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THE TERMS OF THIS LOAN MORTGAGE 8972

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (*'Security Instrument ') is given on - FEBRUA 17
1990  The monyugor is YVONNE L. ALDERSON, MARRIED TO BILLY KEITH ALDERSONw®w

(**Borrower""). This Sevurity Instrument is given to MUTUAL TRUST & SAVINGS BANK

which is organized and exiziiny under the laws of THE STATE OF ILLINOIS , and whose sddress i;
16540 SQUTH HAL3TID
HARVEY, ILLINOIS 60426 "' Lender).

Borrower owes Lender the prine/zal sum of

FORTY THOUSAND AND NC/100

Dollars (V5.8 40,000.00 3. ‘This ctebt is evidenved by Horrower's note
dated the same date as This Seeurity Instrotient {*Note'' 1, which provides tor monthly payments, with the full deds, if not
paid earlier, due and puyable on MARCH "1, 1995 . This Security Instraent

secures to Lender: () the repayment of the actit-cvidenced by the Note, with interess, und all renewnly, extensions und
modiligations; (bY the payment of all other sums, Wit interest, icivaneed under paragraph 7 to protect the security of this
Sceurity Instrument; and (¢) the performance of Boirower's covenmits and agrecinents under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, jgrant amd vonvey 1o Lender the (ullowing deseribed property
iocated in COOKR County, Nlinois:
LOT 5 (EXCEPT THE S8OUTH 76 FEET THEFREOF) AND THE NORTH 38 FEET OF THE
SQUTH 76 PEET OF LOT %, IN BLOCK 2 14 2ROOMELL BROTHERS ADDITION

TO HARVEY, A SUBDIVISION IN THE NORTRFANT 1/4 OF THE SOUTHEAST 1/4

OF SECTION 18, TOWNBHIP 36 NORTH, RANGL L4, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIiMNCIS.

**BILLY KEITH ALDERSON I8 BXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD NICHTS.

29-18-406-013
29~18-406-014

which has theaddressof 15512 SOUTH MARSHE‘IELD AVENUE HARVEY

fatren | € Hy|

titinois 60426 ¢**Property Address'');
{Zig Code)

TOGETHER WITH all the improvements now or hercufter erected on the property, wncl all cnsements, rights,
appuricnances, renats, royalties, mineral, oil and gos rights and profits, wister rights umd stock and all Fixtures now or hereatier
a part of the property. All replacements and udditions shali also be cavered by this Scecurity lustrument. All of the foregaing
is referred to in this Scaurity Insirument as the “*Property.”

BORROWER COVENANTS that Borrower is luwfully scised of the estate hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property Is unencumbered, except for encumbriinees aof record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use atnwd non-unifarm coventints with limited
variations by jurisdiction 1o constitute o uniform security instrument covering real property.

ILLINOHS — Singie Family — FNMA/FHLMC UNIFORM INSTRUMENT Forms 3014 12/83
@.'GFHLI 8309 VMP MORTOAGE FURMS » (100,290 8100 « HOOILZ | #7111 Amendsd 5/87
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1. Payment of l’rlnclpll and Interest; Prepayment and Late harues. Horrower shall prompdy pay when due
the principal of and interest on the debt evidenced by the Note and any prepay ment and fate charges due under the Note.

2, Funds for Taxes und Insurance,  Subject to applicable law oF to i written waner by Lender, Boreower shall pay
to Lender on the day monthly payments are due under the Note, until the Note v pand i full. a sum (U Fundsy equal to
one-twelfth oft (a) yearly taxes and assessments which may altinn prionty oser thas Scounty Instrament, () yearly
leasehold payments or ground rents on the Property, i any; (¢1 yearly hazard msurance premiums, and (d} yearly
mortgage insurance premiums, ifany. These items are called “escrow items.” Lender may ostinate the Bunds due an the
hasis of current dinta and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which ire insured or guarameed by a federal
or state agency Lincluding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. A charge assessed
by Lender in cannection with Borrower's entering inte this Security Instruntent to pay the cost ol an independen tax
reparting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interesi shalt be paid on the Funds. Unless an agreement is made or apphicable law requires interest to be paid,
Lender shall not be required to pay Borrawer any interest or earnings on the Funds, Lender shailt give to Borrower,
without charge, an annual accounting of the Funds showing credits and dehits to the Funds and the purpose for which
eiach debit to the Funds was made. The Funds are pledged as additiona! securisy for the sums secured by this Securlly
Instrument.

If the amozat of the Funds held by Lender, together with the future montlily payments of Funds payable prior (o
the due dates of che rserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optioreither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fundsfield by Lender is not suflicient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to makcup the defletency inone or more payments as reguired by T ender.

