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“This fnstrument was preparsd by:

MARGARETTEN & COMPANY INC MORTGAGE : .
BBEY E WILMETTE ROAD PALATINE e ‘50057' ‘ - "30103?78: ‘
THIS MORTGAGE (“*Security Instrument’') isgivenon Mareh = 12¢th, 1990 , .

YOS WRRPYERT ' aNo ooMG HEE KIN, . HIS WIFE

{“gxrrgwe;’:). This Security Instrument |s iven Lo
RGARETTEN. & COMPANY,

4 corporation which is Greanized and existing under the faws of the State of New Jerssy ', wad whose

address is
One Ronaon Road

Iselin, New Jersa 08830

{*'Lender’’).

Borrower owes Lenderlhcprmupr s.m of B
Seventy~ Edight Thous=id, Seven Hundred Fifty anc 00/100

Doilars (U.S. § 18,750.00 J. This debt is evidenced by Borrower's note dated the same date as this’
Sccurity Instrument (' Nme"). which pn. Jies for monthly payments, with the full debit, if not paid earlier; due and payable
Aprii sk, 2Gz0 . This Security Instrument secures to Lender; {a} the repayment of the

on
debt evidenced by the Note, with interest, and all renewalq extensions and modifications; (b) the payment of-all other sums,

with interest, advanced under paragraph 7 to priiest the security of this Security instrument; and {c) the performance of

Borrower's covenants and agreements under this Sceurity Instrument and the Note. For this purpose, Borrower does hereby

morigage, grant and convey to Lender the following u=rCrived property located in COOK County, Hilinois:

PARCEL 1: LOT 89 IN MCDOUGALL'S 3UBDIVISION OF Buoekf 1, 2 AND

3 IN MCGRANE'S SUBDIVISION OF LOT 3707 COUNTY CLERK'S

DIVISION OF LOT 1 AND LOTS 7 TO 15 TNCLUSIVE OF FITCH AND

HEACOX'S SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 15,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ITLLINDIS. ‘

PARCEL 2: LOT 6 IN BLOCK 7 IN HARVEY 8. PRACKETT'S LAWRENCE Lo

AVENUE VILLA TRACT, A SUBDIVISION OF PART OF _THE NORTHEAST (e

1/& OF SECTION 15, TOWNSHIP 40 NORTH, RANGD 13 . EAST OF THE <o

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO.S. . : . : W‘

PIN #13-15-2068~014~-0000 AND PIN B13-15~- 2..;3 ﬂ?S«OODO ‘:é
>
f ]

which has the addreas of :
4718 N HKASSON CHICAGO, IL 80630

Property Address

TOGETHER WITH all the improvements now or hereafter erecied on the properiy, and ali casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or bereafter
u part of the property, All replacements and additions 1hnll alse be covered by this Security Instrument. All of the foregoing ls
referred to in this Security Instrument as the "Prupcrly

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby con\reycd and hl! the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy asamst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nang_nal use ind non-uniform covenaints with limlted
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHR1L.MC UNIFORM INSTRUMENT
MAR-1105 (Rev, 1/87)
Reptace: 1L -TOR (Rev . T/M) and MAR- L1208 (3/18)

Form 3014 12/83
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in writing, the sums secufad by this Security Instrumeni shall be reduced by the amo ‘f’é!’ihe proceeds mulilplied by the following Trection:
(@) the toial amoun of Lhe sums secured immediately before the taking, divided by [B) the fair market value of the Property immedintely-
before the taking. Any yatance shall be paid 1o Borrower. ... .. o v ; .

tf the Property is abandoned by Borrawer, ot if, after notice by Lender to Borrower that the candemnor offers to make an award or set-
tie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized ta collect
and apply the proceeds, at its option, either 10 reslorution or repait of the Propeny or to the sums secured by this Security Instrument,
whether or not ther due. ' et . ] ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal-shall nol extend or postpone the due
date of the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments. .

10. Borrower Mot Released; Forbearunce By Lender No¢ 2 Walver. Extension of the time for payment or modilicalion of amonization
of the sums secured by this Security Instrument granied by Lender to any successor in interest of Botrower shall not operate (0 release the
linbifity of the originad Borrower or Borrower’s suceessors in interest, Lender shall not be required 10 comimence proceedings against any suc-
cessor in interest or refuse ro extend time for payment or ctherwise modify amortizaiion of the sums secured by this Security Insiriunent by
reayan of any demand made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any righi or remedy. :

11. Successors und Assigns Bound; Joint and Scveral Lisbility; Co-signers, The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Horrower, subject to the provisions of paragraph 7. Borrower’s covenants
and agreements shall bejoin? and several. Any Borrower who co-signs this Security lnstrument but does not execute the Note: (a) is co-
signing this Security Jasizvonent only 1o mortgage, grant and convey that Borrower's intesest in the Properiy under the terms of this Security
Peslramnend; () is pon perssaably ohligates) 1o pay the sums secured by this Security instrument; and {c) agreps.thal Lemder and sy other Bor-
rower Iy agree 1o extend, aotlify, Torbear ar muke any acconunodtions with regard 1o the torma of Wiin Security Insirumant o (he Note
without that Borrower's conea o B .

