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COMMERCIAL MORTGAGE, SECURITY AGREEMENT AND
FIXTURE FILING

March 1 90 '
e B NORIGAE b i o et L e

located at ’ ’ )
("Borrower"), the record owner of the Premises, as hereinalter delined, In lavor of Cole

Taylor Bank, an Illinols banking corporation located at 1965 Horth Milwaukee Avenue

("Lender"),
WITNESSETH: ¢J3‘ . d‘v

Flrse Il]wLnols Bank of Evanai,ton, NeA, and

e r—

. .Bichar : nc..nnd.)rmn.luhua.mm_ e y
(if the party i foregoing blank Is not Borrower, such other party is hercinaiter referred
to as "Obligor”)“nas executed a promissory note ("Note") dated as of the date of this
Mortgage, payabie‘to-the order of Lender, in the principal amount of One Millfon and

00/100------Bollars 1$,000,000 ). Interest on the cutstanding principal balance of
the Note shall accrue at Ziie rate of _lender's Prime Rate as_quoted {rom M

LA e e pa——

per annum, The principai-and interest of the Note are payable as follows:

[nterest only on the privcipal balance vubstanding shall he payable monthly on
the day of each mouth, commencing on the — day of Aprll, 1990,

and continuing on the same ta)”of each month thereaiter, with a final payment
of_all accrued and unpald Intcerst on March 31, 1991 (Cmaturity™),  No
principal payments shall be payaole~intTl maturity, at which time the entive
outstanding principal balance Ehuﬁnﬁ-g_puld.

*time to time plus one-Nall perconte= .

R

—

If the aforementioned interest rate mentions Lender's “prlme rate," such prime rafe
means the prime rate as defined In the Note, or, if thi_'Vnte contains no definition of
prime rate, then prime rate means the rate of interest estatiizhad from time to time by
Lender as its prime rate, and used by It In computing Interesi ¢n those loans on which
interest s established with relationship to the Lender's prime rate; all as shown on the
books and records of Lender, which prime rate wlil fluctuate hereviigsr from time to
time concurrently with each change In Lender's prime rate, with ot v thout notice to
anyone. Nothing herein contained shall be construed as defining "primet2(r" as the rate
charged by Lender to its inost credit-worthy customers, Interest on tic cutstanding
principal balance of the Note shall be Increased to the rate of four percent (4%)7n excess
of the aforesald rate then in effect, after maturity of the Note or upon default under the
Note or thls Mortgage, If any payment of Interest or principal on the Note Is not
received as and when due, Borrower shall be charged a late fee as follows:

nfo . e e e N

To secure payment of the Indebtedness evidenced by the Note and the herelnafter
defincd Liabilitles, Including, without limitation, future advances, If any, on the Note,
prior to Its express maturity date and In all events prior to twenty (20) years from the
dite hereol, to the same extent ay If siich advances were made on the date of the Note,
Borrower does by these presents CONVEY and MORTGAGE unto Lender, all of Ror-
rowpr's estate, rlgh! title and Interest In the real estate situated, lyln? and boln? In the
County of ¢BOK o and State of Illinols, legully described as follows;

-
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LOT 22, IN SUBDIVISION OF
NIVERSITY $ 3 JON QI
CHICAULU ; \

]

THE WEST HALY OF BLOUK 76, LN NORTUWESTERN

EAST OF CTHE

INTY, _1LLINOIS,

COOK €Ol

PAL MERLDLAN N

Commonly known as 1239 Chilcugo Avenue, bvanston, Tl inels
PIN #11-19-200-004

WhIch Ts relerred 10 hiereln as the "Premisey’, together with all improvements, buiidings,
teneineris, hereditaments, appurtenances, gas, oll, minerals, easements located in, on,
over or under the Premises, and all types and kinds of goods, Inventory, accounts, chattel
paper, genseal (ntangibles, furniture, fixtures, apparatus, machinery and equlpment,
including, witisut limitation, all of the foregoing used to supply heat, gas, air
conditioning, wster, light, power, relrigeration or ventilation {whether single units or
centrally controilzdi-and all screens, window shades, storm doors and windows, floor
coverings, awnings, stoves and water heaters, whether now on the Premises or herealter
erected, installed or placed on or In the Premises, or used in connection with the
Premises and whether ori1o¢ physically attached to the Premises, The foregoing Items
are and shall be deemed a puri of the Premises and s portion of the security for the
Liabilities as between the partiee hereto and all persons claiming by, through or under
them, Portions of the foregoing are goods which are or shall become fixtures on the
Premises, and Borrower agrees that t'ie filing ol this Mortgage In the rea) estate records
of Cook County, lllinols shall also operate, a1 the time of such filing, as a
fixture filing in accordance with the provisions ef the Unlform Commercial Code as
adopted in the State of lllinois,

