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- Midlothian, 1llinois OGOALAS

1 ADJUSTABLE REVOLVING CREDI'T' MORTGAGHE $lq. DO

k)

-

7 THIS MORTCAGE ("Security Instrument') is given on March 6 )

P 1980 . The mortgagor is _ WILLIAM ll. DENHAM, JR, AND MARY L. DENUAM, HIS WIFE
) {"Borrower"). Thls Security Instrument is given to A.J. SMITH

P FEDERAL SAVINGS BANK, which is organized and exlsting under the

./ laws of the United States of America, and whose address is 14757

S. Cirero Avenue, Midlothian, Tllinels 6044% ("Lender?), L.ender
has agreed to loan to Borrower pursuant to the Adjustable
Revalvince Credit Note ("Note') of even date the sum of

N

§ _25,000(00 ("Line of Credit Amount"), which Note provides
for monthly payments, with the full debt, if not paid earlior,
due and pay.ble on FEBRUARY 6, 2000 . 'The Note evidences a

"raevolving crzdit"” as defined in Tllincis Revised Statutes,
Chapter 17, Pacagraph 6405, This Security Instrument secures not
only the existi~ng indebtedness, if any, but also future advances,
whether such advarices are obligatory or arve made at the option of
Lender, or otherwi<e, as are made within ten years from the date
hereof, to the same e»*ent as if such future advances were made
cn the date of the ejecution of this Security Instrument,
although there may be nu advance made at the time of execution of
this Security Instrumert 2nd although there wmay be no
indebtedness outstanding ac/'the time any advance is made. This
Security Instrument secures to Lender: {(a) the repayment of the
debt evidenced by the Note, waith interest, and all renewals,
extensions and modifications. (») the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreemenftc-under this Security
Instrument and the Note. For this purposc, Borrower does hereby
mortgage, grant and convey to Lender ‘he following described
property located in _COOK county, Tllinois:

Lot 136 in Gallagher and Henry's Tinley Meadcws /dnit Number 3, a subdivision
of part of the East 1/2 of the South Bast 1/4 Of fection 23, 'Township 36
North, Range 12, East of the Third Principal Meridian, in Cock County,
Illinois.

J/P.I.N.#z 27-23-420-029

THIS IS A JUNICR MORTGAGE TO 'THE MORTGAGE RECORDED 1/20/57 A1) RECORDED
AS DOC # 87036484 p
which has the address ofl6519 Evergreen Drive ‘'inley Park
Illincis 60477 ("Property Address'):

L}

TOGETHER WITH all the improvements now or hercafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property."
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BORROWER COVENANTS that Borrower 1is lawfully seised of the
estate hereby conveyed and has the right to meortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title to the Property agalnst all claims and
demands, subject to any encumbrances of record.

UNIFORM COVENANTS, Borrower and Lemncler covenant and agree
as follows:
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1. Paymont of Princlpal and Intoreont; Propayment and Ilato
Chargos. Borrower shall promptly pay when duo theo principal of
and interast on the debt evidoncod by tho Note and any prepaymaont
and late charge due undor the Noto.

2. Funda for Taxes and Insurancce. Subject to applicablo
law or to a written waiver by Londor, Borrowor shall pay to
Lender, at lender's alection, ecither a pledga accouat in an
amount determined by Londer cr on the day monthly paymontc are
due under the Note, until the Note {8 paid in full, a sum
("Funds") equal to one-twalfth of: ()Y yvoarly taxes and
assessments which may attaln priority over this Socurity
Instrument: (b) yearly leasehold payments or ground rents on the
Property, 1if any:; (c) yearly hazard insurancae premiums; and (d)
yeariy.mortgage insurance premiums, if any. These ltems are
called “ascrow items.!" Lendar may astimate the Funda duo on the
basis of zurrent data and reasohable estimates ol future ascrow
items.

The Fundz shall be hald in an institutien the deposits or
accounts of whbizh are insured or guaranteocd by a fodoral or state
agency (includiry Lender 1f Lender is such an institution).
Lender shall apply the Funds to pay the coscrow items. Lendaer may
not charge for hcliding and applying the Funds, analyzing tho
account or verifying the escrow jtems, unless Lender pays
Borrower interest on/ the Funds and applicable law permits Lender
to make such a charge. forrower and Lendar may agree in writing
that interest shall be raeid on the Fundn. Unless an agreement is
made or applicable law recuired interest to be paid, l.ender shall
not be required to pay Borirower any intcrost or earnings on the
Funds. Lender shall give to Porvrower, without charge, an annual
accounting of the Funds showing credits and debits to the Fundsa
and the purpose for which eacn/dzbit to the Funds was made. The
Funds are pledged as additionai decurity for the sums secured by
this Security Instrument.

