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Recorded at o'clock ]
Reception Mo, Rocorder

KNOW ALL MEN 8Y THESE PRESENTS, That whoreas,
wife of the County of Cogk, (n the state of {ilingls, being one certnin Mortgage Doed dated Aprii
11,1988, filed for record in the office of the CTounty Clerk and Recorder of the County of Look in
the stnte of Jliinois on April 12, 1988 and duly racorded in of the records in sald office
Reception #88130337 did grant, bargain, sell and convey unto World Savings gnd Lonn Association, o

Federal Sovings and Loon Asyoc{ation end/or aspigng certain real estate in said Mortgage Daed

described tc ascure the payment of certain promissory note, with interest and all charges theroon,
as in sald Mortgage Desd and Note mentioned; and wherens said Mortgage Deed and Note have been

assigned .

AND WHEREAS, salid note, together will all {ntereat and charges thoreon have been pald and full
satisfied,

NOW, THZREFORE, in consideration of the premises and in the further consideration of throe
dallars, in hunc! paid, the receipt whereof is horeby acknowledged, the above said, World Savings and
Losan Associaticn, O corperation duly orpanized and existing under and by virtue of the laws of the
United States, nergr remise, ralease and forever guit ctalms unto tho present owner or owners of
said real estate aid .hy heirs, successors and sssigns of sald ounar or owners forover, atl the
right, title and intci-es’ which it has by virtue of sald Mortgago Doed in and to the sald real
eatate and more particula‘ly described as follows, to wit:

Lot 18 in block & in Aslwed 2nd Addition to Rogers Pock, 8 subdivigion of yhe South 1/2 ot the
r Fr 9 Py pn 36 it [ : Pege FSCORNL D% tho $13 2%
Inirg Princigal Meridian, in Cook founyy, [llinols, . 1#4444  TRaN 34B? 03/13,70 10:13:00
W42 D %—P0—-111206
situate, lying and being in the County of Cogk and State of jilinoisy. CODOK COUNTY RECORDER
TO HAVE ANO TO WOLD, together will ait C-2 singular the priviledgos and appurtenances thereto
belonging, foresver. And further, that the stid N--*gage Deed, [s by these prosents, to be
cons idered and is fully and shaclutsly released and canceled and forover discharged.
IN WITNESS WHEREOF, the sald Worid Savings and '<e7. Association hath caused its carporate name
to be hereunto subscribed by it’s Vice President and 1’7 rarporate scal to be hereunto affixed,
attested by {t's Assistant Secretary, this 1997, —_ \ T
e Q3Y -3F A\Den
World Savings end Loan Asasociation, ATTESTED: - 2 — S -
- -
A Federal Savings and Loan Assoclation { (S - b oA \J*( Q

M‘ llj)L I X ( 4 '(f‘ [_’(!( (1 ( -,J i) '

William G, Hamm, Vico Preosident Bernadette Nelson, Assiitont Secretary

State of California
County of Alameda ) S8,

the forepoing instrument was acknowledped before me fobryary 20, 990, by William G. Hamm, Vice
President and Bernadette Nelson as Assistant Secretary of World Savings and Loan Asmociation .

- 7 .
Rl £ee Ty
Barbara Wilson
Hy Commiselion expires November 20, 1990,
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Horrower shall promplly puy when due
the principal of and interest on the debt evidenced by the Note and nny prepnyment nnd Inte charges due under the Nole,

3. Funds for Taxes and Insurance, Subject to npplicable law or to u written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments arc due under the Nole, until the Note is paid in full, a sum C'Funds”) equad 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (h) yenrly
leaschold payments or ground rents on the Praperty, il any: (¢} yeorly huzard insurance premivms; and 1) yearly
mortgage insurance premiumsy, {f uny. These ltems are called "escrow items.” Lender may estimate the Funds due on the
basis of current dnta nnd reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by u federal or
state agency (including Lencler if Lender is such an institution). Lender shall apply the Funds to pay the exerow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow ilems, urtless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Horrower und
Lender may agree in writing that Interest shall be paid on the Funds. Unless an ugreement is made or applicuble law
requires interest to be paid, Lender shall not be required to pay Rorrower uny interest or eurhings oh the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits nnd debits 1o the Funds and the
purpose far which each debit to the Funds was made. The Funds ure pledged ns ndditionnl security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrawer on monthly payments of Funds. If the
amount of the Fuuds held by Lender is not sufficient to pay the escrow items when due, RBorrower shall puy 1o Lender any
amount necescar;.’o make up the deficiency in one or more puyments as required by Lender.

Upon paymeul in fuil of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by [.eniler. [funder paragraph 19 the Property is soid or ncquired by Lender, Lender shail apply. no later
than immaediately prioriu the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a creditagmnat the sums secured by this Security Instrument.

3. Application of Foyments. Uniecss applicable law provides otherwise, ull panyments received by Lender under
paragraphs | and 2 shall be psp)iad: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vnder paragraph 2; fourth, to interest due; and lust, to principat due.

4. Charges; Liens. Bo'iower shail pay all Llaxes, nssexsments, charges, fines nnd impositions attributable o the
Property which may attain priority” over this Security Instrument, and leaschold panyments or ground rents, if any.
Borrower shall pay these obligations.i= t}ie manncr provided in paragraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly to the persail owe- oayment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrovrer niakes these paymetits directly, Horrower shail promptly furnish to Lender
receipts evidencing the paymetits,

Borrower shall promptly discharge any lizn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securcd by the lien in a manner aceeplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement oi 1'+alien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pert of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien fo this Security Instrument. IT Lender determines that any port of
the Property is subject to a lien which may attain prioiity pver this Security Insirument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien ortak 2 onc or more of the actions set forth above within 10 days
of the giving of notice.

$. Hazard Insurance. Borrower shall keep the improvipients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and nny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcunis_and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowir subinct to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender vod #all include o standard mortgage cluuse.
Lender shall have the right to hold the policies and rencwals. If Lender requirésc torrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrowe: siizil give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Rorrover

Unless Lender and Borrower otherwise agree in writing, insurance proceeds snull be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible nnd Lender'sisecurity is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened; the izsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with nn{’ excess puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender ti»2/the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the prececds'io repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 304043 period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal Sheil not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. [T
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass ta Lender to the extent of the sums sevured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee Uitle to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's actions may inctude paying any sums secured by n lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Rorrower secured by this
Security Instrumeni. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower
requesting payment.
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