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L#21603424=3 MORTGAGE $1

THIS MZRVGAGE (*Sceurily Instrument’’) is given on Maroh 1
19. 90 . The monprigor is Brant K. Lim and Aligce C. Lim hueband and wife
(' 'Barrower "), This Security Instriment is given i
LIBERTY FELE/4ZL SAVINGS AND LOAN ASSOCGIATION OF CHICAGO which is ()rgm]ized and cgiu“nu
under the laws of The United Stalas of Amarica , and whose address is
8700 N. Lincaln Avenue. Chicano. Hiincis 860888 ‘ ("' Lender'").
Borrower owes Leader the pranepal sum of One Hundred Thousand and 007100
Dollars (U.S. $  100,600.00 ) This deht is evidenced by Borrower's note
dated the sume date us this Securiy Insteument (**Note'), which provides for monathly paymems, with the full debt, it no
puid corlier. duc and payable on App) -1, 2020 Fhis Security Instrumcent
secures to Leader: (@) the repayment of che debt evidenced by the Note, with interest. and ull renesals, extensions and
muodifivations: (h) the puyment of all other yams, with interest, advanced under puragruph 7 1o pratect the security of this
Seeurity Instrument; and (¢) the performanc: of Barrower's covenants and agreements uader this Security Instrument and
the Note. For this purpusc, Borrower does hereny nortguge, gramt amd convey o Lender the [ollowing described property
located in Conk Caumty, Hiinois:

Lot Blaven (11) in Black Two (2) in Linesic Avenue Jardons being a Subdiviaien
of part of the North Half (1/2) af the Sauta Wos®t Quarter (1/4) af Seotion
Thirty Five (35), Tawnship Forty One (41) Yorth, Range Thirteon (13) Emat of
the Third Principal Meridian, in Cook Counv;, Illinolas.

v PERMANENT TAX INDEX NUMBER: 10-35-301-011

which hus the address ol | ‘6718 Nv ‘Harding o * Ltnontnppd
{llinwis . 606”5 ‘uprum"y Addrcs.\“j; -

10 Coad
ToGriner Wivh all the improvemenis now or hereafter erecied on the praperty, wid i) casements, rights,
appurlenuances, renls, royalties, mineral, oil and gay rights and profits, water nights and stock and all fixtures now or
herealter u purt of the property. Ald replacements and additions shail also be cavared by this Security Instrumeni. Al of the
(oregoing is refesred 10 in this Security Instrument as the "Propeny.”

BORROWER COVINANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts und will defend generally the title 10 the Property against all clnims and demands, subject to any
encumbrances of record.

© o THIS SECURIEY INSIRULMENT combines uniform covenants for national use and non-uniform covenants with
himated vurintions by jursdichion to constitule i uniform security instrument covering real properly.

ILLINOIS —Singte  Family—PNMA /FHLME UNIFORM INSTRUMENT
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1. Payment of Principal and Intersat; Prepayment and Late Charges. Horrower shall promptly pny when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Taxes and Insursnce, Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (""Funds”) equal to
one-twelfth of: {(a) yearly taxes and assessments which may attain priority over this Sccurity Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any, (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called *'escrow items.” Lender may estimate the Funds due on the
basis of current dala and reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured of guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrawer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
st Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IF the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (o make up the deficiency in one or more payments as required by Lender.

Upon paymer.:.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by cendsre, If under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later
than immediately price/r"the sale of the Property or its acquisilion by Lender, any Funds held by Lender at the time of
application as a credit p3air4t the sums secured by this Security Instrument.

3. Application of Fay'nents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be aprue: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable un ler paragraph 2; fourth, to interest due; and lasi, to principal due.

4, Charges; Liena, Borr:wer shall pay all taxes, assessments, charges, fines and impositions atiribulable to the
Property which may attain priorily ovar this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in *ii» manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Gwed ~ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowrr mi kes these payments disectly, Borrower shall promptly furnish to Lender
receipts evidencing the paymentas.

Borrower shal! promplly discharge any (ier. which has priority aver this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation s cuer! by the lien in a manner ucceptable to Lender; (b) contests in good
faith the lien by, or defends againat enforcement ol {07 tian in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an:' part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien 10/this Security Instrument. If Lencder determines that any part of
the Property is subject to a lien which may attain priori.y over this Security Instrument, Lender muy give Borrower a
notice identifying the lien. Borrower shalt satisfy the lien or tike one or more of the actions sel forth above within 10 days
of the giving of notice.

