shall also be cov crod by this Sevurity instrument. Adl of the forcgome
is referred to in this Security instrumen: as the “‘Propernty.” : : .

BORRBOWER COVENANTS that Borrower 15 lawiully scised of thr- calaic ncrcb\ con\c\;d a:-d has :hc ngh 10
mortgage. grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of rocord.
Borrower warrants and will defend generaily the ut‘u: io the Propeny as:amst all !aims and d—:-mands. subjoct to any

[llinois {**Properiy Address™ )

encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform cou Lnanm :0. nanonal use ard non-un.rorm con emms Wil .Jmhed
variations by jurisdiction t¢ constitute & uniform securily instrument cuvening real propery. o
; ~Foerm 3014 14.‘8..

ILLINOIS —Single Famity — mmmrqr.mc UNIFORM INSTRUMENT
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if Lender required merigage insurance as a2 conditicn of making the loan sccured by this Security Instrument.
Borrower shall pav the premiems required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in zccordance witi; Borrower's and Lender™s wrinten agreement or applicable law.

8, lIaspection. l.ender or iis 2gent may make reasonable entries upon aad inspections of the Property. Lendsr
shz!l give Borrower notice at the itme of or pnior to an inspection specifying reasonabie cause for the nspection.

9. Condemnation. The provecds of any award or claim for damages. direct or consequential. in conneclion with
any condemnation or other faking of any part of the Propeniy. or for convevance in licu of condcmnauoq. are hzreby
:Lssjgncd andd shall be paid 1o Lender.

in the event of 2 total taking of the Property. the proveeds shall be apphed to the sums sccu.-cd by this Secunity
Instmument. whether or not then due. with any excess paid to Borrower. in the event of a parial 1aking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: {(a) the total amcuni of the sums secured immediatcly
befire the taking, divided by (b} the fair market value of the Propernty immediaiely before the taking. Any balance shali be
paid to Borrower. _

1f the Properiy is abandened by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or seitle 2 claim for damazes, Borrower fatls 1o respond 1o Lender within 30 days after the date the notice is
given. Lender in (uthorized 1o collzet and appiy the procesds, at its option. either (o restoration of rcpair of the Property or
to the sums secured by this Secunty Insirument. whether or oot then due.

Unless Lenvdler 2cd Borrawer otherwise agree in wnling. any appliczuion of pr r.\.ecdx to principal shall not extend or
postpone the due datz of the monthiy payments referred loin na“a:rapht 1 and 2 or change the amount of such payments.

10. Borrower ot Released: Forbearance By Lender Not a Waiver. Exicndon of the iime for peymeni or
maodification of amonzetya of the sums secured by this QCCL..;T}’ Instrument granied by Lender 1o any spicessor in
mt:rc::r of Borrower shall noi'operate to release the liability of ihe original Borrower or Borrower's successors in interest.

ender shall not be required ic vommence proceedings against any successar in interest or refuse lo extend time for
payvment or otherwise madify 256! .1*31 on of the sums secured by this Security Instrument by reason of any demuand made
b_\ the original Borrower or Borrower's successors i interest. Any forbearance by Lender in exercising any right or 'c-ncd\
shall not be a waiver of or preciude thd exrrasse of any right or remcd‘-.

11. Successors and Assigns bBoora; Joinl and Several Liability; Co-signers. The covenants and agreaments of
this Security Instrument shall bind and beneficihe sucosisors and ascigns of Lender and Borrower, subject 1o the provisiens
covenanss and { greements shall be joint and several. Any Borrawer who co-signs this Secunty

of paragraph 17 Borrower™s ¢
Instrument but does ot execute the Note: (ayiv To-signing this Security Instrument only 1o mortgage. grant snd omvey

thar Borrower's interest i the Property under the/tomms of this Securtty Instrameni: () is not personaliy obligaied (o pay
the sums secured by this Secunty Instrument; and () <grees thal Lender and any other Borrower may agree 10 cx'cnd
maodify, forbear or make any accommodations with vczard to the terms of this Securty Instrument or the Note without

