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Loan % POWELL
- MORTGAGE
THIS MORTGAGE (“Security Instrument™) isgivenon  February 26th .

19 90 Themoiigagoris
SYLVESTER POWF..L and JOYCE POWELL, HIS WIFE

{("Borrower™). This Seourizy Instrument is given to  EQUITY MORTGAGE CORPORATION

which is organized and exislihg ynder the lawsof THE STATE OF ILLINCIS » and whose address i.s
1920 HIGHLAND AVENUE -~ SUITE 210, LOMBARD, ILLINOIS 60148
("Lender").

Borrower owes Lender the principai sum of Thirty=-six thousand and NO/100 = = = = = = = = =
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Dollars(L':3.s  36,000,00 Y. 'This debtis evidenced by Barrower's nole
duted the sume date ns this Security Instrument Note"'), which provides for monthly paysments, with ihe full debi, it no
paid eurlier, due and payable on March 2rd, 2005 "Fhis Seeurity Instrument

secures to Lendes: (8) the repayment of the debi Zvidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, wiziiiaterest, advanced utder purugeaph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrotver's covenants und agreements under this Secunty Instrument ad
the Note. For this purpose, Borrower does hereby martgnge, gram and convey to Lender the following deseribed property

located in COR County, Hlinois:
LOT 15 IN BARNES RESUBDIVISION CF THE SOUMH 1/2 OF BLOCK 21 IN JOMES

SURDIVISION CF THE WEST 1/2 OF SECTION 29, "O/MSHIP 38 NORTH, RANGE 14, EAST

CF THE THIRD PRINCIPAL MERIDIAN, IN OOCK COUNIY. TLLINOCIS.

Lol

303

PIN 20-25-305-030

which has the address of 7646 S. BISHCP . CHICAGO '
[Street) {Cayt
Iitinois 60620 ("Property Addlress™)

{ip Cade]

TOGETHER WITH all the improvements naw or hercafter erected on the property, and all ensements, rights,
uppurtenances, rents, royalties, mineral, oil and ges rights and profits, water nghts and stock and all lixtures now or
hereafter a parf of the property. All replacements and ndditions shall also be covered by this Security Instrument. All of the
foregomng is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encimhbrinees of record
Borrower warrants and will defend generally the title 10 the Property againsi all cluens and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENY combines uniform covenanis for national use and non-uniform covenants with
himited varintions by jurisdiction to constitute o uniform security instrument covering real praperty.

{ILLINQIS —Singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Amended 5/87
D, -BFlL) o VM MORTGAGE FORMS » 137U200 8100 + 18001821725 de
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1. Payment of Principal and Interest; Prepayme te Charges. lEr{)nwr slmlllpmrnplly pity when due
the principal of and interest on the debt evidenced by the Note and any prepayment and {ute charges due under the Note.

2. Funds for Taxes und Insurance,  Subject to applicable law or to g written wanver by Lender, Borrower shall pay
to Lender on the day monthly payments sre due under the Note, until the Note 1s paid in full, a sum (" Funda™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attam priority over this Security Instrument; ¢h) yearly
leaschold puyments or ground rents an the Property, if nny: (¢} yearly hazard insurance premuums, and () yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estinate the Funds due on the
basis of current dota and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal
or state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the es¢row items.
L.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ftems, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender to make such u charge. A churge nssessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lemnder may agree in writing
thai interest shall be paid on the Funds. Unless an agreement is made or applicable lnw requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 10 the
Funds was mnade. The Funds arc pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower's option, either promptly repaid to RBorrower or credited ta Barrower an maonthly puyments of Funds. If the
amourit of the Funys held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (o make up the deficiency in one or more payments as required by Lender.

Upon payraeniin full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lerdrr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no tater
than immediately prio: to the sale of the Property or its ncguisition hy Lender, any Funds held by Lender at the time of
application as u credit agui’ st the sums secured by this Security Instrument.

3. Application of Pay.aants.  Unless applicable taw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicid: first, to lnte charges due under the Note; second, to prepayment charges due under the
Note; third, to amaounts puyable vpZar paragraph 2; fourth, to inlerest due; and ast, 1o principnl due.

4. Charges; Liens. Borrowersshall pay all 1axes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority ovemthis Security Instrument, and leaschold payments or ground rents, if uny.
Borrower shall pay these obligations in_Zne manner provided in parugraph 2, oy if not piad in that manner, Borrower shall
pay them on time directly to the person owid payment. Borrower shall promptly furnish to Lender nll notices of amounts
to be paid under this paragraph. If Borrowsr makes these paymenis directly. Borrawer shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie:e syhich has priority aver this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation tezused by the lien in a manner acceptable 1o Lender; (b} contests in goud
faith the lien by, or defends against enforcement of (n: lien in, legal proceedings which in the Tender's opinion aperate 1o
prevent the enforcement of the lien or forfeiture of uny pueraf the Praperty; ar (¢} secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien ¢ this Security Instrument. If Lender determines thai any purt of
the Property is subject to a lien which may attain priority 7ver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or titie Gne or more of the actions set forth ubove within 10 dnys
of the giving of notice.

8, Hazard Insurance. Borrower shatl keep the improverien s now existing ar hereafter erected on the Property
insured ugainst loss by fire, hazards included within the term “extender coverage’ and uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the smounie-and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subjeit (o Lencder's approval which shalt not be
unreasonably withheld.

All insurance policies and renewals shall be acceptuble to Lender anti o1l include a stundard mortgage clause
Lender shall have the right to hold the policies and renewals. If Lender requires’ ivirrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sivdil give prompt notice to the insursnee
carrier and Lender. Lender may make proaf of loss if not made promptly by Borrower

Unless Lender and Barrower otherwise ugree in writing, insuranee proceeds shall he applied to restoration or repuar
of the Property damaged. if the restoration or repair is ecanomically feasible and Lendes's security is not lessened. if the
restoration or repair is not cconomically fensible or Lender's security would he lessened, theanstrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with uny excovapuid to Barrower. IF
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that Pieiasurance cnrrier has
offered 1o settle a claim, then Lender may vollect the insurance proceeds. Lender muy use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The J0uay perioud will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pracipal st nort exiend or
postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is acyuired by Lender, Borrower's right to any insurance policies il proceeds resulting
from damage 10 the Property prior to the acquisition shall puss 1o Lender (o the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leassholds.  Borrower shull not destroy, damuge or substantially
chunge the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a lensehold,
Borrower shall comply with the provisions of the lease, and il Barrower uequires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurance. If Borrower fuils to perform the
covenants and agreements contuined in this Sccurely fnstrument, or there is n lega) proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate. for candemnation or o enforee luws or
regulutions}, then Lender may do and pay for whatever is necessury to protect the value of the Property and Lendes's righis
in the Property. Lender's actions may include prying any sums secured by n lien which has priority over thiv Security
Instrument, appearing in court, paying reasonuble attorneys' fees and entering on the Property to muke repairs. Although
Lender may take action under this puragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionn] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to ather terms of payment, these nmounts shall bear interest From
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender 1o Borrower

requesting payment.
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