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RetNo.: 900391122260 (444-156-6505)
This {astrument was

prepaced by: Anneite Caldwell f

Onc Soznh owom Sircc: .

TIIS MORTGAGE (Mortgags") is made this day of M ARCH
1942 hewween Mortgagor, Sohn Karagiannis Single, Never Marvied , and Joanna Karagiannis Divorced,
Not Remarried (herein “you,” “your® or "yours') and the Morigagee, Citicorp Savings of Hlinois, A Federa! Savings and
Lean Association, a corporation organized and c:ustmg under the Jaws of the United States, whose address is Onz South
Decarbom Stureet, Chlcagu. Illinois 60503 (herein ™we,” “us™ o7 "our™).

WHEREAS, Joiin Karagiannis , and Ioanna Karagiannis is (are) md(.b(ed 10 us pursuant 10 a Preferred Line
Account Agreement (CAgreement”) of even date hereof. in the principal sum of U.S. § 25,000.00 , {Borrower's "Credit

Limit™) or so much of such principal as may be advanzed and outstanding. wilh interest thereon, prm*xdsng for periodic
insialiment payments of principal of 1/60th of the principal balance ovistanding and unpaid as of the dale of the most régent
advance to you thereunder, interest, oprional credit life and/or disabilily insurance premiums, and miscellancous fees and
charges for ten (10) years from the date hercof: all such sums, if not svoner paid, being duc and payable ten (10) years from the
dawe hereof, the ("Mntority Date”™).

To secure ) us: (@) the repayment of the indebiedness evidenced by the Agrcx:mem, with ipicrest thereon, the payment
af all other sums, wirh interest therzon advanced in accordance herewith to prolect the security of this Morntgage, 2ad the
performance of the covenznts, and agreemenis of you hercin conizined; (b) the repayment of any future advatices, with interest
thercon, made 10 you v e pursuant to paragraph 7 heeeof (such advances pursuant to pamg'nph 7 hereol of principal made
afier the date hescof beiig referred (3 as “futare advances™); (¢} any "Lozns® (advances of principal alter the doie hereel) as
prowd,d for in the Agreciarat (it being the intention of you and us 1hat all such Loans made afier the date hereof cnjoy the
same priorily and security horebcreated as if al! such Loans had been made on the dzaie hereof); and (@) the performance of
your covenanis and agrccmcms muder this Morigage and the Agreement secured hereby. For this purpose, you do heseby

- Chicagn, Hlinois 60603 -

morigage, grani, convey and wararst funless you are an [llincis iaad trust. in which case you morigage, grani. convey and quit

claim) to us the following describou proverty { "Property” ) located in the County of Cook and State of ilfinois:

PARCEL I; THE NORTH 2483 Fi.f7. OF TIHE SOUTI 85 FEET OF 1.OT 20 IN CHESTFRF[ELD NILES
RESUBDIVISION UNIT NUMBER 3, P16 A RESUBDIVISION OF PART OF THE NORTHWEST /4 OF
SECTION 19, TOWNSHIP 41 NORTIL RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS. PARCEL 2; EASEMI.NTS FOR INGRESS AND EGRESS APPURTENANT TO AND FOR
THE BENEFIT OF PARCEL ! AS SET FORTSTAND DEFINED IN THE DECLARATION RECORDED AS -

DOCUMENT NUMBER 185791%0.

_No. 1: 10-19-107-069 PROPERTY ADDRESS: 7148 W. Niles Avenue

P.LN
Niles, Hlinois 606648

P.LN.No. 2:
You covenant that you are [2wfully scized of thc estaic hesory ccnvc\'cd and have lhc right 10 martgage, granl and convey
the Property and that the Properly is unencumbcered, except fol e {onmbrances of recerd. You, unless you are an [Hinois land
trust. warrans and will defend generally the title 1o the Property again't 21} claims and demands, subject 10 any choumbrances
of record.
Cavenznts. You and we covenant and agree as follows:
t. Pavment of Principal and Inferest. You shall prompily pay wher/aue by the terms of the Agreement thc principal
of and interest accrued on the indebtedness evidenced oy the Agreement, tageinsr with anv other fecs, charges or premiums

;'rnposed by the Agreemenst or by this Morngage.