12. Losn Charges, If the ou/ secured by this Security Instrument iy subject to o law which acts maximum loan charges, and that law is
finally interpreted so that the interdst Or other Joan charges collected or to be collected in connection with the loan exceed the permitted limirs,
then: (a) any such logn charge shalh be 2doced by the emount necessary to reduce the charge to the perenitted limit; and (b) any sums ajzeady
colected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose te make this refund by reducing
the prinvipal owed under the Nete or by making a direct payment to Borrower. I 2 refund reduces principal, the reduction will be irested as a
partial prepayment withoul any prepayzient charge under the Note.

1%, Legisiation Affecting Lendec’'s Right-. iT enaciment or expiration of appticable laws has the effect of rendering any provision of the
Note uf Lhis Security Instrament unentorceabi=‘ac londing to its terms, Lender, at its oplion, may require immediatc payment in full of il
surns secured by this Security Instrument and may invoke any remedies permitted by paragraph 19. If Leader exercises this option, Lender
shall take the steps specified in the second paragrapa of paragraph 17.

14. Nolices. Any notice 1o Borrower provided Vor in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law reguires use of another methd. The notice shal) be directed 10 the Property Address or any other address Bor-
1owendesignates by solice 1o Lander »Any autioe té Lente 1iintl be given by first class mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shail be deemed 10 have been given to
Borrower or Lender whep given as provided in this paragraph,

15, Governing Law: Severability. This Security Instrumen sha'l-be governed by federal law and the law of the jurisdiciion in which the
Praperly is located, In the event that any provision or clause of thic Seearily Instrumen) or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Securiiy Instrument or 12 Mate which can be given effect without the conflicting provision. To
this enid 1he provisions of this Security {pstrument and the Note are d:clzred 10 be severable.

16. Borrower’s Copy. Horrower shall be given ont conformed copy 4f the Note and of this Security instrument.

17. ‘Transter of the Property or a Beacficlal Interest In Borrower. (£ alV'or any part of the Property or any interest in it is sold or
transferred {or if o beneficial interest in Boreower is sold or transferred and Borrovezr is not a naturai person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all suins'secured by this Security Instrument. However, this option
shall not be eaercised by Lender if exercise is prohibited by federal law as of the Jz:¢ of this Security Instrument.

1T Lender exercises this option, Lender shall give Borrower notice of aceeleration. s notice shall provide a period ol not less than 30
diys from the date the notice i delivered or mailed within which Borrower must pay all yums Lecured by this Security Jastriiment, If Bosrower -
tails to pay these sums prior to the expiration of this period, Lender may invoke any rencsdies permitted by this Security Instrument withoue
Further notice or demand on Borsower, . B e

18. Borrower's Right to Reinunte. 1{ Borrower meets certain conditions, Borrewer shah ¥ave the right to have enforcement of this’
Security Instruntent discominued at any fime prior tu the earlier of: (33 5 days (or such other reriod as applicable law may specify for
reinstatement) before sale of the Property pursuan! 1o any pawer of sale contained in this Security | sstrument; or (b) eniry of a judgment en-
forcing this Security Instrument. Those conditions are thuy Bossgwer: (a) pays Lender all sums which f1en would be due under this Security
Instrugment and the Note had no zcceleretion occurred; (b) cures any defantt of any other covenants oo kgreements; {c) pays all expenses in-
cuered in enforcing this Security Insirument, including, but not limtited to, reasonable atlorneys’ fees; wy. (d) fakes such action as Lender.
may reasonably require 1o assure that the lien of this Security insicument, Lender’s rights in the Property and Jo-rower’s obligation 1o pay. |
the sums secured by this Security instrument shall continueSunétanged. Upon reinstatement by Borrower, tins Gusarity Instrument and the,
obligations secured herepy shall remain fully effective as il no scceleration had occurred. However, this right to/reiastate shall not apply in
the case of acceleration under paragraphs 13 or 17, -

