AVONDALDFIEVE DOAB G-

MORTGAGE " LoanNumber _ 9-21550-30R

-"U

divi B . ) . -
(individuals) S ue’? - “,“n)_: o
ST o<

THIS MORTGAGE is made this ____2nd ayor March 60
betwaen the Mortgagor, John M. Luxem and Eljizabeth Ann Luxem, his wife

{herein “Borrower’,
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose addsess is
20 North Clark Street, Chicago, lllinois 60602 (herein “Lender™). ) -

WHEREAS. Borrower is indebled to Lenderin the principai sum of(s 54 400 00 )Dollars
(“Maximum Amoun?™), or 5o much of that sum as may be zdvanced pursuant to the obligation: of Lender {whichever
iz lesser), and evidenced by Borrower's Note, providing for monthly payments oi principal and/or interest ang, with
the balance of the indebtedness. it not sooner paid, due and payableon__ March 01, f°95 :
(“Maturity Date™) unless egxtended pursuant io paragraph 22 hereol.

TO SECIAE 10 Lender the repayment of the indebledness evidenced by the Note {including. but not limited
to, such obligaian fulure advances (“Fulure Advances™) as are described in paragraph 18 hereof], the paymeant of 24
gther sums, with irierest thereon, advanced in accordance herewith (o protect the security of this Morigage. and the
performance of taeCuvenants and agreements of the Borrower herein contained. Borrower dogs hereby mortgage, i
grant and convey to.Lender the property legaliy described i B )
in the attached Exhibii ™ £ located in the County of Conl: State of illincis, which has the address of

1205 ‘nPSt Cleven\. x"bu”t Pro EC\., IL 60:)56 ) ) . e '("P;cpeﬂy p_dd_rESS")_'

TOGETHER with aif th2 vaprovements now or herezfler erzected on the property, and alt easements, rights,
appurtenances. rents, royaities. miraral. oit and gas rights and proiits. water. waler rights and water stock. and all
tixiures now or hereafter attached to (ho property, ail of which. including replacements and additions thereto, shall
be deemed to be and remain part of ‘ne property covered by this Morigage: and at! of the {eregoing. logather with
said property (or the leasehold estaie if (his Morlgage is on 2 leasehoid) are herein referred ic as “Properiy™.

Borrower covenants that Borroweras)iawiully seised of the eslate heraby conveyed and has the right 1o
mortgage, grant and convey the Property, tnzilite Property is unencumbered with the exception of thuse items, FH
any, listed in a schedu!e of exceptions 1o coveranein any titie insurance palicy insuring Lender's interestin the Pro-
perly, and that Berrower witl warrant and defendqz2nerally the litle to the Property against aif claims and demands.
subiact to any encumnbrances. declarations, sasemarnis or restrictions listed in a2 schedule of ex..ephons ic
coverage in any litle insurance policy insuring Lendur’s interest in the Preperty.

=

Borrower and Lender ccvenant and agree as (otlows:

1. Payment of Principal and interest. Borrewar shail neempily pay -.&hen due without Sét-aff. :ecoupment.br
daduction, the principal of and Ihe interest on the indebtedness evitenced by the Note, and iate charges as provided
in the Note, including the principal of and interest on any Futur: Advances secured by this Morigage.

2. Applicaticw of Payments. All payments received by Lender vrnider the Note and paragraph 1 hereol. shail
be applied by Lender first in payment of interest due on the Note, 1hen'in principal of the Noie. including any

amounts considered as added thereto under the terms hersof.

3. Charges; Liens. Borrower shall prompily pay all obiigations sacures by a mortgage of irust deeg affect-
ing the Property, taxes, assessments and other charges, fines and impositions =!iribulabie to the Property which
may attain a pricrity over this Mortgage. and ieasehold paymerits or ground renis, it any. when due. Eorrower shail
promptiv furnish to Lend2r all nctices of amounis due under this paregraph, 2nd ia 'he event Borrowar shall make
payment directly, Borrower shail promptly furnish to Lender receipts evidencing such poyments. Bomrrower shall
promptly discharge any iian which has priority over this Mortgage with respec! {o any sum, incloding, u‘J’ nct imited
to. Future Advances.