Further, Borrower does hereby pledge ard utsign to Lender, all leases, written or
verbal, rents, issues and profits of the Premises,irciuding without limitation, all rents,
issues, profits, revenues, royalties, bonuses, rights and Lanefits now due, past due, or to
become due and all deposits of money as advance rent or for security, under any and all
present and future leases of the Premises or any other arseement {or the occupancy or
use of all or any part of the Premises, together with the right, out not the obligation, to
cotlect, receive, demand, sue for and recover the same when due or payable, Borrower
hereby authorizing Lender or Lender's agents to collect the afor=iaid rents and revenues
and hereby directing each tenant of the Premises to pay such rent ts Lionder or Lender's
agents. Lender by acceptance of this Mortgage agrees, as a personal covenant applicable
to Borrower only, and not as a limitation or condition hereof and not avaflshle to anyone
other than Borrower, that untll a8 Default, as hereinafter defined, shall occur 2r an event
shall occur, which under the terms hereof shall give to Lender the right to fureclose this
Mortgage, Borrower may collect, recelve and enjoy such avalls. Borrower agrees that
each tenant of the Premises shall pay such rents to Lender or Lender's agents on Lender's
written demand therefor without any llability on the part of sald tenant to inquire
further as to the existence of a Default by Borrower or Obligor, Borrower hereby
covenants that Borrower has not executed any prior assignment of sald rents, that
Borrower has not performed, and will not perform, any acts or has not executed, and will
not execute, any Instruments which would prevent Lender from exercising any rights
pursuant to such rents or other amounts, that at the time of execution of this Mortgage
there has been no antlcipation or prepayment of the rents for the Premises and that
Borrower will not hereafter collect or accept payment of any rents of the Premises priot
to the due dates of such rents,
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Further, Botrower warrants, covenants and agrees as Jollows:

. Duty To Maintain Premises and Title to Preinises. Borrower shall {a)
promptly repair, restore or rebulld any Ngs or improvements now or herealter on
the Prernises which may become damaged or be destroyed; (b) keep the Premises in good
condition and repair, without waste, and, except for this \AortFage. fren from pny
encumbrances, mechanic's iens or other liens or claims for lien; (c) pay when due any
indebtedness which may be secured by a len or charge on the Premises, and upon request
exhibit satistactory evidence of the discharge of such lien to Lender; (d) complete within
a reasonable time any buudlngar bulldings now or at any time in process ol erection upon
the Premises; (o) comply with all requirements of all laws or municipa! ordinances with
respect-to the Pramises and the use of the Premises; () refraln from Impairing or
diminianiag the value of the Prerises,

2 “uzey, Assessments and Charges, Borrower shall pay, when due and before
any penalty atioches, all general taxes, special taxes, special assessnents, water
charges, dralnags charges, sewer service charges, and other charges against the
Prernises, Borrow(r shall, upon written request, furnish to Lender duplicate paid receipts
for such taxes, assessmeznts and charges, To prevent Delault hereunder Borrower shall
pay in full, prior to such-2ex, assessment or charge becoming delinquent, undar protest, In
the manner provided by steiuie, any tax, assessment or charge which Borrower may
desire to contest,

3, Leases, Upon the request of Lender, Borrower shall deliver to Lender &ll
original leases ol all or any portion 3f tha Pramises, together with assignments of such
leases from Borrower to Lender, whizh ussignments shall be in form and substance
satisfactory to Lender,

4. Condemnation. Any awards of ramage resulting from condemnation
proceedings, exercise of the power of eminent domaln, or the taking of the Premises for
public use are hereby translerred, assigned and shail bu pald to Lender and the proceeds
or any part thereof may be applied by Lender, after tha rayment of all of its expenses,
Including costs and attorneys' fees, to the reduction of the . ndebtedness secured hereby
and Lender (s hereby authorized, on behall and in the name of dorrower, ta execute and
deliver valid acquittances and to appeal from any such award,

