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THIS INDENTURE. made 25 Of Janary 22 1990 berween
Stanley A. Kaplan and Joan C. Kaplan

a/K/A Joan C. Peters, his wife, in Joint terancy

341 W. Wellington Chicago IL

(NO. ANT STREET) {EITY, . {STATE)
herein referved 10 as "Maongagors,” and figene R. Jaéfe' o i BOQEES,

as Trustee der the Arene R, Jaffe Peuoeble Trust UA/D 4/12/83 l)‘q 00

530 River Ceks West, Calumst Gity, IL 60409
{NO. AND STREET) (CiTY) (STATE)

Above Space For Recorder’s Use Gnly

herein referred to as "Mortgagee,” witnesseth:

THAT WHEREAS the Mortgagors are justly indebted to the Mortgagee upen the installment note of even dele herewith. in the principal sum of
Z2Fifty Thousand and No/l00-- gogee wpo P oL ARS

{s.30,000.00 ~ payable t& the order of and delivered 1o the Morigagee, in and by which note the Mortgagors promise 10 pay the said principal
sum and interest ai the rzie 22 in installments as provided in said note, with a final payment of the bafance dueonthe —— dayol — .

1923, andall of said principal inslinterest are made payable at such place as the holders of the note may. [rom time to time, in writing appoint, and_ in absence
of such appointment. then at tx of ice of the Mortgagee at 330 River Oaks West, Calumet City, IL 60403. (Said note, as

the same may from ij.e _to time be amended, modified or supplemented, together with all notes*
NOW THEREFORE the Maiiga uis ‘o secufe meraymem of the said principal sum of money and said in1erest in accordance wilth the lerms, provisions
and limitations of this morigage. and .he ~<rlormance of the covenants and aﬁreemcnu herein coptained, by the Morga%}rs 10 be performed, and also in
consideration of the sum of One Dallar ir_ha'id paid, the receipt whereof is hereby acknowledged, do by these presemts CONVEY AND WARRANT unto the
Morigagee. and the Morigagee's successors > assigns. the following described i2eal Estate and all of their estale, right, title and imerest therein, situale, lying
and being inthe _City of Chicage - CDUNTY OF Cook AND STATE OF ILLINGIS, 10 wit:
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*igsued in replacement, substitution

or exchange therefor, being hereinafter
Sese Exhibit A attached hereto referred to as the "Note"),
and made a part hereof, oo T
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which, with the property heseinafter described, is referred 1o herein as the “'premis=s

14-28-203-006

Fermanent Real Estate Index Number(s): -
341 West Wellington Avenue, Chicage, Zu.60857

Address(es) of Real Estate:

TOGETHER with all improvements, tenements, casements, fixtures, and appurtenances thereto boien ing, and all rents, issues and profits thereof for so
long and duning alt such times as Morigagors may be entitied thereio (which are piedged primarily and on o.our.; with said real estate and not secondarily) and
all apparatus. equipment or artictes now or hercafier therein or thereon used 1o supply heat, gas, air condjtionirg, water, light, power, refrigeration (whether
single units or cenrally conirolled), and ventilation, including {without restricting the foregoing), screens, vir uowshades. storm doors and windows. floor
covenngs, inador beds, awnings, stoves and water heaters. Allof the ioregoiniare declared 10 be a part of said r2al e2*@te whether physically attached thereto
or nol, and it is agreed that ali similar apparatus, equipment or articles hereafier placed in the premises by Mortgagori or their successors or assigns shall be
considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee 's successors and assigns, fotever for yhe pu s, and upon the uses

herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the Siate of | linoir, which said rights and benelis |
Joint

the Mongagors do hereby expressly release and waive.
The name of a record owner is: Stanley A. Kaplan & Joan €. Xaplan, A/K/A Joan C. Peters. ' his wife' ingtenuncy

This mortgage consisis of two pqu."'nu covenanis, conditions and provisions n|‘:~" aring on page I (ihe reversd side of this woiiqage i:u incorporated

Rerein by reference and are s part hereof and shall be binding oo Mortgagors, thelr belry, suecessors spd assigns. [F4nd Rider A .and Exhibit A
e - . —