ITf the amount of the Funds held by lLender, together with the
future monthly payments of Funds payable.pricr to the due date of
the escrow items, shall exceed the amount roguired to pay the
escrow items when due, the excess shall-bs. at Borrower's option,
either promptly repaid to Borrower or creairted to Borrower on
monthly payments of Funds. If the amount of /the Funds held by
Lender is not sufficient to pay the escrow iiuira when duc,
Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as required. .oy Lender.

Upon payment in full of all sums secured by this Security
Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 19 the Property i= sold or
acquired by Lender, Lender shall apply, no later than -imediately
prior to the sale of the Property or its acgquisition by. .ender,
any Funds held by Lender at the time of application as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law
provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due
under the Note:; second, to amounts payable under paragraph 2:
third, to interest due; and last, to principal due.
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4. Charges; Liens. Borrower shall pay all taxes,
assessments, charges, fines and impositions attributable to the
Property which may attain pricrity over this Security Instrument,
and leasehold payments or ground rents, if any, Borrower shall
pay these obligations in the manner provided in paragraph 2, or
if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices cf amounts tc be paid under this
paragraph. If Borrower makes these payments directly, Borrower

]
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shall promptly furnish to Londer receipts ovidoncing the
payments,

Borrowor shall promptly discharge any lion which has
priority over this Security Inatrument unlons DBorrower: (o)
agreoes in writing te the payment of tha ubligation mecurod by tho
lien in a manner accoptablo to Londeor: () contoats in good faith
tho lien by, or defends agalnrt enforcomoent of the lion in, legal
proceedinags which in tha Lender's opinion oporate to pravent the
enforcement of the lien or forfeiture ot any part of tho
Property: or (c) sacures from tho holder of the liaon an agroomont
satisfactory teo Lender subordinating the licn to this Security
Instrumaent., If Lender detormines that any part of tho Proporty io
subjact te a lien which may attain priority ovor this Socurity
Instrument, Lencer may glive Borrowar a noticeo idontifying the
lien., Borvower shall satisfy the lien or take ono or more of tho
acticns uwrt forth above within 10 days of tho giving of notice.

5. Hazard Insurance. Borrower mhiall koop tha
improvements naw existing or heroafteor orectaed on thoe Proporty
insured agains¢ loss by Fire, hazards includad within the term
“agxtended coverige" and any other hazards for which Lendar
requires insurancrs.) This insurance shall ba maintained in the
amounts and for tha pericds that londer roquires. The insurance
carrier providing thae insurance shall bce choscn by Borrower
subject to Lender's approval which shall not bo unrcasonably
withheld,

All insurance policies and ronewals thall be accoptable to
Lender and shall include a standard mortgage clauso, lL.onder
shall have the right to held /chih pollicies and renewals, 1
Lender requires, Borrower shall _nromptly give te Lender all
receipts of paid premiums and rerewal noticos. In the evant of
loss, Borrower shall give prompt natice to the linsurance carrier
and Lender. Lender may make prooi /of losus if not made promptly
by Borrower.

Unless Lender and Borrower otherwisc agree in writing,
insurance proceeds shall be applied to -entoratlon or repair of
the Property damaged, if the restoration or repair is
economically feasible and Lender'as security.is not lessened. If
the restoration or repair is not economically feasible or
Lender's security would bs lessened, the insulrance proceeds shall
be applied tec the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Rorrower. If
Borrower abandons the Property, or does not anawer within 3¢ days
a notice from Lender that the insurance carrler has offered to
settle a claim, then Lender may collect the insurancs proceceds,
Lender may use the proceeds to repair or restore the Lrouperty or
to pay sums secured by this Security Instrument, whethel o>r not
then due. The 30~day period will begin when the notice is given,

Unless Lender and Borrower otherwisc agree in writing, any
application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 192 the Property is acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acguisition,

6. Preservation and Maintenance of Property; leaseholds.
Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If

this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee
title to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing.