5 Non-!xdus!vlq and Preservation of Remedies, Noremedy o right of Lender
hereunder sha exclusive, Each right and remedy of Lender with réspect to this
Movtga?e shall be In addition to every other reinedy or right now or herealrc existing at
law or In equity, No delay by Lender In exercising, or omission to exercise; any remedy
or right sccruing on Default shall impalr any such remedy or right, or shall be construed
to be a walver of any such Default, or acquiescence therein, nor shall it aflect any
subsequent Default of the same or a different nature. Every such remedy or right may
be exercised concurrently or independently, and when and as often as may be deemed
expedient by Lender,

é, Insurance. Borrower shall keep all buildings and Improvements now or
hereafter situated on the Premises Insured against loss or damage by fire, lightning,
windstorm and such other hazards as may from time to time be designated by Lender,
Including, without [imitation, flood damage, where Lender s required by faw to have the
loan evidenced by the Note so Insured, Each insurance policy shall be for an amount
sufficlent to pay the cost of replacing or repalring the bulldings and improvements on the
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Premises and, in no event less than the outstanding principal amount of the Note; all
policies shall be issued by companles satisfactory to Lender, Each [nsurance policy shall
be payable, in case of loss or damage, to Lender, Each Insurance policy shall contain a
lender's loss paysble clause or endorsement, in form and substance satisfactory to
Lender, *Borrower shall deliver all Insurance policies, including additional and renewal
policies, to Lender. In case of Insurance about to expire, Borrower sha!l deliver to
Lender renewal policies not less than ten days prior to the respective dates of
expiration, Upon the occurrence of any event insured against by any of the
aforementioned Insurance policies, and the receipt of Insurance proceeds by Lender,
Lender shall, at its option, after payment of all of Lender's costs and expenses with
respect thereto, including outside or In-house attorneys' fees, apply such proceeds to the
reductizn of the Liabilities, in such order of application as Lender may determine,

7. Erpenses, Upon Default hereunder, and at any time during a suit to foreclose
the lien of this Jortgage and prior to 8 sale of the Premises, Lender may, but need not,
rmake any payman! or perform any act required of Borrower hereunder in any form and
manner deemed expeJient by Lender, and Lender may, but need not, make full or partial
payments of princioz!-or interest on any encumbrances effecting the Preinises and
Lender may purchase, discharge, compromise or settle any tax lien or other llen or title
or claim thereof, or redee:n from any tax sale or forfeiture effecting the Premises or
contest any tax or assessment. All moneys paid for any of the purposes authorized in this
Mortgage and all expenses pala sr 'ncurred In connection therewith, including outside or
In-house attorneys' fees, and any othar moneys advanced by Lender to protect the
Premises or the lien hereo!, plus reasonable compensation to Lender for each matter
concerning which action herein authorizcd inay be taken, shall be additional Liablilities
and shall become immediately due and pavabie without notice and with Interest thereon
&t a per annum rate equivalent to the post razturity or post default (whichever is higher)
Interest rate set forth in the Note, Inaction 51 Lender shall never by considered as &
waiver of any right accruing to Lender on account of vny Delault hereunder,

s No_Inquiry for Expenses. If Lender makes any payment authorized by this
Mortgage relating to taxes, assessments, charges or encuatvances, Lender may do 1o
according to any bill, statement or estimate recelved frem the zppropriate public office
without Inquiry Into the accuracy or validity of such bill, stateszas or estimate or into

the validity of any tax, assessment, sale, forfeiture, tax llen or title Gi claim thereof,
kot ine tadiay Land
9.0  Environmental Warranties and Representations, Borrowr:\v‘am}nts and
represents to Lender that no release ol any petroleum, oll or chemical liquits or solids,
liquid or gaseous products or hazardous waste or any other pollution or corsamination
("Environmental Contamination") has occurred or |s existing on any portlod uf any
Premises or, to the best knowledge of “Borrower, on any other real estate now or
previously owned, leased, occupled or operated by"Borrower or Obligor or with respect to

Borrower's or Obligor's business and operations, and nelther ‘Borrower nor Obligor has
received notice, oral or written, from any source, of any of the following oceurrences