Wilness the hand . . . and seal . . . of Monigagors the day and year first above written. 2P Z S
ﬁ’- ~ ’3? ///%///]'/‘7:7/% {Seal}

(Seal)

PLEASE 7stanley K. Kaplan .~

PRINT OR -
TYPE NANE(S) 7 { - ¢ C’?!
SIGSE‘#S::E[S) (Seal) 7% C_ . (Seal)
Joan C_. Kaplan, M’K/A Joan CT. Peters,

- rd 1 ife
State of Utinois, County of (o ss., F the undersigned, # Notary Public in and for said County
in the State aloresaid, DO HEREBY CERTIFY thay _Stanley A. Kaplan and Joan C. Kaplan
A/K/A Joan C. Peters, his wife,

g MPREES F | Clal F;}Efz?[‘aﬁ:\"-imwn 1o me to be the same person S whose name S &r€@ __  subscribed to the foregoing instrumens,
. ;‘F??E GINA R} appepged bﬂ?re me this day in person, and acknowledged thal .-t h8Y  signed, sealed and delivered the said instrument as
it A I PUBLIC. STaTE nthe, free and voluntary acl, for the uses and purposes thetein set fortls, including the release and waiver of the
MY COMMISSICN ¢xonag gigh)of Homestead. oy

: et SHIREPERIETY .

Given undes iy hand andufficialaeal.—:h} 21 day of ié,/da.m« . - 1w 97

Coammission expires ?/jq q g 19 _—Z_,%w%_

: s ) NotaryFubhc
This instrument was prepared by Ross Millexr, Fsg,, Kerten Muchin & Zavis, 525 W, Monroe, Chicago, IL 60606
i INAME AND ADDRESS) ]

Maif ths instrument o Ross Miller, Esg., Katten Muchin & Zavis, 525 W. Monroe Street

B i _ . [HAME AND ADDRESS)

Chicago ~~™% T Illinois 60606
(CITY) (STATE] (ZIF CODE;}

—-
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THE COVENANTS, N X ‘D PHOVYIRION EFERRED HE REVERSE SIDE OF THIS ° ‘
MORTGAGE): -

1. Mortgagors shall (1) prompily repair, resiore or rebuild any buildings or improvements now or hercafier on the premises which
may become damaged or be desiroyed: (2) keep said premises in good condilion and repair, without waste, and free from mechanic’s or
other liens or claims for fien nol expressly subordinated (0 the lien thereof; (3) pay when doe apy indebtedness which may be secured by
a lien or charge on the premises superior to the lien hereof, and upon request exhibil satisfactory evidence of the discharge of such: prior
lien to the Mortgagee: (4) complete within a reasonable time any building or buildings now or at any time in process of erection upon said
premises: (3) comply with all requirements of law or municipal ordinances with respect 1o the premises and the use thereof: (6) make
no material alterations in said premises except as required by law or municipal ordinance.

2. Morigagors shall pay before any penally atlaches all genera) taxes, and shall pay special taxes, special assessmenis, waler charges.
sewer service charges, and other charges against the premises when due, and shall, upon writien request, furnish 1o the Mortgagee duplicate:
receipls therefor, To prevent defauli hereunder Mortgagors shall pay in full under protesi, in the manner provided by statute, any fax or
assessment which Morigagors may desire 10 contest, onEned SLoo* R

3. In the event of the enactment after this date of any law of )inois deducting from the value of land for the purpose of taxation any
lien thereon, or imposing upon the Morigagee the payment of the whole or any part of the taxes or assessments or charges ot liens herein
required 10 be paid by Morigagors, or changing in any way the laws relaling 10 the taxation of mortgages or debis secured by morigages or
the morigagee's interest in the property, or the manner of collection of 1axes, so as to affect this morigage or the debt secured hereby or
the holder thereof. then and in any such event, the Morigagors, upon demand by the Mortgagee, shall pay such 1axes or assessmenis, or
reifmburse the Morigagee therefor; provided. however, that if in the opinion of counsel for the Moﬂgagee_;(p} dr_might be unlawful 10
require Morigagors to make such payment or (b) the making of such paymeni might result in the imposition of inierest beyond the max-
imum amount permitted by law, then and in such event, the Mortgagee may elect, by nolice in writing given 10 the Mortgagors, to declare
a)l of 1he indebledness secured hereby 10 be and become due and payable sixty (60) days from the giving of such notice.