that Berrower's consent.
12. Loan Charges. [fthe loan securcd by this S¢cunty Instrument is subject to a law which se1s maximum lean

charges. and that law is finaliy interpreied so that the istercst of other Joan charges collected or 0 be callezted in
connecticn with the lozn exceed the permitted himits, then: (2] =ny such Joan charge shall be reduced by the amouni
necessary 10 reduce the charge to the permisted linni: and (b) any sums already oollected from Borrawer whick exceeded
perrmutted himits will be refunded 10 Borrower. Lender mey chodse 16, make this refund by reducing the prindpal owed
under the Notz or by making a direct payment 1o Borrower. If 2 refund roduces principal. the reduction vaii b :raxcdas a

parzal prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lendar's Rights. If enactment o eapiration of =nplicable jaws has :hc 2Hect of
rendenng any provision of the Note or thiz Sccunty Insirument uneiforceabll accprding Lo tts terms. Lender, atin opiion,
may require immediate payment in full of all sums secured by this Secunitv Ingiument and may savolke any remedics
permutad by paragraph 19. If Lender exercises this option, Lender shall take the'srips spo::‘icé in the sevond paragraph of

paragraph 17.

14. Sotices. Any notice 1o Borrower provided for in this Security Insirumeat nn!l be gi\‘cn by delivenng it o by
maiting 1t by first class mrail unleys applicable law requires tse of another method. (i Butice shall be dinccted 1o the
Property Address or any other address Borrower designstes by notice 10 Lender Any nonigete f.ender shall be given by
first class mail 1o Lender™s address sixted hercin or any other 3ddress Lender dcs.gn‘.!cs by oticeta Borrower. Any nofice
provided for in this Secutity Instrument shail be deemed to har ¢ been given to Borrower o Lenjier when given asg provided

:n this paragraph. -
15. Goverping Law; Severability. This Security Instrunient shali b governed by fedzmalia. *md t’y- Iaw of t'r‘e
jumsdiction i which the Properiy is located In the event that any provision or claute of this Secusiny Fastrument of the
Note vonflicts with apphicable law. such confiict shall not afect ether provisicns of this Secunmiy Instrismert ar the Neie
which can be given effect witheut the conflicting provision. To this c'zd thz provisions of this Sezunity Insinyrasnt and the

Naoteare declared 10 be severable
156. Borrower's Copy. Bc.'r' wer shal be given one conformed copy of the Note ar:d of ihis Secanity In ment.
17. Treaosier of the Properiy or 2 Beneficisl Interest in Borrower. If all or any part of the Prc;:crt or any
interest in i as sold or iransferr=é {or if a benefizial interest in Berrower is sold or transferred and Bosoweris net 2 naiurz
persent we lhoqx Lendes’s prics written consent. Lender may., a2 its optiot, require immediate paymen: in full of ali sum
secured by this Secunty Instrument. Hm-ﬂc.. this eption shall net be exercised by Lender if exerczize is prohibied by
federal law as of the datec of this Secumty Instrument. -
If Lentier exercises this opnien, Lender shall give R(‘rro.\._r rotice of asceleration. Th= notice shall provide 5 period
an 30 daye from the dale the notice is deiinersd or maled airthin which Borrower musiy i
rromer f2ils 10 pay these sums poior to the eapiration of this pen .od f.ende
rout furither notice or demandon Pmr'ou :

s ceriain erndiitons, rower _::al} hasvc the night io have
ime prier o the earlier o! €21 € davs {or such other perind 2s
he I’rop.r‘-. rumsuant 10 zny power of sale conrained in this
is Security Instrumnent. Thate candinzens are that Borrawer.
“: iy Security Instrument and the Noie had ao acceleration
gre

eccurred: (b) cures any defauht of any ciher covenznis ¢ ments: () pavs all eapentes incurred in enforcing this
Security Instrument. including, bui oot Lmitad 10, reasonable attorneys” fees: and {(d) 1akes such agiion as Lender may
reasoratly reguire 10 assure that ine lien of this Security Instrument. Lender’s sights 1 1he Properzy and Berrower's
ty Instrument shall contmue unchanged. Upon reinstetement by
i ecceleration had

' I

-1-.

