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CITICHRROBAGE 14y b oa-BOX 169

CLARK JENNISON

--------------------------------------

.. CBICAGO,. . IL.. 60603 .. ... . .. ..
90111014 - x!&““-gPG-Ol

MORTGAGE 010032683 1 5_0_9_
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19 . ..90ctween the Matgagor, . .. RIS ARG S A A A AR TR O BV AT
Ve WIF‘ B i v . Cherein “Borrowes™), and the Mortgogee, Citicorp Savings
of lllinois, a Federal Savings and L] L] arporiation organized and existing under the laws of the United
States, whose nddress is_ . ... ‘1 g&?’ﬂr ‘BE}\?{%&*W ..............................................
. GHICAGO,, ILLINOIS .8 0603 ............................... therein *Lender™).
WHEREAS, Borrower is indebted to Lender in the principulmﬂi}].% s Teg 42 ’ 300 -00 e
which indebtedness is evidenced by Borrower's note dated ... 720N 07 LA et S and extensions and renewals

thereof therein *i‘ote™), providing for month {lments pf principal and interest, with the balance of indebted ness.
if not sooner pail Jue and payableon ... 'A%E?t l'li' . fbﬁg ......... :

To SECURE towerder the repayment of the indebledness evidenced by the Note. with interest thereon; the payment
of all other sums. witp/in erest thercon, advanced in accordance herewith to protect the security of this Martgage; and
the performance of the<oienants and agreements of Borrower herein contained, 80885% does hereby mortgage, grant
and convey to Lender the Ml wing described property tocated inthe Countyof ... U770 o000 oo s . State of
inois: .

LOT 18 IN HUGUELET'S ORLAND TERRACE UNIT NUMBER 1, A SUBDIVISION
OF PART CF THE WEST 1,2 OF THE NORTHWEST 1/4 OF SECTION 14,
TOWNSHIP 36 NORTH, RANGF 12, EAST OF THE THIRD PRINCIPAL MERIDIAZN,
ACCORDING TO THE PLAT ""HEREOF RECORDED AUGUST 30, 1878 AS DOCUMENT
24606543 IN THE VILLAGE O ORLAND PARK, IN COOK COUNTY, ILLINOIS..

Z00X COUNTY, ILLiNGIS
FILED FOR BETORA
1990 NAR 13 AM 11 §S 80111014
L
=
o
2
-
27-14-109-059
which has the address ol . . . . 8701 WEST 152ND STREET . ORLAND PARK . . .. ..
{Stiget | fCuyd
Ninois....... 50462 therein ' Property Address™);
1fip Codel

TOGETHER with all the improvements sow or hercalter erected on the property, and atl casements, vighty,
appurtenunces and rents all of which shall be deemed to be and remain a part ol the property covered by this Mortguye;
and all af the foregolng, together with sald property (or the leaschold estote (1 this Morigage is on a Jeaschold) are
hereinafter referred to as the ' Property.”

Borrower covenants that Borrower bs lawfully selsed of the estute hereby conveyed audd hus the vight (o mortgage.
grant and convey the Property, and that the Property is unencumberad, except for cncumbranves of recard. Borrower
covenunts thit Borrower warrants and will defend generally the title to the Property against all cladms ancd demands,
subject to encumbrances of recued,
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t. Payment of Principa)l and Interest. Horrower shall promptly pay when due the prineipal and interest
indebtedness evidenced by the Note and late charges s provided in the Note.

2. Funda for Taxes and Insurance. Subject to applicable luw or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and Interest are payable undee the Note. uatil the Naote is paid
in full, o sum (herein " Funds'') equal to onc-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, i any) which may attain priority over this Mortgage and ground renls on the
Property. if any, plus onc-twelfth of yearly premium installments foe hozacd insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, tf any. all as reasonably estimated initially and Irom time to time by
Lender on the basls of assessments and bills and reasonable estimates thereof. Barrawer shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of o prior mortgage or
deed of trust it such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency Uncluding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insueance premivms and ground rents, Lender may not charge Tor so holding
and applying the Funds. analyzing sald account or veritying and compiling snid assessments and bills, ualess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid ta Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any inter+st or earnings on the Funds. Lender shall give to Borrower, without charge. an annuat accounting of
the Funds showlug r redits and debits to the Funds and the purpose for which each debhit 1o the Funds was made. The
Funds are pledged s additional security for the sums secured by this Mortgage.

If the amount of ¢y Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, asscysments. insurance premiums and ground rents. shall exceed the amount required to pay said
taxes. assessments, inzurzoce premiums and ground rents as they fall due, such excess shall be, at Berrower's option,
either promptly repaid to borrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall ant be sufficient to pay taxes, nssessments, insurance premiums and ground rents as
they fall due, Borrower shall pay 10 Lender any amount necessary to make up the deficiency in one¢ or more payments as
Lender may require.

Upon payment in full of all sums sucaved by this Mortgage, Lender shall prompily refund 1o Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately )rior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as ~oredit against the sums secured by this Mortgage.

3. Application of Payments. Unless appiics.ble law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applizd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof. then to interest =y able on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trusty Charges; “i+ms. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security ajtrecinent with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments whe: aue. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attribursele ta the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

$. Hatard Insurance. Borrower shall keep the improvemeris .iow existing or hereafter erected on the Property
insured against loss by flre, hazards included within the term '‘exterded coverage’. and such other hazards as Lender
may require and 1n such amounts and for such periods as Lender may.r.quire,

The insurance carrier providing the insurance shall be chasen by Boarrgwer rubject 10 appraval by Lender: provided,
that such approval shall not be unreasonably withheld. All insurance poliviss <nd renewals thercol shall be in a form
acceptable to Lender and shall include o standard mortgage clause in favor 58 0nd in a lorm acceplable to Lender.
Lender shall have the right to hold the policies and renewals thereot, subject 1o Ve dciras of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Barrower, or if Borrower fails to respond to Lender wichin, 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for it.sururce benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration re ropair of the Praperty
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leasechoids; Condominjums; Planned Unit lleve!spments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or de evioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Maortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or planned unit development, and constituent doguments.

7. Protectlon of Lender's Security, [ Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materiatly aftects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower. may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lendee's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgayge, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for sueh insdrance terminates in accordancee with
Borrower's and Lender's written agreement or applicable inw.

Any amounts disbursed by Lender pursuant to this paragraph 7. with inferest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender ngree 1o other
terms ol payment, such amounts shall be payabtle upon notice from Lender to Borrower requesting payment thereof.
Nathing contained in this paragraph 7 shall require Lender toineur any expense or take any action hercunder,

8. Inspectlon. Lender may make or cause 1o be made reasonable entrics upon and inspectiony of the Property,
provided that Lender shali give Borrower notice prior 1o any such inspection specilying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direcl or consegquentiul, in connection with
any condemnation or other taking of the Propeety. or part thereofl, or for vanveyance in lieu of condemnation, wree
hereby assigned and shall be paid to Lender, subject {o the terms of any mortgage, deed of trust or other securily agrec-
ment with o lien which has pricrity over this Mortgage.
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