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Loan #0334988

The undersigned certifles that First

American Mortgage ggration
is the present owner of a mortgage executed by

Scott & Mary Handelman

—— i B ek . ~— — ———— i YT

; ,'L‘ 1 ‘ .r\ [ ]
to _Centrust Mortgage Corporatjion JOL1ioas
fo secure payment of § 81,000, 00 ;
dated September 2 . 19_88 p
recorded in the office of the Register of Deeds of

Cook County, Illinois _
on September 19 13 88, |THIS SATISFACTION WAS PREPARED BY:
as Document Number BB4262467 _ » |FIRST AMERICAN MORTGAGE CORPORATION
in (Vol,) * of (Records} on (Page)] [PO BOX 26984

* —t has a right to satisfy the sama, |GREENSBORO, NC 27419-6984
and hereby sac.ie’ies the above described mortgage. |

Lot 1 In Block 13 an Midland Development Company's Northlade Village,
Unit No. 3, being a_ subdivision of part of the south half of the scction

32, Township 40 nort)., RAnge 12, cast of the third principal meridian,
in Cook County, Illinras.
. _ 22~ B/G _ c/? LEITLO) e e IRE AR
P{N /g 3 THOO [T I A BT I NV & B TE
We FiToh oL ‘)f‘ -t L&l

it e SHECORDE 6

Dated this _ 26th day of February v 19_929 .

Mmggage Corporation Fi;gg_ Amerlcar ¥ortgage Corporation

e }/W/é ¢¢v{seaL) NS SBALY
McSwain
Assist:ant Vice President Vice Prisident 2
, . L S—————
Attegk: QMC v{ﬂ { E\E\u (SEAL) Attest: /4wy / [L« /_g‘_;(_(SEAL)
Tracy C.i)Kerley ) Tracy CJ//Kerley /

".ss‘s.i:wu. Secretary- Asslstant Secretary..

ACKNOWLEDGEMENT 91111618

o‘ S I\T LCounty

Parsonaliy ceme before me this f ,2‘352 clay of (Yley (*‘\ . 19 the abova
named Phillis B, McSwain and Daniel B. to mm known to be the

persons__ who exacui:ed the foregoing lmtmmant and acknowledga the sane,

L’Q‘L)a i g s CEN

Notary Public Z_g »;-- ;,E hyé . County, North Carolina. My Commiasion is parmanant,
{If not, atate axpirat te: Lilo e 19 Q0 . —
M —
10 5




Each monthly installm L .mﬁuJVumntImh. us reinanably estimated
by Tender, plus i amount sulticient to m.unuuu anadditional balance of not more than cne-sisth of the estinated wmousts.
The fullt annual amount For each iten shall be accumulated by Fender within a period eading one mantl belore an item would
become delinguent. Lender shall hold the amounts collected in trust 1o pay items (@), (D), and {¢) before they become debnguent.

11 at any rime the total of the payments held by Lender Tor items (a), (b), and (0), together with the future monthiy pavments
ror such items payvable to Lender prior to the due dates of such itens, exceeds by more than one-siath the estimgtied amount
ol pasments required to pay such itets when due, and i1 paymesits on the Node are carent, the 1 ender shall vither refund
the excess over one-sisth of the estitnated pavments or credit the excess over one-sisth of the estimated payvments (o subseguent
payments by Borrower, #t the option of Borrower. [ the total ol the pavments made by Borrower for item (al, (b), or (©)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount pecessiny to make up the deficiency
on or before the date the item becomes due,

As used i this Security Instrument, “*Secretary ™ mcins the Sceretary of Housiong and Uirban Developrent or his or hes
dusighee, Most Security Instruments insured by the Scoretary are insmed under progoains which sequite adsance pasment ol
the entire mortgage insuroiee premivm. IF chis Security Instrament is or wis insured under o program sohich «lid not require
advance pavment of the entire mortgage insurance premiwm, then cach monthly payient shadd adso inclnde either: G an instathnem
ol the annual morigage insurance premium to de paid by Lender to the Scearetary, or (i) a moathly chage instead of a mortgage
insurance premium if this Security Instrument is held by the Seesetary, Fach monthly instadlment of the morrgage insurance
premium shall be in an amount sufficient to accumulite the Tull annual mortgage insaranee premium with T ender onge month
prior 1o the date the full annual mortgage insutance premium is due 1o the Scecretary, or it this Security Instrument is held
by the Secretary, each monthily charge shall be in an ansount equal to one-twelfth of ane-halt percent of the outstanding principal
balunce due on thy Note.

If Borrower tendars to fender the Cull payment of all susns secured by this Security Tostiument, Boprower™s aecount shinlt
be credited with theresiance remaining for all installments for items ), (h), and (<) and any mMortgage imsurance premigin
installment that Lenddr bas ot beecome obligated 1o pay 10 the Sceretary, and 1 ender shall promptiy retund any excess funds
to Borrower, Immediate!y prior to o loreclosure sale of the Property or ity acquasition by | ender, Borrower's account shall
e credited with any balanooremaining for all installments Tor jrems (al, (), and (o

3. Application of Paymenty. Al payments under paragraphs 1 and 2 shall be applicd by I ender as follows: .

First, to the mortgage insuranzepremium to be paid by Lender 1o the Sevrctary o1 to the monthly chatge by the Secretary
instead of the menthly mortgage wisuresce premium, unless Borrower paid the entire mantgage insuranee premiom wlhen this
Scumil) lnslfumcnt wus sigmd

prcmuum. as requtrcd C S
Third. 1o inlcrcsl dm.- under the Note;