4. If, by the laws of the United Siates of America or of any stale having jurisdiction in the premises, any tex is due or becomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree 10 pay such 1ax in the manner required by any such
law. The Mortgagors further covenant 1o hold harmiess and agree 1o indemnify Lthe Mortgagee, and the Morigagee’s successors or assigns,
against any liability incurred by reason of the imposition of any lax on the issuance of the note secured hereby.

§. At such timo as the Morigagors are not in defaull either ynder the ierms of the note secured hereby or under the terms of this
mortgage, the Mo gajors shall have such privilege of making prepayments on the principal of said note {in addition io the required pay-
menis) as may be provided in said note.

6. Morigagors sliall-keep all buildings and improvements now or hereafter situated on said premises insured against loss or damage
by fire, lightning and wind:torm under policies providing for payment by the insurance companies of moneys sufficient either 10 pay the
cost of replacing or repuinp, the same or to pay in full the indebledness secured hereby, all in companijes salisfaclory to the Mortgagee,
under insurance policies pr.yab.e, in case of Joss or damage, to Mortgagee, such righis to be evidenced by the standard morigage clause to
be attached 1o each policy, <a7 shall deliver all policies, including additiona) and renewal policies, to the Morigagee, and in case of insur-
ance about to expire, shall deliver_renewal policies not Jess than ten days prior to the respeciive dates of expiration.

7. In case of default thereii., Morigegee may, but need nol, Make any payment or perform any act hereinbefore required of Morigagors
in any form and manner deemed e«prdisnt, and may, but need not, make full or partial payments of principal or interest on prior encum-
brances, if any, and purchase, discha zc, compromise or seitle any tax lien or other prior lien or titie or claim thereof, or redeem from
any tax sale or forfeiture affecting said premises or conlest any tax or assessment. All moneys paid for any of the purposes herein author-
ized and all expenses paid or incurred in cosnection therewith, inciuding attorneys' fees, and any othér moneys advanced by Mortgagee to
protect the morigaged premises and the lien-ae.cof, shatl be so much additional indebiedness secured hereby and shall become immediately
due and payable without notice and with intZrest thareon at the highest raie now permitied by lllincis Jaw. Inaction of Morigagee shall
never be considered as a waiver of any right accruing to the Morigzgee on account of any defaull hereunder on the part of the Morigagors.

8. The Morigagee making any payment heisby =uthorized relating 1o taxes or assessments, may do so according to any bill, stalement
or estimate procured from the appropriate public ofice without inquiry into the accuracy of such bill, statement or estimale or into the
validity of any tax, assessment, sale, forfeiture, fax iz o= title or claim thereof.

9. Mortgagors shall pay each item of indebtednes: '«ercin mentioned, both principal and inferesi, when due according to the lerms
hereof. Al the option of the Morigagee and withoul noticr o Morigagers, all unpaid indebtedness secured by this mortgage shall, notwith-
standing anything in the note or in this mortgage 1o the contrary, scome due and payable {a} immediatety in the case-of defau)l in making:
payment of any installment of principal or interest op the note, or (b) when defaull shall occur and continue for three days in the per.
formarnce of any other agreement of the Mortgagors herein cotained.

