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State of Ilinois . ST s : RIORTGAGE -T. " ] 131’399&5$7 703 ©

St L
o . O . ) e ICHC# 152897—
-+ THIS MORTGAGE (“Sc"uri;; Instrument™’) is made on MARCH 02 - - . . 1990
The Morigagor is . = s
TODD M. CLARK AND SHAROGN K. CLARK, HUSBAND AND WI FE, SCOT‘I’ H. CLARK AND
YVORNE O. CLARK, HUSBAND AND WITE . .

~ T

whose zddress js 913 L.NCOLN SQUARE, ELK GROVE VILLAGE, ILLI\OIS 80007
. (“Bcrrouer”} This Security lnstn.mtnl is ngn to

L’*IDE ’b' i‘E‘JCE O'JE “ORTGAGE CGRPO‘{ATIO’G ’

which is organized and existing unvier the laws o" THE STATE OF ‘HCHIGA-‘; : ?’j . e ; . L ,A ér‘d #’hdsc
address is 300 GALLERIA OF"'ILJE!\'TRE, SOUTHFIELD, MI 48034 ’ : '
’ (**Lender’"). Barm\-.er owes Lender thc pnnc:pa! sum of

ONE HU‘ZDR::.D TWO 1HUUSAND SEVEN HU‘IDR.,D AND OOIiUOths

Dollars {U.S. & 102,700.0C 3. This debt is evidenced by Borrower's note dated thc same da{e as :hrs Secz.nt)
Instrument (‘‘Note’’}, which provides for moaraly pa;»mems with the full deb:, if not paid earlier, due and pavable on
MARCH 01,2020 - - . This Sedradty Instrument secures 10 Lender: {2) the repayment of the debt evidenced

by the Noie, with interest, and all renewals, extensicnus/and modifications; (b) the payment of all cther sums, with m:cnsx. -
advanced under paragraph € 10 protect the security of i1 Security Instrument; and (¢} the performance of Borrower’s covenanti=,

and agreements under this Security Instrumen: and the Neae.\For this purpese, Borrower does hcreb} *nortgagc, gram a.ng,u e

convey to Lender the following described property locatad in COOK o Dy
: N Comu\ Hlmmsr"‘ :

LOT 2378 IN ELK CROVE VILLAGE SECTION & BETVS A SUBDIVISION IN THE SOUTH 1_12 OF - C“
SECTION 33, TOYNSHIP 41 NOR1E, RANGE 11. EAST 4F THE THIRD PRINCIPAL MERIDIAN,
ACOORDING TO THE PLAT THERZOF RECORDED OCTCEER 27, 1959 AS DOCRAENT NIMBER

17694690, IN COOK CQUUITY,  ILLINOIS. , o _

| L i . 313, éa
TAX 1D #38-32-406-011 : ’ ¥ 3 -""ﬁf-n 1$§° A5712,%6 l"' $2-89 -

x—70—110241 . |
180110261 / 9

!‘w“ ?'OGFLIEF
which ha., the addrss of 1225 HEMLOCK DRIVE, ELK GROVE VILLAGE, ILLIKOIS ~ - . {Serees. CE:!}.
Nlinois 60007 - [Z1P Code]. (“*Properiv Address") - oo : - T
TOGETHER WITH all the improvements now of hereafter erecied on ihic property, and ali casements. nghL. aPPUIICIANCSS.
rents. royalties, mineral, oil and gas rights and profits, water righis and stock and alf fixtures now or hereafler & pan of the
property. All replacements and additions shall also be covered by this Security Instrumeni. All of the fortgn.m: is referred

o in this Securily Instrument as the “Propenty.™

BORROWER COVENANTS that Borrower is lawfully seizzd of the estaic hereby conveved znd has the night 1o morntgage,
grant and convey the Property and that the Preperty is uncncumbered. except for cacumbrances of record. Borrower warrants
and will defend generally the title to the Property againsi all cJaims and demands. subject 1o any encumbrances of record.

1. Paymeni of Principai, [nterest and Late Charge. Borrower shall pay when due the principal of. 2nd interest on. the
debt evidenced by the Note and late charges due under the Noie.