9. 1.1 any such Envircnmental Contamination;
9.1,2 thatsBorrower's or Oblligor's business or operations are not in full compliance

with requirements of federal, state or local environmental, health and safety
statutes or regulations;

Trustoeo
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9.1,3 that* Borrower or Obligor s the subject of any federal, state or local

investigation evaluating whether any remedial action Is needed to respond to
any Environmental Contamination, alleged or otherwise;

9.1.4 that any portion of the Premises or of any other property or assets of
* Borrower or Obligor, real or personal, is subject to any lien arising under any

federal, state or local environmental, health and safety statutes or
regulations,

*uot including Land Trustee

9.2 Rggg‘p_d_lble Property Transfer Act. Borrower "Warrants gﬁldl 'r'g‘prlets'e"ﬁks foittee
Lender that the Premises are not subject to the Responsibie Property Transfer Act of

1988 o! the State of lilinois (the "Act"), or, if the Premises are subject to the Act,

Borrower has delivered to Lender a complete and accurate Disclosure Document required
under the ¢,

*nul including Lapd Trustee
9.3  Envioamental Covenants and Agreements, Borrower covenants anJ agrees,‘j
until all Liabilities a.= paid in full:

9.3, 1% Borrower sheiinot cause or permit to exist any Environmental Contamination
on any porticii %1 the Premises or on any portion of any other real estate now
or hereafter ownrd, ‘eased, occupied or operated by Borrower or Obligor, or
with respect to the-bus'ness and operations of Borrower or Obligor,

9.3.2 Borrower shall immediacz:y notify Lender of its or Obligor's recelpt of any

notice, oral or written, of -ihe type described in Paragraph 9,1 of this
Mortgage.

9.4  Environmental Indemnification,  Serrower "feretly' thddrisiek Efd 'Hafdy e
Lender harmiess from and against ali losses, Crsts, claims, causes of action, damages
(including special, consequential and punitive damare:), and including In-house or outside
attorneys' fees and costs, incurred by Lender and in any manner related to or arising
from the breach of any of the foregoing warranilss, representations, covenants,
agreements or Lender's becoming liable, in any manner what.oever, under the Act or for
any Environmental Contamination previously, now or hereafte- existing or occurring on
any portion of the Premises or on any gther real estate previously, now or in the future
owned, leased, occupled or operated by Borrower or Obligor or sczurring with respect to

*Borrower's or Obligor's business or operations, which Indemnificatiin shall survive the
payment In {ult of the Llabilities,

9.5 Environmental Defaults, The breach of any warranties, reprezentations,

covenants of agreements, ﬁ Paragranhs 3. 1 shrough 9,4 of this Mortgage or the

giving to Borrower %?%bl?:g}%}il anﬁu?t c’? o?m%y%:g described in Paragraph 9.1 of this

Mortgage (regardless of whether any Environmental Contamination of the type described .
In Paragraph 9,1 of this Mortgage has occurred and regardless of whether"Borrower hay =
notified Lender of the recelpt of any such notice) shall entitie Lender to accelerate the et
maturity of all Liabilitles, and all such Lisbllitles shall become Immediately thereafter
due and payable, and | payment thereof is not immediately made, Lender shall have all =
remedles stated in this Mortgage or otherwise available to It, ?U

#% 9,6 Environmental Provisions Bindlng On Beneficiaries. If Borrower Is a land &
trustee, afl warrantles, representations, covenants and agreements contained in

Paragraphs 9.1 through 9.4 of this Mortgage shall also apply and reler to any
beneficlarles of the land trust of which Borrower is trustee.

”
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10.  Default. Upon Default, at the sole option of Lender, the Note and any other
Lisbitities shall become immediately due and payable and Borrower shali pay all expensey
of Lender including In-house and outside attorneys' fees and expenses Incurred in
connection with this Mortgage and all expenses Incurred In the enforcement of Lender's
rights In the Prernises and other Costs Incureed in connection with the disposition of the
Premises. The term "Default" when used in this Mortgage means (a) any one or more of
the events, conditions or acts, if any, defined as a "Defauit” in the Note, all of which are
heraby incorporated by reference herein, {b) the fallure of Borrower or, if applicable,
Obligor to pay the Note, in accordance with the terms of the Note, (c) the falsity of, o
failure of Borrower or, If applicable, Obligor, to comply with or to perform any
represantation, warranty, term, condition, covenant or agreement contained In this
Maorigaze, the Note or any Instrument securing any Liabilities, (d) the occurrence of any
event, gesdribed in this or any other document, giving Lende: the right to accelerate the
maturity ciany of the Liabilities or constituting a default of any of the Liabilities, or (e}
i Borrowér-ieca land trustee, the failure of any beneliciaries of the land trust of which
Borrower Is trustca to comply with or perform any covenant or agreement contalned in
any Instru:nent seciving the Liadilities,

