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CODK COUNTY RECORDER

THIS MCRTGAGE ("Sccumy Instrument™) is

90 The morigagor is ....... SHBELETQRIER. L. 51’
("Borrower™). ‘nus Sccunly Imlrumenl is given :ov...‘...... ...... wereenisrescansnany

MID=AMERT CA. .HDRTGAGE. CORPOBATLON. . which is organized and cxisting

under the laws of 7ok STATE.QF. ILLINQLS ., and whose address is

A0 L FRONTAGE (#7240, BURR.. BRIRGE... JLLINALS. 20521 : , (“Lender™),
Borrower owes Lender tl.e }n"mpnl sum of SEVERTY. TWO. THGUSAND. AKD..00/ .IDOIHSm--sq-r-nr-r-—--v— e

=Dolars (U.S. §..72..000. 00822 ), Thiz debt iz evidenced by Borrower's note

dated the sume date an this Se v’ ity Instrument. (*'Note™), which pravides for monthiy payments, with the full debl. if not
paid earlier, due and payable ¢/, JOF.4 4 .1 SO derrnareraere This Security Insirument

sccures 1o Lender: (a) the repaymeit ¢f the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ah <(F ¢z sums, with inicrest, advanced under paragflph 7 1o protect the securily of this
Security Instrument; and (¢} the performan-cof Borrower's covenanis and sgreements under this Security Instrument and

the Note. For this purpose, Borrower does hmhy mungagc. grant and cmwey to Lender the followmg described property
located in GROK resensenemtte «- County, Llinois:

THE SOUTH 50 FEET OF THE NORTH 200 FLET OF THE EAST 1/2 OF BLOCK 4 IN-'OVIATT'S
SUBDIVISICN OF THE WEST 1/2 OF THE U GUTHEAST 1/4 OF SECTION 13, TOWNBHIP 37
NORTH, RANGE 13 EAST OF THE THIRD PRINZITAL MERIDIAN, IK: COOK COUNTY, JILLINOIS.

PIN #24-13-400-009

DOCUMENT PREPARED BY: A. SKOPEC

AFTER RECORDING, RETURK TO: MID-AMERIGA MORTZAGE ronpomnou
361 FRONPAGE ROAD N e
BURR RIFGE, ILLINOIS &0721 .

which has the address of

linois ..........00635 reveeenmeenneeens ("Property Address™),
I'J‘m Codo]

TOGETHER WITH ull the improvements now or hereafier erected on the property, and all casementas, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfies 2 part of the property. All repiacemnents and additions thall also be covered: by this Secumy Insirument, All of the
foregoing in referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hmby conw.-yed and has the right to
mortgege, grant and convey the Property and that the Propeny is ‘unencumbered, except for encumbtances of record.
Borrower warrants and will defend generally the title to the Properiy against al} claims and demands, subjeﬂ 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uml"orm covenanis for national use and m:m-um!’wm covenants . mth
limited variations by jurisdiction to constitute 8 uniform security inslirurment covering ml propeﬂy :

ILLINDIS—single Fumly—FNMAIFHI.MC UNIFORM | l'tl'munnn' . P - C Fm 301! 12783
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L O HOAME kRORPDCS . ,
1f Lender requirkd morighgef M fh@RWea condigon of making the foan secured by this Security Instrument,
Dorrower shall pay the bremuma-requiced-to.maintain.thelinsurance in effect untif such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable lnw. . . .

8. Inspection, Lender orits agent may make reasonable entries upon ard inspections of the Property. Lender
shail give Borrower notice at the lime of ar prior to an inspection apecifying reasonable cause for the inspection. -

9. Condemnation. The proceeds of any award or claim for damoges, direct or consequential, in connection with
any candemnation or other taking of any part of the Property, ar for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ) L i

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In' the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums.secured by this Security Instrument shall be reduced by
the amount of the proceeds multipiied by the following fraction: (2) the rotal amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the 1aking. Any balance shalt be
paid to Borrower. : )

1l the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isuthorized to collect and apply the proceeds, at its option, either to restoration or repair ol the Property or
1o the sums secured oy this Security Instrument, whether or not then due.

Unless Lendier wnd Borrower otherwise ngree in writing, any application of proceeds ta principal shall not extend or
postpone the due dai’s of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount ol such payments.