20601106
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7. Protection of lender's Rights in the Property; Mortgago
Insurance. If Borrower fails to perform tho covenants and
agreements contained in this Security Instrument, or thoere is a
legal proceeding that may significantly atfect Lender'‘s rights in
the Property (such as a proceeding in bankruptcy, probate, for
candemnation or to enforee laws or regulationn), then Lender may
do and pay for whatever is neocesoary to protoct tho valuc of the
Property and Lender'sns rights in tho Property. Lender'ns actions
may include paying any sums socured by o lion which has priority
over this Security Instrumant, appoaring in court, paying
reasonable attorneys! fees and enteoring on tho Property to make
repairs. Although TLender may takae actlion under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Londor undoer this paragraph 7 shall
become sirlditional dobt of Borrowor saecurcd by this Scourity
Instruicnt, Unless Borrower ancd Londer agrcocoe to other terms of
payment ,.¢iene amounts shall bear intercest I'rom tho date of
disbursericrt. at the Note rate and shall be payable, with
intarest, uocp notice from lencdor to Borrower roguesnting paymont,

If Lendap cequired mortgacge insurance an a condition of
making the lo&an securod by this Sccurity Instrument, Borrowor
shall pay the premiums roqulred to maintain theo insurance in
effect until such timg as the requirament ror the insuranco
terminates in accordince with Borrowoer'n and leandeor's writtoen
agreemont or appllicable law.

B. Inspoction., ILondnr or itn agent may mako roanonable
entries upon and inspoctioss of the Praperty, Landeor shall glve
Borrower notice at tho time of or prior to an innpoction
aspacifying reasonable causc [or tho inapcction.

a9, Condemnation., The preocookds ot any award or claim for
damages, direct or consequantiall  in conncction with any
condemnation or other taking of ary part of the Proporty, or for
conveyance in lieu of condemnation, /are haraby nuslgned and shall
be pnid to Lender,

In the event of a total taking of the P'roporty, tho proceeds
shall bo applied to the sums sSecurod by Vi Socurity lInstrument,
whether or not then due, with any eoxcosu pald to Borrowor. In the
evaent of a partial taking of the P'roperty, w.iassg Horrowor and
Lender otherwise agree in writing, the sums sacared by this
Security Tnstrument shall be reduced by the amannt of the
procaeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taling, divided
by (b) the fair market value of the Property immedlatoly before
the taking. Any balance shall be paild to Borrower.

If the Property is abandoned by Borrower, or if, after
notice by Londer to Borrower that the condemnor otffers to make an
award or settle a claim for damagqes, Borrowoer falls to respond to
Lender within 30 days atfter the date the notice is given, lLender

authorized to collect and apply the proceods, at 1ts option,
vither to restoration or repair of the Property or te the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrece in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments reforred to Ln paragraphs 1
and 2 or change the amount of such payment,

10. Borrower Not Released; Forbearance By lLender Not a
Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Sccurity Instrument
granted by Lender to any successor in interest of Borrower shall
nct operate to vrelease the liability of the original Rorrower or
Borrower's successors in interest. Lender shall not be required
to comnence proceedings against any successor in interest or

4
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refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by
reascn of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearancce by Londer in exercising
any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assiqns Bound: Jolnt and Seoveral
Liability:; co-8igners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecements shall be joint
and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co~usigning this Security
Instryumant anly to mortgage, grant and convey that Borrower's
interes’ in the Property under the termwms of this Sccurity
Instrument; (b) is not personally obligated to pay the sums
secured Yvi-this Security Instrument; and (¢) agrecs that londer
and any othnar Borrower may agrea to extend, modify, Forboaar or
make any accummodations with regard to the torms of this Socurity
Instrument ol “ho Note without that Borrower's consont,

12. ILoarn Chsrges, If the locan secured by this Security
Tnetrument is susprct to a law which sets maximum loan charges,
and that law is firally interpretoed mo that tho interest or other
loan charges collectad 2r to boe colloctod in connectlion with the
loan exceed the permittad limits, thon: (a) any such loan charge
shall be reduced by tha amount necessary to roduce tho charga to
the permitted limit; and (>} any sums already collocted from
Borrower which exceeded pecmitted limits will bo refunded to
Borrower. Lander may choosc t2-make this retund by raducing tho
principal owed under tho HNote or by making & direct payment to
Borrower. 1f a refund reducos pclncipal, tho roduction will ba
treated as a partial prepayment.without any prepaymont charge
under the Note,