1. Line of Credit Loan. This Muorigage sccures a Line of Credit Loan .-\gr ~cisnal. You will enjoy access to that Line of =

Creadit dunng the term hercofl,

3. Agreed Periodic Payments. During the icrm hcreof, vou agrec (0 pay ona of befare the psyment due dste shown on
each periodic Billing Statemeni the Minimum Paymeal Due for thal Billing Cycle (each Bilirg Cyvcle will be apprm:n..ici\ oac
month). The payment duc date for cach Billing C\uc is approxmately weniy-five (25) days after the dose of the Bitling Giele.

if. on the Maturity Date, you still owe amounts under the Agreement, you will pay thosd 2miunis in full oa the ‘-{:num_-
Doie.
3. Finance Charges. You agree 1o payv intercsi (2 "Finance Charge™ } on the Outstanding, Principal Balance of your
Preferred Line Account as determined by the Agreement. You agree 10 pay inlefest at the Aurazl Percentlage Rate cf

11.4900 %.

5. Application of Payments. Uniess applicable Jaw provides otherwise, ali payments received by us under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pz.rsua": 10 p:lmgraph 7 hereol
wiil be treated as Finznce Charges for purposcs of application of payments onjy.

6. Charges; Liens. You shall pay all 1axcs, assessments, charges, fines and impositions atiributable to the Ptop-..ny .
which may atiain priority aver this Morigage, and lcaschaold payments or grounds reats, if any. You shali promptiy fumnish ¢ as -
receipss cvidenciag thesc payments.

7. Protection of Our Rights in the Property; Morigage Insurance. If you {ail 1o pesform the tovenaals asd
agreements contained in this Mongage, or therc is 2 lcgas procecding that may significantly aflect our rights in the propany
(such as a procceding in bankeupicy. probaie, for condemnation or 1o enforce laws or Rcgulations). then we may ¢o and pay for
whatever Is Hecessary (o pmk.ct the value of the Propeny and pur rights in 1hr Property. Qur action may include payving anv
sums securcd by a licn which has priofiiy over this Mortgage, appearing in court, p:mqg rcasenabh.avonﬂs fees and culering
on the Property to make repairs. Althouzh we may take ‘acticn under this paragraph 7. we de not have to do so.

Any amounis dispursed by us under this paragraph 7 shall become additienal debi of yoors scoured by ihis
Urless you and we agree 10 other terms of payment, thesc amounts shail besr interest from the date of disbursément at *he r2
pm-]dud in the Agrecment and shall be pavahle, with interest, upon natice {Tom S (0 you CquCsng payment.

8. Barrower Not Released; Forebeararce by Us Not a Waiver. Exiension of the iime for paymeni ¢r modification
of amoriizaion of the sums sccured by this Mortgage granied by us (o any suctessor in interesi of yours shall not operzte o
scleasc the liability of the original Preferred Accoent Holder's or YOUr SuUCCCSsOr in inlerest. We shalt noi be required e
commence psocceedings against 2ay sucoessor in interest or refuse 10 exzend time for payment or otherwise modify amortization
of the sums secured by 1his Morigage by rcason of any demand made by the engma! Account Holder or Account Holder's
successors in interest. Any forcbzarance by us in “"KL!‘L‘L\E’I" zny right or remedy shall not be a wabhver of or preciude the exercise

of any right or remedy.

Mesigage.
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. ' 9, Successor and Ass urd, join veral L iLy; . “THe covenants and agrccmcn:;of this -

Morigage shail bind and beacfil the successors and assigas of you and us, subject 10 the provisions of paragraph 12 Your
covenants and agreements shall be joint and several. Any Mertgagor who co-signs this Morigage but docs not execule the
Agrecment: (a) is co-signing this Morigage only 1o martgage. grant and convey that Monigagor's interest in the Property under -
the terms of 1his Mortgage; (b) is not personally obligated 1o pay the sums secured by this Moertgage; and (c) agrees that we and
any other Mortgagor may agree to extend, modify, forebear or make any accommodaticns with regard 1o the terms of <his
Morigage or the Agreemenl without that Mortgagor's consent. Such a Morigagor is identified below by execmling 1his

: Morigage as an "other owner” of the Property. : .