3. Hazard Insurance. Borrower shall keep the improverieits now existing or herenfter erected on the Propenty
insured against loss by fire, hazards included within the term "extendes v average’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouitr and for the periods that Lender requites. The
insurance carrier providing the insurance shall be chosen by Borrowsr subject to Lender’s npproval which ahall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender avd shuil include u standurd mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requirer. Surrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borcower shilbgive prompl notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowcr.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair
of the Property damagex, if the restoration or repair is economically feasible and l.ender's azcurity is not lessened. If the
restaralion or repair is not economically feasible or Lender's security would be leasened, tac In=urance procecds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any @excers puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tacinsurance enrrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Londer may use the proeces: 1o repair or restore
the Property or to pay sums secured by this Security Inatrument, whether or not then due. The 3oz neriod will begin
when the notice is given.

Unlesa Lender and Borrower otherwise agree in writing, any application of proceeds to principal s'wil) not extend or
postpone the due dste of the monthly paymenis referred to in paragraphs | and 2 or chunge the amount of the pnyments. If
under paragraph 19 the Property is aequired by Lender, Borrower’s right 10 any insurance policies and proceeds resuliing
from damage ic the Property prior to the acquisition shall pass to Lender to the extent of the sums seviired by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leassholds.  Borrower shall not desiroy, domage orf substantinlly
change the Property. allow the Property to deteriorate or commit waste, If this Security Instrument is on u leasehuld,
Borrower shatl comply with the provisiona of the lense, und if Borrower uequires fee title ta the Property, the leaschold and
{ee title shall nol merge uniesa Lender agreen to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. It Borrower fails 10 perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly uffect
Lender's rights in the Property {such as s proceeding in bankrupivy, probate, for condemnution or to enforce lnws or
regulations), then Lender may do and pay for whatever is nocesaary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any suma securcd by a lien which has priorily over thiv Security
Inatrument, appearing in couct, paying ressonable altorneys' {ees and entoring un the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o¢o so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Burrower securedd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shull bear interest from
the date of disbursement at the Nate rate and shal! be puyable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER

{inlcrest Rate Limits)

Loan No.__ 21603424-3

THIS ADJUSTABLE RATE RIDER is made this st day of March
19 90 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Dccd
to Secure Debt (the "'Security Instrument'’) of the same date given by the undersigned (the “‘Borrower'') {o secure Bor-
rower’s Adjustable Rate Note to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
‘‘Lender’’) of the same date (the *'Note'') and covering the property described in the Security Instrument and located asg:

6715 N._ Harding , Lincolnwonad, Illinols &06US. ... .. . . ... . .. . ... e

1roperiy Addres)

‘The Note contains provisions alfowing tor changes o the intecest rale ¢very year subject 0
the limits stated in the Note. Hf the interest rate inceeses, the Borrower’s monthly payments will be
highed, M the interest rate decreases, the Borrower's monthly payments will be lower,
ADDITIONAL COVENANTS. in addition to the covenunts and agreements made in the Security Instrument, Borrower
and Lender lurther covenani and agree as follows:

A. INTEREST RATFE AN MONTHLY PAYMENT CHANGES

The Note provides for an inivialterest rate of 8.250 9%, Section 4 of the Note provides for changes in the in.
terest rate and the monthly payricrits, as follows:

‘4, INTEREST RATE AND MOYTHLY PAYMENT CHANGES

{A) Change Dates

The imterest rate | will pay may cheoge an the first day of May 1
on that day every  12th  month thereafier. Mach date on which my interest rate conld change is called & " Change Dade.

(B) The Index

Beginning with the first Change Dute. my naedest rate will be based on i Tndex The U Index™ s the weekly average yield
on United States Treasury seeuritivs abhjusied to o cededant maturity of 1 year Sy made avadlable by the Federal Reserve
Board. The most recent [ndex figure availuble as ol the <ate 43 days belore cach Change Date is called the “Current Tndex. ™

{f the Index is no longer available, the Note Holde* will choose a new index which is based upon compacable informa-
tion. The Note Holder will give me notice of this choice

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleuwlale ray new interest rate by adding  Two percentage
points { 2.00 %) to the Current Index. The Nate Holder »vill then round the result of this addition to the nearest
one quarnter of one percentage point (0,.23%). Subject to the limits Jated in Section 4(1) below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thut would be sulficient to repay the unpaid
principal balance of my loan | am expected 10 owe on the Change lsate fv-d] on the maturity date at my new [nterest
rate in substantially equal payments. The result of this cateulation will b the vew amount of my monthly payment.

(D) Limit on Intercst Rate Changes

The rate of interest 1 am required o phy sholl never be inereased or decrcasedivnyany single Change Dute by imore than :
one pereentage peint (1.O%) X two percentage points (2.0%) JCheck ondy one bodf $oom the cate of interest | have been
paving for the preceding 12 maonths, My interest vate abso shall mever be prdater than 12.25 % . or fess
than 8.29 %.