4. Hazard Insurance. Borrower shall keep the improvemsants now ex:ntmg or herea!t?. wracied on the Prop-
erty insured against loss by fire, hazards inciuded within the term “extended coverage’™. and such other hazards 3s
Lender may require and in such amounts and for such periods as Lender may require: provided. thut Lender shalinot
require that the amount of such coverage exceed that amount of coverage reqguired (o pay the sums setured by 1his
Mgcrigage and all other morigages and trust desds with respect (0 ihe Property. -

The insurance carrier providing the insurance shall be chosen by Borrower subject to appmval by Lender: pm-
vided, that such approval shatl not be unreascnably wrthne d. All premiums on msu'anca poucaes shall be paid Dy Bor

rower when due.

Allinsurance poiicies and renewals thereof shail be in form acceptabletlc Lende. and shall m‘..!ude a standard
mertgage ciause in favor of and in form acceoiabie to Lender. Lender shail have the right to hold ihe pot icies angd -
renewals thereof, and Borrawer shall promptly furnish to Lencder ail renewal notices and all receipis of paid oremiuvms.
in the event of loss. Borrower shatl give prompt natice {o the insurance carrier and iLendger. Lenger miay make proo. of .
icss it not made promptly by Borrower. i .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to resloralion of
repair of the Property damaged. provided such restoration or repalr is economically feasible or i the securily of this
Mortgage would be impaired. the insurance proceeds shall be applied e the sums secured by this Mortgage, with :ha
excess. if any. paid 1o Borrower. if the Froperty is abandoned bty Borrower. or if Borrower fails to respond o Lender
within 30 days fram the date notice is mailed by Lender 1o Borrower that the insurance carrier offers 1o settle a claim
for insurance benelits. Lender is authorized to coliect and appiy the insurance proceeds at Lender's option gither (¢
restcration of repair of the Property or t¢ the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, zny such application ol proceeds io principal shall
not extend or postpone the due date of the monthiy instaliments referred to in paragraph 1 hereof or change the
amount of such instatlments. i under paragraph 16 hereof the Property is acquired by Lender, all right, title and interest

LNOTICE‘ See other side for important information b—l

10788 APL-I-11-M
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- 14, Goveming Law; Severablility. This Mortgage shall be governed by the law of lilinois. In the event that’any
provision or clause of this Mortgage or the Note contlicts with applicable law, such conflict shall not affect cther provi-
sions of this Mortgage or the Note which can be given efiect without the conflicting provision, and to this end the proyi-
sions of the Mortgage and the Note are declared to b2 severable. Time is of the essence of this Agreemenl

18, Tr=msisr of the Property: Assumptlion. If 21l or any part of the Properly or an interest therein is soid or

Lyt

transierred by Borrower without Lender’s prior written consent, excluding (&) the creation of a lien or encumbrance
subardinate to this Morigage which does not relate 1o a transfer of rights of occupancy in the Property. (b} the creation
of a purchase money security interest for household appliances, (c} a transfer by devise, descent of Dy operation of law
upon the death of a joint tenant or tenant by the entirety, (d) the grant of any leasehold interest of three years orless not
containing an option to purchase, (e) a transfer, in which the transferee is a person who occupies or will occupy the
Property, which is {1} a trensfer to a relative resulting from Borrower’s death, (2) a transfer where the Bomower's spouse
or child{rem) becomes an owner of the Property, or {3) a transfer resulting from a decree of dissolution of rnarmage, fegal
separation agreerment, of from 2n incidental property settlement agreement by which the Borrower's spouse becomeas
an owner of the Property, or (f) a transfer Lo an inter vivos trust in which the Borrower is and remains the beneficiary and
occupant of the Property, uniess as a condition precedent to such tiansfer, the Borrower refuses to provide the Lender
with reasonabie means acceptable to the Lender by which the Lender wili be assured of timely notice of any subse-
quent transfer of the beneficial interest or change in occupancy, Lender may, at Lender's option, and without noticz to
Borrower, declare a2l the sums secured by this Morigage to be immediately due and payable. Lender is hereby .
subrogated to the Hen of any mortgage or other lien discharged. in whole or in part, by ihe proceeds of the loan hersby
secured. . .