Upin payment Za £410 of all sums secured by this Security Instrument, b ender shall promptly retuwnd to Berrower
any Funds held by Lender (3 ander paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Lter
than immediately prior (0 thicanle of the Property or ity acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sams secured by this Secunity Instrument.

3. Application of Paymeots.  Unless applicable law provides otherwise, all payments received by Lender under
parngraphs | and 2 shall be applied: firsi to late charges due under the Note second, to prepayment charges due under the
Note; third, to amounts paynble unde: pursgraph 2; fourth, to interest due; and lust, to priacipal due.

4. Charges; Liens. Horrower vnall pay all taxes, nssessments, charges, fines and impositions ateributable to the
Property which may attain priority over (hiy Security Instrument, arnd leaschold payments or ground rents, if any.
Borrower shall puy these obligations in the imanpar provided i poeagraph 2, av o not pad o that manner, Borrower shadl
pay them on time dircetly to the person awed payzaent. Borrower shull prompily furnish do Lender al nnuu--. ol imuounts
to be paid under this paragraph. [ Borrower miakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrament untess Borrower: (u)
ugrees in writing to the payment of the obligntion secured Hiy tire len in o manner aceeplable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of the licwan, legal proceedings which in the Lender's opimon operate to
prevent the enforcement of the lien or forfeiture af any part WF the Property; or (03 secures from the holder of the Tien an
agrecment salisfuctory to Lender subordinating the lien 1o this €ceority Inatrument If Lender determines that any part of
the Property is subject to a lien which may nttain priority averdb/sSecurity Tostrument, Lender may give Rorrower o
notice identifying the lien. Borrower shall satisly the ien or tnke one armare of the actions set forth above within 10 duys
of the giving of notice.

8. Hazard Insurance. Horrower shall keep the improvemensiow existing or hereatier ervcted on the Property
insured agninst loss by fire, hazards included within the term “extended covernge'” and uny other huznrds for which Lender
requires insurance. This insuratce shall be maltitained in the amounts and for'the penads that Lender requires. The
insurunce currier providing the insurance shall be chosen hy Borrower subjeed 2anLender's approval which shall not be
unreasonably withheld.

All insurance policies und renewals shall be acceptabte to Lender and shalo clode a standarsd mortgage claose.
Lender shall have the right to hold the policies and renewals. [ Lender requires, Boirawcr shadl promptiy give te Lender
all receipts of paid premiums and renewal notices. 10 the event of loss, Borrower shall gixd prrompt nohice to the msurance
corrier und Lender. Lender may make prool of loss if not made promptly by Borrower

Unless Lender and Borrower atherwise gpres in writing, insurnee procecds sishh be applied Yo restoration or reputr
of the Property damaged, if the restoration or repair is econoncally feusible and T ender's seonsie0i not Jessened M the
restorution or repair is not economicnlly fensible or Lender's security would be lessened, the insdreaee proceeds shall be
apphed te the sums secured by this Security Instrument, whether or not then doc, with any excesspaid 1o Borrower. IF
Harrower abandons the Property, or does not answer within 380 days o notice from Lender that the issucanee enrriee has
offered to settle n chaim, then Lender may collect the insurnnee progceeds. Lender may use the proveeds 10 sopiir or restore
the Property ar to puy sums secured by this Security Instrument, whether or not then due. The Mday percd will begin
when the notice is given.

Unless Lender and Borrower otherwise ageee in writing, any application of proveeds to principal shall not extend or
pustpone the due date of the monthly payments referred (o in paragraphs 1 and 2 oc chunge the amount of the payinents §F
under parugraph 19 the Property is sequired by Lender, Rerrower's right to any insurance policies angd proveeds resulting
from damuge to the Property prior to the sequisition shall pass (¢ Lender to the extent of the suins secured by this Security
Instrument immedinvely prior to the acquisition.

6, Prescrvation und Maintenance of Property: Leaschotds,  Dorvower shali not destroy, dainage or substantislly
change the Property, allow the Property to deteriorate or commit waste. §T this Security Instroment s onoa lensehold,
Borrower shall comply with the provisions of the lease, and if Horrower avguires fee nitle 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Londer's Rights In the Property; Mortguge Insursnce, IF Borrower fnls 1o perforin the
covenanity and ugreements contuined in this Security Instrument, or there is a legal procecding that sy sigmitleantly atflect
Lender's rights in the Property (sueh as o proceeding in bunkrupicy, probale, for condeninution or to enloree laws or
regulutions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Tehder’s fights
in the Property. Lewders sctions nmy include paying any sums secured by o dien which has priority over this Security
Instrument, appenring in court, paying rensonnble attorneys’ fees nnd entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7. Lender does nat huve to daso.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of ppyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower
requesting puyment.
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