=
ﬁ

Fifth. to Iulr.- Lhnrgu due under the Note,
4. Fire, Flood und Other Hazard Insurnnee. Bor ower s‘h:lll insure abl tmprovements on the Property, whether nuw@
existenee or -subsumcnlly erected, against uny hazards, casizanies, and contingencies, including tive, tor which Lender requisg
insurance, This insurance shall be maintained in the amaunis and for the periods that Lender requires. Borrower shall
insure all improvements on the Property, whether now in esistonee or subseguentdy erected, against loss by floods to the extem
required by the Seeretary. Al insurance shall be carried with compunies approved by Fender, The insurunee policies and any
renewals shall be held by Lender and shall include loss payable clamses in Favor of, and in a Fform aceeplable to, Fender.

In the event ol loss, Borrower shall give Tender immediate notice sy mait. Lender may make proal of loss if not made
promptly by Barrower. Each insurianee campany concerned is herebyGnrhorized nnd directed 10 make payvment 1o such loss
directly to Lender, instead of 1o Borrower and to Lender jaintly. Al any nart ol the insuranee proceeds may be applied
by Lender, at its option, either (@) 10 the reduction of the indebtedness under the Nate and this Necurity bastewunem, fiest o
any delinguent amounts applied in the order in Paragraph 3, and then to prenayment of principal, or (b) to the resturation
or repair of the damaged property, Any application of the proceeds to the prindednshall nor extend or postpone the due dare
of the monthly payments which are referred to in Paragraph 2, or change the amamisafsuch payments, Any excess insuriiee
proveeds over an anount regquired 1o pay all outstanding ndebtedness vider the Noxcoand ks Sceurisy Instrument shall be
paid 10 the entity legally entitied thereto.

In the event of foreclosure of this Security Instrunen! or other transler of title taohe Property that extinguishes the
indebtedness, adl cight, title and interest of Borrower in and 1o insurance policies in foree rbaby pass 1o the purchaser,

5. Preservation and Malntenance of the Property, Leuschalds. Borrower shadl not compul yGesie.or destroy, diamage or
substantinlly change the Property ar allow the Property to deteriorate, reasonable wear and tear exceraed. Lender may inspeet
the property if the property is vacant or abandoened or the loan is in default. Fender may take reasonshle action to protect
and preserve such vaeant or abandoned property. IT this Svcurity Insteument is on a leasehold, Borroveer shall comply with
the provisions o) the lease. IF Borrower acquires fee Litde to the Property, the leaschold and fee tite shall o be merged uadess
Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Boreawer shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligntions on time direetly 1o
the entity which is owed the payment, U faiture 1o pay wouhd adversety affect Lender's interest in the Propenty, upon Lender®s
request Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

IT Burrower Fails to make these payments or the payments required by Paragraph 2, or Fails to perform iany other covenants
and agreements contained in this Security Instrument., or there is o legal proveeding that may signiticantly aflect Lender's rights
in the Property (such as a proveeding in bankruptey, for condemnation or 10 enforcee lnws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's eights in the Property, including payment
of 1axes, hazard insurange and other items mentioned in Parugraph 2,

Any amouiis disbursed by Lender under this Paragraph shall become an adeditional debt of Borrower and be secured
by this Sceurity Instrument. These amounts shall bear interest from the dite of disbursement, w the Note rate, and at the
option of Lerder, shall be immediately due and payable.

7. Condemngtion. The proceeds of any award or ¢laim for dumapes, direel or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convevance in plive of condemnation, are hereby issigned
and shalt be paid 1o Lender to the extent of the full amount of the indebiedness that remains unpitid under the Note and this
Secwrity Instrument. Lender shall appty such proceeds (o the reduction of the indebiedness under the Note and this Security
insteument, first to any delinguent amounts applied in the order provided in Puragraph ¥, und then to prepayment of principal,
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FHA Due-on-Sale Rider

This Rider is made this 27th dayol PEBRUARY ,19a9n L ond
is incorporated into and shal} be deemed to amend and supplement the Morigage, Deed of Trust, Deed 1
Sccure Deb’ (e “Instrument”) of the same date given by the undersigned (the "Mortgagor”)

and covering the reoerly described in the Instrument and located at:

7829 NORT! NORDICA AVENUE
NILES, ILLINOIS 60648

(Property Address)

The morigagee shall, if permitted by aprlicable law and with the prior approval of the Feders! Housing
Commissioner, or his or her designee, declarzall sums secured by this mortgage ta be immediate. ; doe and
payable if all or any part of the property is selior otherwise transferred (other than by devise or deseen)) o
a purchaser or grantce who does not occupy tha property as his or her principal or secondary residence, o
to a purchaser or grantee who docs so occupy th ¢ pioperly but whose credit has nol been appraved in
accordance with the requirements of the Commissiorer.

BY SIGNING BELOW, Mortgagoraccepts and agrees to the ferrasand provisions contained inthis FHA Duc-

on-Sale Rider.

Witness LOUI!S H. NEWMAN Mortigagor
. o .&‘_'....z-_hﬂj' Moo Lo L
Witness PATRICIA A, NEWMAN Morigagor
h“i.\.‘lwlgngnr

- o Mor Ig;lu'(;;

Vil 1?7l

SMU 1174 (150)