i1, Due on Saly.  Hetwithstanding any other provisians of this Mortgage, no sale,
lease, morigage, trust desd, grant by Borrower of an encumbrance of any kind,
conveyance, contract to sell, or-transier of the Premises, or any part thereof, or transfer
of occupancy or possession of ths Premises, or any part thereof, shall be made without
the prior written consent of Lerdsr If Borrower is a Jand trustee, no sale, assignment,
grant of an encumbrance of any kind. conveyance or contract 1o sell or transfer the
Premises or any part thereo! or all or any part of the beneticial Interest in the land trust
of which Borrower |s trustee, or transfer of nccupancy or possession of the Premises, or
any part thereof, shall be made by the bencticlaries of such land trust without the prior
written consent of the Lender,

12, Definition of Liabilities. "Liabilities" meany all obligations of Borrower or
Obligor or, 1T Borrower s a 1and trustee, any beneficla-ies of the land trust of which
Borrower Is trustee, to Lender for payment of any and «il amounts due under the Note,
this Mortgage and of any Indebtedness, or contractual duty oi every kind and nature of
Borrower or Obligor or such beneficlaries or any guarantcr ¢! the Note to Lender,
howsoever created, arising or evidenced, whether direct ¢ indirect, absolute or
contingent, joint or several, now or hereafter existing, due or to become due and
howsoever owned, held or acquired, whether through discount, overdrair, zurchase, direct
loan or as collateral, or otherwise, "Liabilities" also includes all amourit; 5o described
hereln and all costs of collection, legal expenses and In-house or outside atiarneys' fees
Incurred or paid by Lender In attempting the collection or enforcement of the Note or
this Mortgage, or any extension or modification of this Mortgage or the Note, any
guaranty of the Note, or any other Indebtedness of Borrower or Obligor or the
aforementloned beneficiarles or any guarantor of the Note to Lender, or in any Jegel
proceeding occurring by reason of Lender's belng the mortgagee under this Martgage or
any extenston or modification thereof or the payee under the Note of any extension or
modification thereof, Including but not limited to any declaratory judgment action, or in
the repossession, custody, sale, lease, asseinbly or other disposition of any collateral for
the Note. Notwlithstanding anything contained hereln to the contrary, in no event shall
the lien of this Mortgage secure outstanding Liabilities in excess of 200% of the original
stated principal amount of the Note,

«b-
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13, Foreclosure.  When any of the Llabilities shall bacome due whether by
acceleration or otherwise, Lender shall have the right to foreclose the lien of this
Mortgage. In any suit to foreclose the lien of this Mortgage, there shall be allowed and
included as additiona! indebtedness in the judgment of foreciosure all expendityres and
expenses which may be pald or Incurred by or on behalf of Lender for outside or in-house
attorneys' [lees, appraiser's lees, outlays for documentary and expert evidence,
stenographers’ charges, publication costs and costs of procuring all abstracts of title,
title searches and examinations, title insurance policies, Torrens certificates, and similar
data and assurances with respect to title as Lender may deem to be reasonadly necessary
either to prosecute the foreciosure sult or to evidence to bidders at any foreclosure
sale, All of the foregoing items, which may be expended after entry of the foreclosure
judgme:t, may be estfmlted by Lender. All expenditures and expenses mentioned in this
paragraph-shali becorne additional Liabilitles and shall be Immediately due and payable,
with Interas? thereon at a rate equivalent to the post-maturity or post-default
(whichever 15 higher) rate set forth in the Note or hereln, when pald or Incurred by
Lender, This parazraph shall also apply to any expenditures or expenses incutred or pald
by Lender or on behzii of Lender In connection with (a) any proceeding, Including without
limitation, probate 53 bankruptcy proceedings, to which Lender shall be a party, as
plaintifd, claimant, defeudsnt-or otherwise, by reason of this Mortgage or any LIabllities;
or (b) preparations for thie commencement of any sult for the foreciosure of this
Mortgage alter accrual of the right to foreclose whether or not actuslly commenced or
prenaration for the commencemin: of any sult to collect upon or enforce the provisions
of the Note or any instrument which secures the Note after default under the Note,
whether or not actuslly commencei; or (c) preparations for the defense of any
threatened sult or proceeding which mignt »ffect the Premises or the securlty hereof,
whether or not actually commenced,