A em

ef netiesst
this Security Instrument. 17 [
remedies permitted &y this Security Inctrumeni

18. Borrawer's Right to Reinstate. i Borrower mae

cemient of this Securiny I’ts"u,. ent d::,_or :: ged at 2nd

enfe

aprlicedle Iaw may specify forr
Secunity Insirument; or (b} eniry of .’AJI.d,_.:‘.'lc» : ’-11'- -::ng_
(a} pays Lender all sums which then weuld be due unde

3
134
cT

L4

obligation to pay the sums secured by this Secun
Borrower. this Security Instrument and the ebligaiions secured hereby shal) remain fully effective as if no
occurred. However, this right 1o reinstaie shall net apply in the case of acceleration under paragraphe i3er 17
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i UNOFFICIAL COPRY.

CONDGMINIUM RIDER | 20-500445-2

THIS CONDOMINIUM RIDER is made this 9TH day of - MBRCH . ,1990 ,
and is incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed nhc
*Security Instrument”) of the same date given by the undersigned (the "Borrower*) ¢ secure Borrower’s Noie 1o
SUBURBAN METRO MORTGAGE CORP. .

} {the “Lender”i
of the same date and covering the Property described in the Security Instrasmant and located at

397 STONEFPIELD COURT-UNIT 35-1, SCHAUMBURG, ILLINQIS 60173
{Propesty Acdrasz)
Tha Property includss a unit In, together with an undivided intorest in tha common clements of, a2 condaminium projeet

BEAVERFORD AT SCHAUMBURG COLONY

known as:

{Kams of Condominium Project)
tthe “Condaminium Praoject”) if the owners association or other enfity which acts for the Condominium Project {the
“Owners Assaciation”] holds title to property for the benelit or use of its members wr sharehalders, the Propesty also
includes Borrower s anterest in the Owners Association and the uses, proceeds and benelits of Borrower's interest
CONDOMIMIL:A. COVENANTS. In addition to the covenants and agreements made in the Securily Instrument.

Borrower and Lende. fr~ther covenant and agree as follows:
A. Condominiun Mbligations. Borrawes shall perform all of Borrowes’s obligations under tha Condominium Project's

Constituent Documents. rh.. "Constituent Documents’ are the (i} Declaralicn or any othor document which ereates the
Condominium Project; {ii} b/ -laws; (iii} codez of regulations: 2nd {iv) other eguivalent documents. Borrower shall promptly
pay. when dus, all dues 3nd ass7syments imposed pursuant to the Constituent Documents.

B Hazzrd Insuranie. So ‘org as the Owners Association maintains, with a2 generally accepled insurance carrier, a
“mastor” or “blankel” policy on tf o Condominium Praject which is satisfaclory to Lender and which provides insurance
coveraga in the amounits, for tho per’ods, and against the hazards Lander caquirss, incliuding fire and harards included

within the term "pxtended coverage,” Vizx

{i} Lendar waives the provision i
the yearly gremium instailments for hazard ii suraace on the Property; and

{ii) Borrower’s obligation under LUniLoim Covenant 5 to maintain hazard insurance coverage on the Properly is
deemad satisfied to the extent that the required covsige is provided bry the Owners Association policy.

Borrawer siaall give Lender prompl notice of a0 lipse in requirad haiard insurance coverage.

In the event of 2 distributicn of hazard insurait = proceeds in lieu of restorstion or repair fcllowing a loss 1o the
Property, whether to the unit or to common elements, any Lrocseds payable to Barrowar are hereby assigned and shall be
paid to Lender for application 1o the sums secured by the Sceurity Instrument, with any excess paid to Borrower.

C. Public Lisbility Insurance. Borrower shall take suc: a:tions as may be reasonable to insure that the Owners
Association maintains a public fiabilty insurance policy acceptable n Form. amzount, and extent of coverago to Lender.