13. Legislation Affocting lendar'as Rightn., 1f onanctmont or
expiration of applicable laws has tho-afltcet of rendoring any
provision of the Note or this Security ’nitrument unenforcoable
according to its terms, Londor, at lts ocutlon, may requirae
immediate payment in full of all sums sociiud by this Security
Instrument and may invoke any remodies pormitind by paragraph 19,
If Lender exorcises this option, Lander mhail  tpke the staepu
specified in the second paragraph of paragraph »7.

14. Notices. Any notice to Horrowear provided for in this
Security Tnatrument shall be given by delivoring .t or by mailing
it by first class mail unless applicable law requlirecs tuso of
another method. The notice shall beo directed to the 'ronevty
Address or any other addrcas Borrowor desiqhatas by notice to
ender. Any notlce to l.ander shall be given by Flret clisd mall
o Leander's addressa statad hereln or any olher addredsys lLeonder
Jdesignates by notlco to Borrower. Any notica providod for in this
security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15, doverning law; Sevorability. This Socurity Instrument
shall be governed by federal law and tha law of the jurisdiction
in which the Property is located. In tha cvent that any provision
or clause of this Security Instrument or tha Note conflicts with
applicable law, such conflict shall not atfoct other provisions
of this Security Instrument cr the Note which can be given effect
without the conflicting proviasion, o this end the provisions of
this Security Instrument and the Note are declarcd to be
severabla.

16. Borrower's Copy. Borrower shall be given one conformaed
copy of the Note and of this Security Instrument,
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17. Transfer of the Property; Assumption. If all or any
part of the Property or an interest therein is sold or
transferred by Borrower without Lender's: prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate
to this Mortgage, (b) the creation of a purchase money security
interest for household appliances, (c) a transfor by devise,
descent or by operation or law upon the death of a joint tenant,
{d) the grant of any leasehold interest of threc years or less
not containing an option to purchase, (¢) a transfer to a
relative resulting from the death of a Borrower, (f) a transfer
where the spouse or children of the Borrower become an owner of
the Property, {g) a transfer resulting from a decree of a
dissolution of marriage, legal separation agrecment, or from an
incidental property settlement agreement, by which the spouse of
the forrower becomes an owner of the Property, or (h) a transfer
into arsinter vivos trust in which the Borrower is and remains a
beneficiary and which does not relate to a transfer of rights of
occupancy “in the Property, Lender may, at Lender'ss option,
declare alli-the sums secured by this Mortgage to be immediately
due and payable. Lender shall have waived such option to
accelerate i¢, wrior to the sale or transfer, Lender and the
persen to whoi/the Property is to be sold or transferred reach
agreement in writing that the credit ot such person is
satisfactory to lender and that the interast payable on thoe sums
secured by this Moltgage shall be at such rate as lLonder shall
request. If Lender has walved the option to accelerate provided
in this paragraph 17,-end if Borrower's successor in interest has
executed a written assurrtion agreement accepted in writing by
Lender, Lender shall relesse Horrower from all obligations under
this Mortgage and the Notsa,

If L.ender exercises such option to accelerate, Londer wshall
mail Borrower notice of acceleration in accordance herewith. Such
notice shall provide a peried ¢/ not less than 30 days from the
date the notice is mailed within wiich Borrower may pay the sums
declared due, 1f Borrower failes to_ pay such sums prior to the
explration of such period, Lender may, without turther notice or
demand on Borrower, invoke any remedjes vormitted by this
Mortgage.