10. Borrower Mot Released; Forhearance By Leader Not a Waiver. Extension of the time for payment or
modification of amortizausa of the sums secured by this Security Instrument granted by Lender to any successor in
interest ol Borrower shall nat cgsrate ta release the liability of the original Berrower or Borrower's successors in interest.
Lender shali not be required e’ vommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anicetization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Boriower’s successors in interest. Any forbearance by Lender in exercising ony right or remedy
shall not be a waiver of or preclude thi exireise of any right or remedy,

11. Successors and Assigns Buuno; Joint and Several Liability; Co-sigrers.  The covenants and agreements ol
this Security Instrument shall bind and benefi¢ tie successors and assigns of Lender and Borrower, subject to the provisions
of pasagraph 17. Borrower's covenants and cgrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (z) /s co-signing this Security Instrement only to mortgage, grant and convey
that Borrower's interest in the Property under 1i:< *coms of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Sceurity Instrument; and /i) agrees that Lender and any bther Borrower may agree to extend,
madify. forbear or make any accommodations with cegard to the terms of this Secunity Instrument or the Note without
that Bor.ower's consent. .

12. Loan Charges. [T the loan secured by this S(curivy Instrument is subject to a law which sefs maximum loan
charpes, and that law is finally interpreted so that the inwwiest or other foan charges eollected or to be collected in
connection with the loan exceed the permitted limits, then: {2y any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} ar'y sams already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos? te make this refund By rediicing the principal owed
under the NMote or by making a direct payment 10 Borrower. If a relurd Ceduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note., . e o

13. Legisintion Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceabis according to ifs terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ipatrument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the rcurt apecified in the second paragraph of
paragraph 17. ] .

t4. Notiees.  Any notice to Borrower provided for in this Security Instrumend nali be given by delivering icar by
mailing it by first class mail unless applicable taw requires use of another method. The aotice shull be directed: i1t the
Property Address or any other address Borrower designates by notice 1o Lender. Any nctize to Lender shall be given by
first class mail to Lender's address stated herein nr any other address Lender designntes by notice te: Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Dorrower or Lender/whon given as provided
in this paragraph. o ‘ o

15. Governing Law; Severability.  This Security Instrument shall be governed hy federal oy and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit) Instrument or the
Nute conflicss with appheable taw, such conflict shall not affect other provisions of this Security [nstruricn or the Note:
which can be given cffeer without the conflicting pravision. To this end the provisions of this Security Tesicument and the
Note are declared 1o be severahte. C ) o

16. Barrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument. |

17. ‘Trunsfor of the Property or n Beneficial Interest in Borrower. I all of oy part of the Property or any
interest in i1 is sold or transferred (or if a beneficial interest in Borrower js sold or transfucred and Borrower is not a natural
persony without Lender™s prior written consent, Lender may, at its option, require immediale pnyment in full of.afl sums
seeurerd by this Security Instrument, However, this option shall not be excrcised: by Londer if exercise iz prohibited by
federal faw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The naticz shall provide a perind
of not fess than 30 days from the dage the notice is delivered or maited within which Borrower must pay olf sums secured by
this Security [nstrement. IF Dorrowar fails to pay these sums prior to the expiration of this period, Lender may invoke any
remumties permitied by this Security Instrument without further notice or demand on Borrower. ' :

15, Borrower’s Right to Reinstate. 1T Borrower meets certaite conditions, Boarrower shall have the right 10 have
enforcement of this Security Instrument discontinied at any time prior to'the earlier of: (n) 5 days {or sudb ather peringd ax
applivable law may specify Tor feinstatement} before sale of the Property pufsiint fo any power.of sale contnined.in this
Secucity bustrument: or (b) entry of a judgment enforcing this Security Instrument. Thosd conditions are vhar Borrower:
{u} pavs Lender all sums which then would be due under this Securily Instrument anid the Note hwtno seeeleration
vccurrekl; (bY cares any defanlt of any other coverianis or agreements; (¢) paye afl expenses incurred in enforcing this
Security Tnstrament, including, but not limired to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the Tien of this Security Tnstrument, Lender’s vights iy the Property and Bortower's
obliganon v pay the sums secursl hy this Security Instrument shall continue unchanged. Upon retnsiatemoent by
Rorrower, this Seeurity Tnstrument and the obligations secured hereby shall remain fully effective as if naracceeleranon haed
occurred. However, this right to reinstare shall not apply in the cate of accélerntion under paragraphs- 13 or 17
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