10. Prior Morigages. You covenam and agree to comply with ol of the terms and conditions and covenants of any
morigage, trust deed or simiar security instrument affecting the Property which has or may have priority over this Morigage,
including specificzlly, but not limited 10, timely making the payments of principal and interest duc thereender. Your failure o -
make such payments or keep such 1evms, conditions and covenznis as provided for in such prior mortgages, trest deeds or
security agreements shall constitste a default under this Morigage, and we may invoke the remedics specified in paragraph 14

hereof. .
11. Defaull. . e .
(@) The occurrence of any of the following events shall arnsiitule a defaunit by you urder this Morngage: (1) failare to pay
when due any sum of monacy due under the Agreement or pursuant 10 this Morigage; (2) your action or inaclion adversely
affects our securily for the Agrecment or any right we may have in 1hal security; (3) you gave o give us any false or materially
misleading information in connection with apy Loan 1o you or ia your applicatien for the Prcferred Linc Account; (4) lide 10
vour home. the Property, is transferred as more fully described in paragraph 12 below; or (5) any of you die, P
{b) If you are'la defaull under the Agreement or this Mongage, we may terminate your Preferred Linc Account and
require you to pay im:acdialely the principal balance outsianding, any 2nd ail inlerest you may owe on thal amount, logether
with all other fees, coéis or premiums charged to your account. The principal balance outsianding under the Agrecment aficr
defanlt shall continue Z0'accrue interest uniil paid ai the rale provided far in the Agreement as if no defaull had occurred. In
addition to the right \naerminate your Preferred Line Accouni and declare alf sums immediately due and owing under the
Agreement, in the event 4f 2 default, we shall have the right to refuse 10 make additional Loans to you under the Agreemem
(reduce your Credit Limit). (i€ ve refuse 10 make additional Loans to you after defanli, but do not ierminale your 2000uit, you
mus? nolify us in writing if yor would like to obtain further Loans and can demonsirate that the condition that led 1o the

default no fonger cxisis. - -

12. Transfer of the Propert:-if all or any part of the Property, or an intercst therein is sold or transferred by you, or if

the beneficial interest, or any pari thersof, in any land trust holding title 10 the Property is assigned, sold or transferred, or if

i vou or the titic holding trust enter intc Asvivies af Agreement for Deed or any agreement for instatlment sale of 1he Property
or Lhe beneficial interest in the titic helding land trust, without our prior wTillen consent, excluding: (a) the creation of 2
purchase money sccurity interest for household appliances: (b) a wransfer by devise, descent or by operation of law upon ihe
deaih of a joint tepant; or (c) the grant of any icasehold interest of three (3) years or less nat contzining an oplion 1o purchase.
we may. al our option, declare ail sums secured by 1his Morigage 10 be immediataly due aad payeble. S

13. Right to Reduce Line of Credit. We/miy reduce your Credit Limit or suspend your ciedit privileges (Fefuse o
make additionai Loans) if: {a3) the value of the your Zroperty drops sigaificanily below the apprsised value upon which the o
Agreement wes based: (b) a material change 0 your finiincial CIrcumsI1ances gives us reason o believe that youwill noi beabl: [}
to make the required payments; (¢} governmental action precludes us from charging the Annual Perceniage Rate permitied by ;
the Agreement or governmental acticn adversely affects ou: lien priosity such that the value of out sccuriiy intesest falls below
124i% of your Credit Limit; (¢} we are notified by our RegulatOry Agency that condineing io make Loans coastituics an unsaic . 9

. and uascund practice; oF (€) you are in defauli of any materiai coligation under the Agrcement. I we refuse to make further
Loans to you, but do not ierminaic your Preferred Line Ascouss. rou must notify us in writing if you would like to obiain
furtirer Loans and can demonstzale that the conditions that gave us incaighi to refuse 10 make further Loans has changed.

14, Acceleration; Remedies. Upon a Default by you under this Morigage, we, at our option, may require immediaic
pavment in (ull of all sums secured by this Mortgage without furthe: demang and may forcclose this Morigage by judicist -
proceeding. We shall be entitled 10 coliect all expenses incurred in pursuing (he remedies provided in this paragraph 14, &
including, but not limited 1o, reasonubie attorneys” {ess and costs of title evidence. : . -

15. Waiver af Homestead. You waive all right of homestead cxemption ii (ne property-

Dated: MAR -~ 5315887
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1, the endersigned, a Notzoy Public in and for said Ceunty, in the State aforesaid, DO HEREBY CERTIFY thai John |
Karagiznris, loanna Karagiannis, personally known 1o me 10 be the sagie person whose names arc sabscribed 10 the
foregoing instrument, appeared before mic this day in person, and acknowledged 1hat they signed, sealed 20d delivered the said
instrument as their frec and voluntary act, for the vses z2ad purposes therein sci forth, including the relcase and waiver of the

right of homestead.

25 i
Given under my hand and official seal, this _.5'__ davef M#('H ae 3
Commissi : : 4 . ‘ -
ommission E.xpl:?,_ / i}
,7) Y : ) .
L ) N .
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