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shah mclude in cack monthly paymeni. togeiher

with the principal and interest as se1 forth in the Note and any iate charges, an instaliment of any (aj 1axes and spocial assessments
levied or to be ievied against the Propernty. {b) leascheid p._\mcms or ground rents on the Propcr'\. and (-: p.-cmm'n.-. fcr

insurance required by paragraph 4. A\

. Forr J of £ [ o .. .. THA llinnk Modtgeze - 5:39
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o - =~ ’ N T -
Any apphication of the procecds 10 the prinapal shall not extend & pgnptxxc the due date of the monihiy pasmenss, which
are referred to in Paragraph 2, or change the amourn: of such paynicnis. Any excess procecds over an amount regaired to

pay all ourstapding indebicdness under ihe Note and this Security Instrument shall be paid to the entity lezally entitled thereto.

8. Fzes. Lender mayv collect fecs and charges authorized by the Secretany.

9. Grounds fur Acceleration of Debi.
(23 Defavit. Lender may, except as limrited By regulaiions issued by the Secretary in the case ¢f payment defaulis. reguire
immediate payment in full of al sumns sccurcd b\ this Secunty Instrument i .
(i} Barrower defauits by failing to pay in full zny monthly pavment rcqmrtd by this Security Enstmmcm prier o
or on the due date of the pext monthly paymeni. or ) .

(i1} Borrower defauiis by failing, for a period of ihiny days. to p\.rfo:’m any czh-" obhgr.vons "Omanr:d in lhlS

Security Instrument.

* (b) Sale Without Credit -\pprov-:tl Lender shall. with ihe prior approval of thie S'-uc(af\ equircimm:dizic paxmzat

in full of ai} the sums szvured By this Security Insrrument if: o . .

(1) All or part of the Preperty is sold or oitherwize iransfersed (other 1han by dcx,x descent 6r operaiion of l:-.x]
by the Borrower,
(i1} The sale or exher transfer is purseant 10 & contract of sale {or by deed, if there is no contracs of zaie) execuicd
no later :he.n 12 months 124 monihs if the Properiy is not the prmc:pal or scoondary residence of the Boroawes
afier the daie on which this Security Instrument 1s executed. and

{illy The credit of ihe purchaser or grantee has not been approved in accordance with the requirements of the Searetany.

ircumsiances occur that would permii Lender 1o requiic immediate payvment in Tull. but Lender

{ci No Waiver. if ¢
not Waive s rights witk respacr 10 subsequeni cvenis.

doos not requiresych pavmenis, Lender does
td) Regulations of 17¢ 0 Secretary. s many circumsiznoes regulations issucd by 1he Secreiary will limit Lender's righis
in the case of pavmen: gefaults 1o reguire Immcediate peyment in fuil and foreclose if pot p..:d This Secunty hs!rur\em
does not auihorize accciersiion or foreclosure if pot permitted by regulations ¢f the S:xr.z;.n -

10. Reinstatement. Borrower ¥a% a right to be reinstated if Lender has required immediate pa\m-m i full bt\.;!uﬁt nf
Borrower's fuilure to pay an amount dusunder the Note or this Secarity hs:runm:, This right applizs oven after foreciosure
procecdings are instituied. To reinsiate the Tecurity Instrument, Borrower shall tender in a lump sum all amounts reguired
io bring Borrower™s account current incliding., 1o the exient th) are obligations of Barrower vader whis Securily Instroment,
foreclosure costs and reasonable and cusiomary aticraeys” fees and expenses pmperl\ associated with the foreclosure proce'\.hc. -
Uron rzinstziement by Borrower, this Secunty Instrumernt and the obligaiions that it secures shall remain in effect as if Leader
had not required immiediaie pavment in full. Howeren, Lender is not rcqurcd to permit reinsiatement if: (1) Lender has accepied
reinstatement afier the commencemeni of foreciosuse roccedings within iwo vears immediaiely picceding the commencemsent
of a current foreclosure procceding, (it} reinstatement w ‘1] preclude foreclosure on difieren: grounds m the future, or @i} -
reinsi atemcm will adversely a,fc«_t the prionity of the iion ..rcuud by this Security Instrumeni. -