14, Proceeds of Foreclosure The procceds of any foreclosure sale shall be
distriduted “and applled [n the lollowing order  of priority: first, to the reasonable
expenses of such sale; second, to the reasonable ¢xgenses ol securlng possession of the
Premises before sale, holdIng, malntaining and preparing the Premises for sale, Including
payment of taxes and other governmentsl charges, preriiums on hazard and [lability
insurance, management fees, reasonable outside or in-housa «itorneys' fees, payments
made pursuant to Section 15-1303 of the lllinols Mortgage Forcciosure Law or otherwise
authorized In this Mortgage and other legal expenses Incurred by ‘Uender; third, to the
satisfaction of claims in the order of priority adjudicated In the judgment of Toreclasure,
and with respect to the Liabllities, first to all ltems which, under th¢ cerms of this
Mortgage, constitute Liubllitles secured by this Mortgage additional to the zvidenced by
the Note, with [nterest thereon as hereln provided, second to interest remainine unpaid
on the Llabilitles evidenced by the Note and third to unpald principal of the Liubliitles
evidenced by the Notej fourth, to remittance of any surplus to Borrower, or If Borrower
Is a land trustee to the beneliciarles of the land trust of which Borrower Is trustee, or as
otherwise directed by the court,

13 Recelver, Upon, or at any time after the filing of a complaint to foreclose
this Mortgage, as otherwise permitted by the lllinols Mortgage Foreclosure Law, the
court In which such sult Is flled may appoint & recelver of the Premises, or may eppolint
the Lender as a mortgagee-In-possession of the Premises, Such recelver, or Lender as
mortgagee-In-possession, shall have power to collect the rents, Issues and profits of the
Premises and shall also have all other powers which may be necessary or are usua! for the
protection, possession, control, management and operation of the Premlses,

-7-

62011106




UNOFFICIAL GQRY . ,

16 Unavailability of Certain Defenses, No action for the enforcement of the
lien or of any provislon of this qortgage shall be subject to any defense which would not
be good and available to the party Interposing the same in an action at law upon the
Note,

17, Inspection. Lender shall have the right, but not the obligation, in Its sole
discretion, to inspect the Premises at all reasonable times and access thereto shall be
permitted for that purpose, The foregoing does not relieve Borrower {rom any
obligation, under this Mortgage, the Note or any other instrument securing the
Liabilities, to maintain the Premises,

18 Release, Lender shall release this Mortgage by 8 proper release upon
paymznt) in {ull of the Note and all Liabllities, and thereupon Lender shall pay all
expenset, including recording fees and otherwise, to release its security Interest hereby
created. (1f Borrower or, If applicable, Obligor, Is entitled to make future draws and
repaymenteurdar the Note, under 8 revolving credit arrangement, in the event that the
outstanding balanca of the Note has been paid in full and upon receipt by Lender of a
written request to-rrduce the amount which Lender s obligated to loan Barrower, or !
applicable, Obliger, 10 less than $5,000,00, Lender shall release this Mortgage to the
extent the Mortgage sccura: payment of the Note, and Lerder shall pay all expenses of
such release,

19, Estoppe| Statement oy Borrower, Borrower shail, within ten days of & written
request there%or from Lender, Surnish Lender with a written statement, duly

acknowledged, setting forth the theii outstanding balance of the Note and that there are
no rights of set-off, counterclaim or driense which exist against such balance or any of
the other Lliabilitles,