10, Whep the indebtedness herety secured shajl become due ‘vhelher by accelerstion or oiherwise. Mortgagee shall have the ripght
to foreciose the lien hereof. In any suit to foreciose the lien hereof, there shall be aliowed and included as addhional indebiedness in the
decrce for sale all expenditures and expenses which may be paid or incorr7d by or on behalf of Morigagee for attorneys' fees, appraiser's
fees, outlays for documentary and expert evidence, sienographers’ cha gel, oublication costs and costs {which may be estimaled as 1o
ilems 10 be expended afler eniry of the decree) of procuring all such alstrucis of title, title searches, and examinations, title- insurance.
policies, Torrens certificates, and similar data and assurances with respect ‘o tvle as Mortgagee may deem to be reasonably necessary
either to prosecute such suit or to evidence to bidders at any sale which mey b: bad pursuant lo such decree the irue condition of the title:
10 or the value of the premises, All expendilures and expenses of the nature ‘n/lnis paragraph mentioned shall become so much: additional.
indebledness secured hereby and immediately due and payable, with interest thereon a1 we highest rate now permitted. by Illinois law. when
paid or incurred by Morigagee in connection with (a) any proceeding, including probate and bankrupicy proceedings. to which the Mort-
gagee shall be & party, either as plaintifl, claimant or defendant, by reason of this wxartpige or any indebtedness hereby secured: or (b)
preparations for the commencement of any suit for the foreclosure hereof after accrual of Such right to foreclose whether or not actually
comngen?‘ed; otr {c) preparations for the defense of any aclual or threatened suit or proec’ing which might affect the premises or the
security hereof,

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied 31 the foliowing order of priority: First, on
account of all cosis and expenses incident to the foreclosure proceedings, including all such iteris a~~sre menlioned in the preceding para-
graph hereof: second, all other jlems which under the terms hereof constitute secured indebiedness caditional to that evidenced by the
note, with interest thereon as herein provided; third, all principal and inlerest remaining unpaid on-Zae note; fourth, sny overplus 10 Morn-
gagors, their heirs, legal represeniatives or assigns, as their rights may appear.

12. Upop or at any time after she filing of & complaint 10 forexlose this mortgage the court in whisl, “och complaint is filed may
appoint a receiver of said premises. Such apPoimmem may be made either before or after sale, without notice /wi hout regard to the solvency
or insolvency of Morigagors at the time of application for such receiver and without regard to the then valy: «7 the premises. or whether
the sam= shall be then oceupied as a homestead or not, and the Motigagee may be appointed as such receivze, Such receiver shall have
power 10 collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case of asale and & de.
ficiency, during the full statutory period of redemption, whether there be redemption or nol, as well as during £,V further times when
Morigagars, except for the intervenion of such receiver, would be entitled to collect such rents, issues and profits, aad all other powers
which may be necessary or are usual in such cases for the protection, possession, control, management and operation of the premises dur-
ing the whole of said period. The Court from time to 1ime may authorize the receiver 1o apply the net income in his hands in payment in
whole or in part of: (!) The indebledness secured hereby, or by any decree foreclosing this morigage, or any tax, special assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

13, No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be good
and available to the parly interposing same in an action a1 law upon the note hereby secured.

14. The Morigagee shall have the right 1o inspect the premises at all reasonable times and access therelo shall be permitted for that
purpose.

15, The Morigagors shall periodically deposit with the Morigagee such sums as the Morigegee may reasonably require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest.

16. If the paymen! of said indebiedness or any part thereof be extended or varicd or if any part of the securily be released, all per-
sons now oF at any time hereafier l{able therefor, or interested in said premises. shall be held 10 assent 10 Such exlension, varialion-or
release, and their linbility and the lien and 2!l provisions hereof sha)) continue in fuil force, the right of recourse against all such persons
being expressly reserved by the Morigagee, notwithstanding such extsnsion, variation or release.

17, Mortgagee shall release this morigage and licn thereof by proper instrument upon payment and discharge of all indebtedness
secured hereby and payment of a reasonable fee to Meorigagee for the execution of such release.

18. This morigage and all provisions hereof, shall exiend to and be binding upon Mortgagors and all persons claiming wnder or
through Morigagors, and the word “Mortgagors” when used herein shall include all such persons and all persons liable for the payment
of the indebledness or any part thereof, whether or not such persans shall have execuied the nole or this morigage. The word “Morigagee
when used herein shall include the successors and assigns of the Morigagee named herein and the holder or holders, from time 10 time, of
the mote secured hereby.