16. Acceleraiiun; Remedies. Upon Borrower's default in the performance of any covenant or agreement of Bor- ’
rower in this Mortgag2, i icluding the covenantis to pay when due any sums secured by this Mortgage, Lendar may at
its option. and withoui rolice to Borrower. declare due and payabie afl sums secured by this Morlgage and may
foreclose this Mortgage ty judicial proceeding. Lender shall be entitled to collect after default, all estimated and
aciual expenses incurred by 1¢zson of said default, including, but not limited to, reasonable altomeys’ fees, and cosis .
of documentary evidence, abstrrcts, and title reports. : S

17. Assignment of Rents’ Zppointment of Receiver; Lender in Possession. As additional security hereunder. -
Borrower hereby assigns to Lender thérents of the Property: provided, that Borrower shall, prior {0 acceleration under
paragraph 16 hereo! or abandonmenti o “ae Property, have ihe right to collect and retain such rents as they become

due and payable. i
Upon acceleration under paragraph. 16 hereof or abandonment of the Property. and at any lirme prior to the ex-
piration of any period of redemption following juadicial sale. Lender, in person, by agent or by judicially appointed
receiver, shali be entitled to enter upon, take pussession of and manage the Property and to collect the rents ol the
Pranerty including those past due. All rents collectc! oy Lender or thie receiver shall be applied first to payment of the
costs of management of the Property and collection nf rents. including, but not limited to receivers fees, premiums on
receivers bords. and reasornable altorneys’ fees, and fen to the sums secured by this Morlgage. Lender and the
receiver shall be hable to account only ior those rents actually received. :

: ** 18. Fulure Advances. The Holder of the Note secured oy this Morigage is obligated 1o make advances of prin-
cipal as requested from time 1o iime for a period no longer than Hie maturity dale slated on the reverse side. cruniless
gxtenced pursuant to paragraph 22, unless the amoun! reguenig/] when added 1o the then cutstanding principal
halapce would exceed the Maximum Amount, or there shall then &vis) a defaull under the terms of the Nole or Mort-
gage, of there shall then exist a federal, state, or iccal staluie. Jaw, of arinance, or a decision by any tribunal which {in
the reasonable apinion of any Holder of the Note) adversely affects the prizaly of validity of the Hole or this Morlgage.
or the Bomrower shall no longer own the Proparty. or the Borrower is invoh ed in bankruptcy o7 insolvency proceedings.
At no time shali the principal amount cf the indebtedness secured by this ninrtoage. not including sums aGvanced in
accordance herewith to protect the security of this Morigage. exceed the Mixinum Amount. :

19. Release. Upon payment of ali sums secured by this Morigage, Leﬁder “hoilreiease this Mortgage wilhout
charge to Berrower and also pay all costs of recordation, if any.
20. Waiver of Momestead. Borrower hereby waives ail right oi homestead exa aption in the Progerty.

21. Redemption Waiver. Except where this Morigage covers any jand which, at the lime¢ of execution thereol. is
impraved with a dwelling for use by not more than six families or is given to secure aloan lo be .52, in whoie orinpari,
1o finance the censtruction of dwelling for use by not nore than six iamilies and except whert this Mortgage covers
any land which, at the time of execution thereoi. is used or intended to be used for agricultural purposes, the Bormower
hereby waives any and ali rights of redemgtion from sale under any order of foreclosure of this Mo, 20e, on behall of
the Borrower, the Borrower's estate and all persons beneficially interested therein, and each and exory person lo lne
full exteni permitted by the provisicns of appiicable law.

22. Right to Extend. The Maturity Date. from time to time. may be extended {or such lime and upon such condi-
tions as tnay be mutually agreed upon by Lender and Borrower; provided, howevear, in no event shall the Maturity Date
be extended beyond a date mors than hwenty (20) years from the date of this Moricage. ROTHING CONTAINED
HEREIN SHALL IN ANY WAY OSLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. Tha ex-
tension af the Maturity Date, if any. shall not, uniess othenwvise agreed to. affect any of the terms, covenants and condi-
tions of this Mortgage which shali remain in full force and effect throughout any of said extension periods.
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Northwest fracticnal quarter (1/4) of Section 11, Township 41 Forth, Range 11, East of 1 "2
the Third Principal Merigian, im Cook County, iliinois. T o :
PTX 202-11-107-011 '
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