18, Borrower's Right to Reinstate. Uf Borrowor moots
certain conditions, Borrower shall have tho raght to have
enforcement of this Security Instrument discontinued at any timo
prior to the carlier of; () 5 days (or nuch dguohor prriod an
applicable law may upeclly for reinntatement) boterao gale of tho
Propaerty pursuant to any power of sale contained(in this Securlty
Instrumont; or (b) entry of a judgment entorcing thla Secvurity
Instrument, Those conditjons are that Borrowar: {#) mays Londor
all sums which then would be duo undor thiua Sccurity’ Inostrumoent

and the Note had no acceleration occurrad; (b} curos apy dofault
of any othor covenants or agroaments; () pays all exponsow
incurred in anforcing this Security Inastrumont, Includineg, but
not limited to, reascnable attornoys' fecu; and (d} taka such
action as Lender may reasonably requlire to aussure that the lien
of thia Security Instrument, Londer's ricghta in tho Property and
Borrowar's obligation to pay the sums socurced by this Security
Instrument shall continue unchanged. Upon reinutatamant by
Borrower, this Security Instrumont and thoe obligatlons Socured
hercby shall remain fully offoctive as il nu accaleration had
occurrod. However, this right to roinstate shall neot apply in the
case of accelceration undaer paragraphas 11 or 17,

P
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NON-UNIFORM COVENANTS, Borrower and Londor furthor covenant
and agrec as follows:

19. Acceloration; Remodies. lLandoer shall give notlce to
Borrower prior to acceleration following Borrowor'a brouch of any
coveonant or agroement in this Sccurity Instrumont (but not prior
to acceleration under paragraphs 13 and 17 unloay applicablo law
provides othorwlse). The notice shall apoacity: {a) tho dofault;

G
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(b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by
which the default must bo cured; and (d) that failure to cure the
default on or before the date specified in the notice may result
in acceleration of the sums sccurced by this Security Instrument,
foreclosure by judicial procecding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate
after acceleration and the right to asscrt in the foreclosure
proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. 1If the default is not
cured on or before the date specified in the notice, Iconder at
its option may require immediate payment in full of all sunms
secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding.
Lendco shall be entitled to cellect all expenses incurred in
pursuirzig _the remedies provided in this paragraph 19, including,
but notl limited to, reasonable attorneys' feesn and costs of title

evidence,

20. Lzrpder in Possession. Upon acceleration under
paragraph 19 ~r abandonment of tho Property and at any time
prior to the ergiration of any period ot redemption following
judicial sale, Lender (in person, by agent or by ‘judicially
appointed receiver} shall be entitled to onter upon, take
pessession of and marage the Property and teo collect the rents of
the Property including those past due. Any rents collected by
Lender or the receivev - shall be applied first to payment of the
costs of management of Lhe Property and collection of rents,
inzluding, but not limited to, receoiver'n fees, premiums on
receiver's bonds and reasolable attorneys' fees, and then to the
sums secured by this Security Tnstrument.

21. Release. Upon payment of all cums secured by this
Security Instrument, Lender shal)i . relea:oc this Security
Instrument without charge to Boricw=2r. Rorrower shall pay any
reccordation costs.

22. Walver of Homestead. Borrower wailves all right of
homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and &groes to the torms
and covenants contained in this Sccurity Instrument and in any
rider(s) executed by Borrower and reccorded with 'it,

ﬂ%m )%ﬁrm{;{‘/;“ﬁ ... (5@al)

WILLIAM H. DENI Borrower

MARY T, DE Borrower

?//ror iy f_!/éem/ asa . (seal)
l ENHAM
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STATE OF __ILLINQIS )
)} S8s.

COUNTY OF ___COOK )

I, THE UNDERSIGNED

., a Notary Public in and

for said county and state, do hereby certify that WILLIMM H. DENHAM, JR. AND
MARY T. DENHAM, HIS WIFE , personally appeared before me and 1ls (are)

known or proved to me to be the person(s}) who, being informed of

the contents of the foregoing instrument, have executed sama, and

acknowledged said instrument to be THEIR

free and voluntary

act and deed and that THEY exacuted said instrument for the
purposes and uses therein set forth.
{$
Ly “ivness my handrand official seal this d‘ day of
j I\ F ‘ 19/" K}

My Commission Expires:

This instrument was prepared k3!

LOAN # 020910311-8

¢ MAIL TO:

A. J. SMITH FEDERAL SAVINGS BANK
14757 S. Cicero AVe.
Midlothian, IL. 60445

Bex 23

. f”
j/’\,(_,.,\__,_,ﬂ ,r/\L‘--‘/-/f s = "/ (seal)

Notary Public

i

— s
e ) g e

: SUFFICIAL SEAL”
! Linda R. Gough
H

Notary Public, State ol i!linm’:,
My Commissan FEapues 12/5/9¢
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