1(11348%
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RIDER A

JUNIOR MORTGAGE RIDER ATTACHED TO AND MADE A
PART OF MORTGAGE (ILLINOIS) DATED AS OF JANUARY 22, 1990,
MADE BY STANLEY A. KAPLAN AND JOAN C. KAPLAN
A/K/A JOAN C. PETERS, KIS WIFE, IN JOINT TENANCY
(together, "Mortgagors") TO EUGENE R. JAFFE,
OR HIS SUCCESSOR, AS TRUSTEE OF THE EUGENE R. JAFFE
REVOCABLE TRUST U/A/D APRIL 12, 1983 ("Mortgagee')

Moricgagors further covenant and agree with Mortgagee that:

1. Too purposes of this Rider, the following terms shall
‘have the meinings set forth below:

(a) "First. - Mortgage Note" means the note executed by
Mortgagors payable to the legal holder (s} thereof (the "Note
Holder") in the oi'iginal pr1nc1pa1 amount of Seventy-flve Thousand
Dollars ($75,000.00), which note is secured by the First Mortgage.

{b) "First Mortuage" means the trust deed securing the First
Mortgage Note executed Dy Mortgagors, granted to Chicagoc Title and
Trust Company, Trustee (tle "First Mortgagee"), dated September

21, 1966, and recorded o N=teober 4, 1966 in the Office of the
Recorder of Deeds of Cook Crunty, Illinois as Document Number
19960599.

(c) vSecond Mortgage" means the Equity Credit Line Mertgage
executed by Mortgagdrs, granted to The Northern Trust Company (the
"Second Mortgagee"), dated April 1%, 1989, and recorded on May 8,
1989 in the Office of the Recorder) of Deeds of Cook County,
Tllinois as Document Number 89205€2, which mortgage secures
indebtedness not to exceed the aggregrce outstanding principal
balance cof $50,000.00. Liv

(o

(ad) "other Collateral"™ means the _nssignment of Rents »*
executed by Mortgagors granted to Guarantee Ferferve Life Insurance N
Company and recorded on October 4, 1966 in  the 0Office of the
Recorder of Deeds of Cook County, Illinocis as ' Document Number EE
18960598 any and all other agreements, documents 2nd instruments 5
which secure any of the indebtedness secured by the Flrst Mortgage °

and/or the Second Mortgage.

2. Mortgagors hereby covenant and warrant that {ke) creation
and existence of this Mortgage and the lien created hereb; \and the
indebtedness secured hereby will not constitute an unrured or
unwaived default under the First Mortgage Note, the First
Morigage, the Second Mortgage or any of the Other Collateral or be
grounds upon which the Note Holder, the First Mortgagee or Second
Mortgagee may foreclose its lien or exercise its other remedies
under the First Mortgage Note, the First Mortgage, Second Mortgage
or Other Collateral or upcon which any indebtedness secured thereby
may be accelerated. Mortgagors alsc represent and warrant that
the First Mortgage, the Second Mortgage and Other Collateral are
the only decuments securing the First Mortgage Note and the loans
made under the YAgreement® (as defined in the Second Mortgage),
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and that true and correct copies of the First Mortgage, the Second
Mortgage and Other Cecllateral have been furnished to Mortgagee and
‘that such documents have not been amended or supplemented.

3. Mortgagors will not at any time or in any manner
hereafter increase the principal amount outstanding (a) under the
First Mortgage Note to an amount above $10,000.00 or (b) under the
Second Mortgage to an amount above $50,000.00, or the indebtedness
secured by the lien of the First Mortgage or Second HMortgage in
excess of said respective amounts, or enter into any agreement
with respect to the First Mortgage Note, First Mortgage, Second
Mortgane and/or any of the Other Collateral modlfylng or amending
the sam= or any part thereof or providing for the waiver of any of
its provisions, without first obtaining Mortgagee‘’s prior written
consent *hereto.

4. Mortgagors will fully and timely perform and discharge
each and every agreement, term, covenant, condition, undertaking
and agreement’ ¢n the part of Mortgagors to be performed under the
First Mortgage Jli{cte, First Mortgage, Second Mecrtgage and/or Other
Collateral, an<s Mortgagors will not permit a default to exist
under any cof the Zoregeing.

5. Mortgagors agree to send to Mortgagee, promptly upon
receipt of the szame, copies of any written notices received by any
of the Mortgagors from i che Note Holder, the First Mortgagee or the
Second Mortgagee, including, without limitation, copies of any
notices of default from - sach Mortgagee, but excluding regular
monthly statements or bills.