. Condemnation The proteeds of any Fward or claimn {of Car.ayes, direct or consequantial, payable to Borrower in
connection with ary condemnation or other taking of all or anry part of the Property, whether of the unit or of the common
elements, or for any conveyance in hieu of condemnation, are hereby ausigrod and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secused by the Securily Instrument as pro.ided in Uniforsa Covanant 9.

Lander’'s Pricer Consent Bcerower shall not, oxcept afler nolice 10 _ender and wiih Lender's pricr written

Ueiform Covenant 2 for the month!y payment to Lander of one—twelfth of

[=S

consent, either partition or subdivide the Property or consernt to:
§i) the abandonment or termination of the Condominium Project.
ragsired by law in the case of substantial destruction by fire or other casuzity or in tlie ase of a taking by condamnation

txcant for abandonment or termination

or aminent domain;
i) acy amendment to any pravision of the Ccnst-tuenf Documents if the provision is For the expless beneht

of Lender; .
{iii} termmination of professional management and assumption of self—mansgement of & Owners Asscziation;

or
liv} any action which would have the effect cf rendering the public Habilily insurance ¢o'erzge mainlainad by

the Owners Association unacceptable to Lender.
F. Remodies. 1f Borrower does nat pay condomMminium dues and sssessments when due, then ch-‘.r o)y pay them

Any amounts disbursed by Ler.der under this paragraph F shall become addilional debt of Borrowers secufed by the Secunty
instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shail bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon nolice from Landsc to Borrower requesting

payment

BY SIGNING BELOW, Borcower accepls and agrees 1o the terms and provisions contamed in this Condominium R-der
; ii_j ) N ] \J‘ ﬁ .-? (Seall
TN A BAARS - —Botrower

if
1o

{Sead

—Borrgaver

_Sual)

—-Borrovweer

Sea2ll

~-Borrower .

{Sign Original Onlv)

DPS 044
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aTINr

e
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] FIXED/ADJUSTABLE RATE RIDER 20-500445-2

(! Year Treasury Index—Rate Caps—Fixed Raie Conversion Option)

THiS FIXED/ADIUSTABLE RATE RIDER is made this 9TH dayvof - HARCH L.
i9 8¢ . and is incorporated into and shall be deemed to amend and supplemeat the Mortgage, Deed of
Trust or Security Deed (the **Security Instrumeni’”) of the same date given by the undersigned (the “*Borrower™) - *~
5 1o secute Borrower's Fixed/Adjustable Rate MNote (the *Note*) 10 | SUBURBAN METRO MORTGAGE CORP.
: . s ITS SUCCESSORS:AND/DR ASSIGHNS o . {the "Lenuer") of the sanie date anu . :
covering the property described in the Security Instrument ang ]ocaied at: ' i _

307 STONEFIELD COURT-UNIT 35-1, SCHAUHBURG,' ILLINOIS ‘.‘50173].‘

N {rronert, Addresd) )

. THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FD(ED INTEREST RATE TG - .~
AN ADSUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S - -
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE |- -
BORACWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE - -
ADJUSTABLE RATE TO A NEW FIXED RATE.

ADDITION A ’ COVENANTS. In addition io the cas enams and agrcemems fnadc in the Secun iv ln's{m‘fﬁcm,'
Borrower and Lernder further cavenant and agree as follows: )

A. ADJUSTABLE KA1 AND MONTHLY PAYMENT CHANGES _ : . g
‘The Note provides s an initial fixed interest rate of . 9.6 25% The Note aiso prov xdcs for - L
a change in the inital finca J2te to an ad_;usm‘wlc interest rah., as (ol;o\u : . = L T

4. -\DaLSTABLF INTEREST P—\T[—. A\!) .\iO\THL\ P—\Y?‘»{E\T CH—’&\GES
(A) Change Dales : L
The initial fixed interest ratz .}! pay wili channc 10 an ad;uuable m:crest rate on 1he !"r>1 dzw of
- APRIL . .19 93 ind an that day cvery 12 Ih month thcrcaftcr Each da:c on “h:ch my ad-

justable interest rate could changc is calted 2 “*Change Dase Lo B . ST B -

(B) The [adex Co- SRR . P - :

Beginning with the first \,n:mg- Datc ax ’*d;us:abl‘. inicrest rale '-uli bc ba.&sd on an lndc:\ The * lnde\ R R -
is the weekiyv average vield on Liniied States Treus: sty securities adjusted 10 a constant maturity of 1 year, as E
made available by the Fedaral Reserve Board. Thew 70T recent Index figure available as of the date 45 days before
ecach Change Date is called the **Current Index.’