(F) Effective Date of Changes

My new interest rate will become effective on cach Change Dute. I will pay the amoeunt of 11y new monthly payment

beginning on the first monthly payment date alter the Change Date until the amount of my mona!y pavment changes aguin.
{F) Notice of Changes
The Note Holder will mail or deliver to mwe a notice of any changes in the wnount ol my mgntbdy payment before
the effective date of any change. The notice will include information required by taw ta be given me ad also the title and
telephone number of a person who will answer any question 1 may have regarding the aatice.”’

991 . oamd
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B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions antributable 10 the
Property which may attain a priority over this Security lastrument, amd lcaschold paymenis or ground rents, it any, in
the manner provided under paragraph 2 hereol or, it not paid in such manner, by Borrower making payment, when due,
directly to the puyee thereof, Borrower shall promptly furnish to Lender all notices ol wnounts due under this paragraph,
and in itiv event Borrower shall make puyment directly, Borrower shall promptly furnish to Lender receipts evidencing such
pavments. Borrower shall promptly discharge any lien which his priority over this Security Instrument; provided, that Bor.
rower shall not be required to discharge any such lien so long as Borrawer: (i) shall pgree in writing to the payment of
the obligation secured by such lien in a manner aceeptable 1o Lender; th) shall in good fuith contest such lien by, or defend
against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the enjorcement
of the tlen or forfeiture of the Property or any part thereof or (¢) shall secure from the holder of such lien an pgreement
in a form satisfactory (o Lender subordinating such lien to this Security Instrument,

If Lender determines that all or any part of the Property is subject to i lien which may aitain a priority aover this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shull siatisfy such lien or take one or mote
of the actions s¢t forth above within ten days of the giving of notige,

ADJUSTABLE RATE SIDER - Fans A2 4nd A Y 1 4 Family {10801 FNMA Unilgrm Inglrurment
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C. NOTICE

Uniform Covenant 14 of the Security Instrumeni is amended to read as follows:

14, Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mai) addressed to Bor-
rower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b} any notice 10 Lender shall be given by first class mail 1o Lender’s address stated herein or to such other address
as Lender may designate by notice 10 Borrower as provided herein, Any notice provided for in this Security Instrumem
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D). UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenani 15 of the Security Insirumen! is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability, This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instru-
ment covering real property. This Security Instrument shail be governed by federal law and the Jaw of the jurisdiction in
which the Property is located. In the event that any provision or ¢lause of this Security Instrument or the Note conflicts
with applicable Jaw zuch conflict shall nat affect other provisions of rhis Security Instrument or the Note which can be
given effect withcuit'ie conflicting provision, and to this end the provisions of this Security Instrument and the Note are
declared to be severa'sle.

E. TRANSFER OF T\1F FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of thr Security Instrument is amended to read as follows:

I17. Transfer of the Property o, » Beneficiat Interest in Borrower. [f all or any part of the Property or an interest therein
is sold or transferred (or if a bénelicial interest in borrower is sold or transferred and Borrower is not a natural person)
without Lender's priar written consept, Lender may, at Lender’s option, declare all the sums secured by this Security In-
strument to be immediately due ana payshle. However, this option shall not be exercised by Lender if exercise is prohibited
by Federal law as of the dale of this Gecurity Instrument.

If Lender exercises such option to acceleraie, L#nder shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period of nat less than 30 days from the date the notice is mailed within which Bor-
rower may pay the sums declared due. If Borroveer fails ta pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Borrowszi -invoke any remedies permitled by paragraph 18 hereof. Notwithstand-
ing a sale or transfer, Borrower will continue to be oLl gated under the Note and this Security Instrument uniess Lender

has reieased Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a-!a>-which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected o:.tr be collected in connection with the loan exceed permitted
limits, then: (1} any such loan charge shall be reduced by the amcur: necessary o reduce the charge to the permitted limit;
and (2) any sums already collecied from Borrower which excredea er'nitted limits will be refunded 1o Berrower. Lender
may choose to make this refund by reducing the principal owed under ns. Note or making a direct payment Lo Borrower,
If a refund reduces principal, the reduction will be treated as a partial/ ziepayment under the Note,

IN WITNESS WHEREQF, Borrower has executed this Adjustable Rate Rid-

-
(é/uw»t C K (Seal)

-Borrower

Brant K. Lim

g {Yf et : : (Seal
Alice C. Lim -Borrower

(Seal)
-Borrower

{Sign Original Only}
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