Il. Borrowcr Not Rclesscd Toarbearance By Lender Yot 3 Waiver. Extcmlon of the {ime of paymeant or mod;l'calton
of amostizaiion of the sums sccu;cd by this Security Insirumnent aranted by Lender 1o any successor in inlerest of Borrower .
shall not operate to release the liability of the original Borrower ¢r BEorrower’s successor in intergst. Lender shall not be required
10 commence proceedings against any successor in interest or refuse’in’extend time for paymen: or ciherwise modify amortizazion
of the sums secured by this Securiiy Instrument by reasen of any genand made by the original Borrower or BOImower's siocessors
in interest. Any forbearance by Lender in exercising any sight or remed: shall not be a waiver of or preciude the exercise of
any night 5r remedy. ] ) - I .

12, Successors and Assigns Bound; Joint and Scveral Liability; Co-Signers. The covenants and agreemenis of this Security
Instrument shall bind and benefit the successors and assigns of Lender and B rrovwer, subject to the provisions of paragraph -
9.b. Borrower's covenants and agrecments shall be joint and several. Any Bosrovier who co-signs this Security Instrument
but docs not execute the Note: {a) 1s co-signing this Security Insirument only to riotpaxe, grani and coavey that Borrower’s
inicrest in the Property under the terms of this Securiny Ingtrument: {b) is not parsoweity obligaied 1o pay the sums secured
by ihis Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agrec (o extend, modiiy, forbear or make -
any accommodations with regard e the term of this Security fnsirument or the Note'v sihoul inat Borrowser’s consent.

3. Notices. Anyv notice to Borrower provided for in this Securiiy Instrument shall be is =0 by delivering if or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direlied o the Properiy Address
or any other address Borrower designates by niotice 1o Lender. Any netice 1o Lender shali be given by {1t class mail 1o Lender’s
address stated herein or any adidress Lender designates by natise 1o Borrower. Any nolice prov] vided 1o vbis Security Instrument |
shall be deemed to have been given o Borrower or Lender when given as provided in this paragiari,

4. Gaverning Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction

it which the Properiv is located. In the event that any provision or clause of this Security Instrument or/thy Note canfiicis
with applicable law, such confiict shall nog affect other provisions of this Security Instrument or the Note wiich can be ziven
effect without the confiicting provision. To this end the provisions of this Security Insirument and the \gm are declared 1o

he severable.
15. Borrawer™s Copy. Borrower shall be given one conformed copy of this Securnity Instrumeni.

16. Assignment of Rents. Borrower unconditionaliy assiges and transfers 1o Lender all the rents and revenuss of the Propeny-rat
Borrower authorizes Lender or Lender’s agents to coilect the rents and revenues and hereby directs each tenamt of the Propenty
to pay the renis to Lender or Lender’s agents. However, prior 1o Lender’s notice to Borrower of Borrewer’s breach of any -,
covenant or agrzement in the Security Instrument. Borrower shall coilect and receive all renis and revenues of the Property <.
as trustec for iFe beaefit of Lender and Borrower. This amgnmc—n of renis constitutes an absmu.c assignmeni and noi an
assignmeni for additional security only. : o . :

If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shail be held by Borrom.r as :ms = for

benefit of Lender eniy, to be app!n.d to the sums <ccurcd by the Security Instrument: {b) Lender shall be entitled o collect -
and receive all of the rents of the Property; and {c) vach ienant of thc Property shall pay al! rents due and unpa-d to Lender
or Lender's ageni on Lender’s written demand to ihe iepant. : . . -

Borrower has not executed any prior assignment of the rears and has ot and will not pcrform any act [hat vrould prt\em
Lender from excrcising its righis under this paragraph ié. ‘ . o A ) e

. Lender shail not be reguired 10 onter upon, take control ef or mainiain Ihc Property bcforc or ancr siving ‘notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so al any ilme there is a breac.h- Any z2ppitcazion
of rents shaill not cure or waive any default or invalidate any oiher right or remedy of Lendes. This assignment of renis of |
the Properiy shail i2rminase when ithe debt secured by the Scecurity Insirumenst is paid in fuli.
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