{f the Index is no longer available, cthe Note Folder will choose a new index that is odsed upon Lomparabie
informartion. The Note Holder will give me notice of tnhis vhoice.

(C) Calculation of Changes : fon it SR :

Before cach Change Dare. the ;\on. Holder will ‘alu_! dtrtmy new inteTest rate b\ addme E TWO AND

THREE FOURTHS perceniage poinis f - + 2.750 - %)} 10 the Current Index.
The Note Holder will then round the result of this addition to tie/nearest one-2ighth of one perceniage point B
{D.325%%). Subject 10 the Jimits stated in Section 4D} below, thissounded amount will be my pew inlersst rate R
untli the next Change Dare.

The Note Holder will then determine the amount of the monthiy- pa mt that would be suf“: cient 10 'cp'-‘
the unpaid principal that [ am expecicd to owe at the Change Date in fulf oir e Matority Date at my new interest
rare in substantially equal paymenis. The resull of this calculaiion will be the newaipount of my monthly payment.

{D} Limits on Interest Rate Chunges :

The intercst rate 1 am required to pay at the first Change Date will not be greater than 11.625%
ortessthan®  9.625° - Y. Thereafter, my adjusiadle interest rate will never &0 increased or decreased on
any single Change Date by more than iwo perceniage points (2.6%% from the rate of intcres: 1 Eave been paving
for the preceding 12 months. My interest rate will never be greater than 14.625 %, ngh -s. cailed the
“Aaximum Rate'. - T oo . - 3

(E) Effective Date of Changes C . -

My new interest rate will become eficciive on Lach Change Date. 1 mll pay ithe amouin of v maw monindy
pavment beginning on the first monthiv pmmm. date a2tior the Changc Dat- nnm the amoant ¢ oy moncthiv
payment changes again. - - - - -

(F1 Notice of Changes . : - : :

The Note Holder will defiver or mail 10 me a noiice of any changes in my 'ad;us(abic inierest raie and 'hc

v

amount of my menthly pavmeni before the effective daie of any change. The notice wili include infcrmation &

required by Jaw 1o be given me and also the title and telephone number of a person whoe will answer any guestion L

I may have regarding the notice. ;i

8. FINED INTEREST RATE OPTION ‘ ) i (o4 L
The Note provides for the Borrower's opiion 1o comers from an adjastable intersst rate with inferest raic g

limits 1o a new fixed inferest rare. as foifows: ; ' o >

3. FIXED INTEREST RATE CONVERSION OPTION ; -

{A)Y Option (o Convert te Fixed Rate

1 have a Conversion Opiion that § can exercise unless [ am in defaul or this Section 3(A) will not permit )
. me 10 de so. The “Conversion Option™ is my option 1o conyver! thc interest ra1e ! am required io pav b\ this . -
g Not= from an adjusiable rate with inicrest rate imiis 1o the fined rate caleuiated under Section 3Bl below. 8
The cenversion can only take placy on the firs:, sccond or third Change Date. Each Change Datc on which
my interest raie can convert from an adjusiable raie 1o a fixed rate also is called the “*Conversion Date.™ Icf
convert my inferast r.ne only nn one of these three Coaversion Dates. )

MULTISTATE FIXEDADJUSTARLE RATE RIDER-~1 YEAR COKVERTIBLE-Single Family — Fannie Mae Usiform lastremant
@-846»\ L EESN VIR AQSTESALE FOAVS ¢ 313913 D23-ET0S - EDE21.703¢ . T Fcun_3122 12i87 -
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