20, Taxes and lnswrance. On written rzgiest by Lender, Borrower shall pay to
Lender on the day monthly Instaliments of principei and/or Interest are payable under the
Note, until the Note is paid In fuil, & sum (hereir "Funds") equal to one-twellth of the
yearly taxes and sssessments on the Premises, plur ore-twelfth of yearly premlum
Installments for hazard Insurance, all as reasonably estimated initially and from time to
time by Lender on the basis of assessrments and bills and reasorable estimates thereot,
The Funds shail be heid In an Institution the deposits or accou:’s ¢f which are Insured or
guaranteed by 8 Federal or state agency (including Lender if: Lender s such an
Institution). Lender shall apply the Funds to pay said taxes, assessmzinis, and insurance
premiums, Lender shall not be required te pay Borrower any interesi.or sarnings on the
Funds, Lender shall give to Borrower without charge, on Borrower's written request, an
accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. Borrower hereby pledges the Punds a3
additional security for the payment of the Liabllities, and authorizes Lender to deduct
from the Funds any past due Llabilitles, without prior notice to Borrower, whether or not
& Default has occurred, [f the amount of the Funds held by Lender, together with the
future monthly instaliments of Funds payable prior to the due dates of taxes, assessments
and Insurance premiums shall exceed the amount required to pay sald taxes, assessments
and Insurance premiums as they fall due, such excess shall, I{ requested by Borrower, be
elther promptly repaid to Borrower or credited to Borrower on monthly Instaliments of
Funds, at Borrower's option, 1f the amount of the Funds held by Lender shall not be
sulficlent to pay taxes, asscssments and Insurance premiums as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency within 10 days from
the date notice Is malled by Lender to Borrower requesting payment thereof., Upon

8-
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payment |n full of all Liabilities, Lender shall promptly refund to Borrower any Funds

held by Lender. 1! the Premises are sold during or on the completion of any foreciosure

proceedings, Lender shall apply, no later than Immediately prior to the sale of the

Een?lilsc;s. any Funds held by Lender at the time of application as a credit sgainst the
abilities.

2l Binding on Assigns. This Mortgage and all provisions hereof, shall extend to
and be binding upon Borrower and all persons or parties claiming under or through

Borrower, The singular shall include the plural, the plural shall mean the singular and the
use of any gender shall be applicable to all genders. The word “Lender” includes the
successors and assigns of Lender,

31— - WANER-OF-REDEMATION-AND-R EMENT—F-FHEPREMH
NOT RESISENTIAL REAL ESTATE AS DEFINED IN THE ILLINOIS MQRF

REDEMPTIONFROM ANY JUDGMENT OF FORECLOSURE QBE-THIS MORTGAGE, ON
ITS OWN BEHAL" AND ON BEHALF OF EACH ANB-FVERY PERSON CLAIMING
THROUGH BORRCWLZR AS A SUCCESSOR, ANMP-AGAIN IF THE PREMISES ARE NOT
RESIDENTIAL REAL _SSTATE AS-BEFINED IN THE ILLINOIS MORTGAGE
FORECLOSURE LAW, EOXROWER FURTHER HEREBY WAIVES ANY RIGHTS OF
REINSTATEMENT TQ€URZ A DEFAULT AFTER THE LIABILITIES HAVE BEEN
ACCELERATERD-BY REASON-OF SUCH A DEFAULT, ON ITS OWN BEHALF AND ON
BEH/ OF ANY PERSON CLAIMING A RIGHT OF REINSTATEMENT AS A

- .

23, §%Ié_l Provisions Concerning Land Trustee. [f Borrower [ a land trustee,
this Mortgage is executed by Borrower noi ra-sonally, but as Trustee In exercise of the
power and authority conferred upon and vestad in It as such Trustee, and insofar as sald
Trustee is concerned, is payable enly out of the tust estate which In part is securing the
payment hereo! and through enforcement of the nrovisions of any other collateral or
guaranty from time to time securing payment hereut; no personal llability shall be
asserted or be enforceable against Borrower, as Trustce. because or In respect of this
Mortgage or the making, lssue or transfer thereof, all (ush personal liabitity of said
Trustee, If any, being expressly walved in any manner,

24, Waiver of Homestead. Borrower hereby walves and zonvavs to Lender any
rights or estate of homestead in the Premises which Borrower may n¢w er hereaiter have
under the laws of the State of lllinols, [f anyone In addition to Borrovwer has executed
this Mortgage, such person, by his or her signature, hereby waives and convzys to Lender
any rights or estate of homestead in the Premises which such person may now or
hereafter have under the Jaws of the State of filinols, and the signature of such person Is
made solely for purposes of such walver or conveyance.