6. The occurrence of anpy one por more of the following shall
constitute "Event of Default" und:r this Mortgage:

fa) A default in the pzZyment when due of any of the
1ndebtedness secured hereby (Jnclua;ng, without limitation, the
Note): or

(b) Failure by Mortgagors tc daly observe or perform
any other term, covenant, condition or ageeement of the Note or
this Mortgage and such failure continues or thirty (30) days
thereafter; or

(c) The occurrence of an Event of [Lefault under any
assignment of lease, assignment of rents or an! other agreement
given or made as additional security for the indertedness secured
hereby; or

{d) The f:.lzng by Mortgagors (or any of /tihem) of a
voluntary petition in bankruptcy or Mortgagor’s (or arv _of them)
adjudication as a bankrupt or insoclvent, or the {iling by
Mortgagors (or any of them) of any petition or answer seeking or
acquiescing in any reorganization, arrangement, composition,
readjustment, liquidation, dissclution or similar relief for
itself under any present or future federal, state or other law or
regulation relating to bankruptcy, insolvency or other relief for
debtors, or Mortgagor's (or any of thenm) seeking or consenting to
or acguiescing in the appointment of any trustee, receiver or
liquidator of himself, herself or themselves or any portlon of
his, her or their assets or of all or any part of the premises or
of any or all of the rents, issues, profits or revenues thereof,
or the making of any general assignment for the benefit of
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creditors, or the admission in writing o¢f his, her or their
inability to pay his, her or their debts generally as they becone
due; or

(e) The entry by a court of competent jurisdiction of
an order, Jjudgment or decree approving a petition filed against
Mortgagors {or any of them) seeking any reorganization,
arrangement, composition, readjustment, liguidation, dissclution
or similar relief under any present or future federal, state or
other law or regulation relating to bankruptcy, insolvency or
other similar relief for debtors, which order, Jjudgment or decree
remains unvacated and unstayed for an aggregate of sixty (60) days
(whetli=?y or not consecutive) from the date of entry thereof, or
the aprointment of any trustee, receiver or ligquidator of
Mortgagorls (or any of them) or of all or any part of the premises
or of any zi all of the rents, issues, profits or revenues thereof
without 4%t~z - consent or acguiescence, which appointment shall
remain unvacatred or unstayved for an aggregate of sixty (60) days
(whether or noit consecutive}; or

(£} “The_ occurrence of a default or event of default
under the First Mcr:igage Note, the First Mortgage, the Second
Mortgage and/or any of the Other Collateral, and the continuance
thereof, after any peritds allowed for curing defaults as granted
therein, if any, have exrired.

If an Event of Default) shall have occcurred and be continuing,
then the entire indebtednseses secured hereby shall, at the option
of Mortgagee, immediately become due and payable without notice or
demand, together with the additional fee, if any, reguired by the
Note.

7. In case an Event of Deffult shall occur hereunder, in
addition to any other rights and renedies available to Mortgagee
and without 1limitation cf any othei provisicon herecf, Mortgagee
may, but need not, make any payment or rerform any act reguired of
any of Mortgagors under the First Mootgage Note, the First
Mortgage, the Second Mortgage, or any other document or instrument
constituting Other Collateral, or any of tii=sm, and, in connection
therewith, may, but need not, make full 06 partial payments of
principal or interest on the indebtedness secured thereby. All
moneys paijid for any of the purposes herein’ authorized and all
expenses paid or incurred in connectien thelrewith, including
reasonable attorneys’ fees, shall be s0 -~ murch additional
indebtedness secured hereby, and shall become immedietely due and
payable without notice and with interest thereon =L ‘the Default
Rate.

B. It is stipulated and agreed by all the parties hereto
that Mortgagee shall be subrogated to all rights, llens or
privileges of the Note Holder, the First Mortgagee and/or Secend
Mortgagee, to the extent of all payments from time to time made by
Mortgagee to such holder in subordination, however, to the rights,
liens and privileges of such holder which continue under the terms
of such Mortgage with respect to the unpaid balance of the
indebtedness thereby secured.