NON-UNIFORM COVENANTS. Borrower und Lerider Furthér covén"ant’aﬁa‘.‘iﬁ?ée'as,foﬂows: -
19, Acceleraiion: Remedies. Lender shall give notice to Barrower prior 10 aecelerstion following Borrower’s breacn of any covensanl or
syreement in this Securlty Instrument {but not prior to secelerstion under parngraphs 13 and 17 unless applicable law provides otherwise).
The notice shall specify: (8) the default; (h) the action required. to cure Use defauit; () n dute, not bess than 30 days from the date the notlce i
glven to Burrower, by which the defanit must be cured; and (d) thri fallare to cure the defauht on ‘o before the date specified In the notice
miay result in sceelerntion of the suma secured by this Securlty Instrument, foreclosure by judicinl proceeding and ssie of the Property. The
aatice shull further Infurm Borrower of the right tG reinsinte afier sccelerntion snd the righ? to sesers in the foreclosars procesding the non-
existence of & default or uny olber defernse of Barrower to ncceleration and foreclowre. 1f e defanlt is not cured on or before e daie
specificd Iw the notice, Lender ni lx uption may reqidire imtmadinte payment 1o ful of all s seenred By this Horurity Inmirgment without
further demund and may forecione this Security Insirument by Judicial proceeding. Lender shall be entitied to cotlect all expanse incurred in
purtuing the remedies pruvided in thix parsgraph 19, Including, but not limited to, reasonable attorneys” fees and coste of title evidence.
20. Lender in Possession. Upon acceleration under puragraph 19 or abandonment of the Property and at any time prior 1o the expira-
tion of any period of redemption following judicial sale, Lender {(in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, teke pussession of and mandge thié Property and 10 collect the rents of the Property Including those past due. Any rents collected
by Lender or the receiver shall be applied: first-to'paymdnt of the <osts of management of the Property and collection of rents, including, but
not limited to, receiver’s fees, premiums on receiver'z bonds and reasonable atiorneys’ fees, and then (o the sums secured by this Security In-
strument. . L n . e y i ity :
11. Release, Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrumeni without
charge to Borrower, Borrower shall pay any recordation costs. : T -
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UNOFEICIAL GORY .

OCCUPANCY RIDER
80103778

THIS OCCUPANCY RIDER is made this 12th dayof March, 18850 , and
is incorporated into amd shall be deemed wo amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Seeurity Instrument''y of the sume date given by the undersigred (the **Borrawer'') to secure Borrower’s Note to

MARGARETTEN & COMPANY, INC.
{the “‘Lender’’}

of the same date and covering the property described in the Security Instrument and located at:
4718 N KASSON , CHICAGO , IL 60630

OCCUPAMNCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition 10 the covenants and
agreernents miade i the Seeurity Instrument, Borrower further represents, warrants, acknowledges, covenants, and agrees

us follows:

The loan {the ' Loxa’’) which | have obtained specifically reguires that | occupy the property (the “Property’ ') that
§ am purchasing {or refinapsing) with the proceeds of this loan as my primary residence. { undersiand that the eligibility
criteria for Loan approval, inclading tut noi fimited to the amoum of the required down payment, could be materially
different it 1 were 10 reside<tsewhere and instead rent the Property 1o others as an investment, Accordingly, 1 will move
into the Praperty within a reasgneale.period of time after loan settiement and continue 10 oceupy the Property for a
reasonable period of time thereal. While che phrase *‘reasonable period of time'' is not capable of precise measure-
ment, it shall be canstrued 1o Turther Uil intentions of Lthe Lender to make an owner-oceupint loan’ and not an “‘investor
loan.” Lender specitically relied on this reoresentation, warranty and covenant in determining 10 make the Loan io
Borrower and selling such Loan in the sdcondary market. In the event Borrower shall fail to occupy the Property as
aforesuid, then, in accordance with Paragrash 19 hereof, Lender at its option may require immediaie payment in full
of all sums secured by this Security lustrumeit o4 pursue any other remedies permiited hereunder. Norwithsianding
the foregoing, if the Federal Home Loan Mortgege Cargoration (‘FHLMC”') buys all or some of the Lender’s rights
under this Security lnstrument and Nate, the prom/ses i nd agreements in this Rider will no longer have any force or
effeet so long as FHEMC, or any of its successors ana‘orazsigns, holds those rights; provided, however, that in the event
Leader repurchases all or any portion of the Loan from ¥FEMC, or any of its successors and/or assigny, the promises
and agreements in this Rider wibl be reinstated and will b [4)y enforceable against Borrower by Lender.

BY SEGNING BELOW, Borrower accepts and agrees 10 the'tears and pmvisinns conained in this Occepancy Rider,

e o o — -
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OCCUPANCY RIDER
MAR-TOIT (8/89)
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