23, Goveer Law; Severabllity, This Mortgage has been made, executed and
dellvered to Lender In llinols and shall be construed In accordance with the internal laws
of the State of Nlinois, Wherever possible, each provision of this Mortgage shal) be
Interpreted In such manner as to be effective and valid under spplicable law, 1f any

provisions of this Mortga?e are prohlbited by or determined to be Invalid under applicable
law, such provisions shall be Ineffective ta the extent of such prohiditions or Invalidity,

without Invalldating the remalnder of such provisions or the remalining provisions of this
Mortgage,

5 / 24\/

FORECLOSURE LAW, BORROWER HERERY WAIVES ANY AND A TIGHTS oFK

&/ -
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WITNESS Borrower has executed and delivered this Mortgage as of the day and year
set lorth above,

ADDITIONAL SIGNATORIES FOR BORROWMER;
WAIVING AND CONVEYING HOVESTEAD
RIGHTS, IF ANY;

FIRST JLLIHOTS BANK ©F EVANSTON, NJA,
Not pornonal by, but an Trastee U/ 7T/A
Mated 10/20/72 and known nn Tr, fR=1596

Elnlnshl Satviceg Offican
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**This statement is based soley upon information futnished
by the beneliciary of the aloresaid trust, First [11100ts

Bank of Evanston, N.A., as Trustec, has no personal knowladge
of the facts contained herein,

20K COUNTY, ILLINQ’IS
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NOTARIZATION FOR INDIVIDUAL(S)

STATE OF ILLINOIS )
) 8§

COUNTY OF )

ly , & Notary Public in and for said County, In
the State aforesaid, do hereby certify that on the day of )
19___. personally appeared before me __y known to ne
to be the same personls) whose namels) Is/are subscribed to the Toregaing Vortgsge, and
acknowlcdred that signed the foregoing as
his/her/thei {ise and voluntary act, Including any walver or conveyance of redemption
or homestead i1gnts,

Given under my hard and notarial seal this day of
19 .

(SEAL) NOTARY PUBLIC

My Commission Bxpires:

NOTARIZATION FOR CORPORATION
STATE OF ILLINOIS ;
COUNTY OF )

I, _, & Notary Public In and for ‘wid County and State,
hereby certify that on the day of v 19, perionally appeared

before me and Z known
to me to be the persons whose names are subscribed to the loregolng Wortgage and

known to me 10 be the and
respectively, of , a{n)
corporation, and acknowledged and agreed that they signed the loregoing Mortgage, as
sald officers, and affixed the corporate sesl of sald corporation thereto, all for snd on
behall of said corporation, as thelr free and voluntary act and as the free and voluntary
act of sald corporation, for the uses and purposes thereln sat forth, including any walver
or conveyance ol redemption or homestead rights.

)

Given under my hand and notarlal seal this day of J 19

(SEAL) NOTARY PUBLIC

My Commlssion Explres:
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NOTARIZATION FOR LAND TRUSTEE
STATE OF ILLINOIS ; "
COUNTY OF Cooks )

L K/U%VLM aC[(/ , & Notary Public in and {or said County, in the

Stdte aforesald, hereby certify that on the 7 __ day of 194,

personally appeared before me and -

known to me to be the same persons whose names are subscr to the oreéo ng Mort-
L

gage and known to me 1o be the - ¢os Dticon _ and _ Basistanl Adminisira .
) - il

respectively, of F|RS] ILLINGI3 B n
(corporatior){association), as Trustee, and acknowledged and agreed that they signed the
foregoing ‘Mcispage, as said officers, and affixed the seal ol said (corporation)

(association) tnsesto, as Trustee, all for and on beha!f of said (corporation) (association),
as Trustee, as their free and voluntary act and as the {ree and voluntary act of said
(corporationXassociation), as Trustee, for the uses and purposes therein set forth,
including any waiver o/ _camveyance of redemption or homestead rights,

Glven under my hand and nctarial sea)l this
L S VWS

ey \l‘t‘\“v'\t .

St L
(SEAL) } o

t . I

H
‘
!

L .
My Cuing ooy

My Commission Expirest™ ™~ A e
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