9. It is expressly understood and agreed that the lien of
this Mortgage and the terms and provisions herecf are subject and
sukbcrdinate to the lien of the First Mortgage and Second Mortgage,
but only with respect to those portions of the Mortgaged Property
encumbered by the First Mortgage and Second Mortgage. To the

i
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extent that the First Mortgage or Second Mortgage does not
encumber the Mortgaged Property, or such mortgages shall have been
satisfied, the lien hereof shall be a first and prior lien against
the Mortgaged Property.

10. Notwithstanding the provisions of Paragraph 15 of this
Mortgage, Mortgagors shall not be obligated to deposit with
Mortgagee any amount for tax or assessment reserves if and to the
extent such amounts have been deposited with the Note Holder, the
First Mortgagee or Seccond Mortgagee. Within 30 days from the date
hereof, Mortgagors shall cause Mortgagee to be named as an
additional insured on Mortgagors’ casualty insurance policies with
respect toc the premises,

1i.. The okligations and liabilities of each of the
Mortgacors under this Mortgage shall be jecint and several.

12. /Ezch of Mortgagors agree(s) to the full extent permitted
by law, that if an Event of Default occurs hereunder, neither of
the Mortgagoers .nor anyone claiming through or under any of them
shall or will riet up, claim or seek to take advantage of any
appraisement, v2iuation, stay, extension, homestead or redemption
laws now or hereafcsr in force, in order to prevent or hinder the
enforcement or forsclosure of this Mortgage, or the absolute sale
of the property hereby-conveyed, or the final and absclute putting
into possession thereol, immediately after such sale, of the
purchasers thereat, and c¢f each of the Mortgagors, for himself or
herself and all who may.-o2 any time claim through or under him or
her, hereby waives and reizases to the full extent that it may -
lawfully so do, the benefit of all such laws (including, without
limitation, all rights under ‘and by virtue of +the homestead
exemption laws of the State oi Illincis) and any and all rights to
have the assets comprised in tle securitv intendzsd to be created
hereby marshalled upon any foreclircsure of the lien hereof.

13. No right, power or remedy _ cinferred upon or reserved to
Mortgagee by this Mortgage is intenhded to be exclusive of any
other right, power and remedy shall “be cumulative and concurrent
and shall be in addition to any other right, power and remedy
given hereunder or now or hereafter existiiiga at law or in equity
or by statute.

14, No delay or omission of Mortgagee O «©f any holder of
the Note to exercise any right, power or remedy ascruing upon any
default shall exhaust or impair any such right, power or remedy or
shall be construed to be a waiver of any such default, or
acguiescence therein; and every right, power and 1e7nedv given by
this Mortgage to Mortgagee may be exercised form timz ¢n time and
as often as may be deemed expedient by Mortgagee. No/ zonsent or
waiver, express or implied, by Mortgagee to or of any breach or
default by Mortgagors (or any of them) in the performanca of his,
her or their obligations hereunder shall be deemed or construed to
be a consent cor waiver to or of any other breach or default in the
performance of the same or any other cbligations of Mortgagors (or
any cof them) hereunder. Failure on the part of Mortgagee to
complain of any act or failure to act or to declare an Event of
Default, irrespective of how long such failure continues, shall
not constitute a waiver by Mortgagee of his rights hereunder or
impair any rights, powers or remedies on account of any kbreach or
default by Mortgagors (or any of them).
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i5. If Mortgagee grants forbearance or an extension of time
for the payment of any sums or indebtedness secured hereby, such
act shall not release, discharge, modify, change or affect the
original 1liability under the Note, this Mortgage or any other
obligation of Mortgagors (or any of them} or any maker, co-signer,
endorser, surety or guarantor.

16. This Mortgage shall inure to the benefit of and be
binding upon Mortgagors and Mortgagee and their respective heirs,
executors, legal representatives, successors and assigns.

17. If any provision of this Mortgage or the application
there~f, to any person or circumstance shall be invalid or
unenforc=able to any extent, the remainder of this Mortgage and
the apriication of such provision to other persons or
circumstanres shall not be affected thereby and shall be enforced
to the gr:ia‘est extent permitted by law.

18. This ~Mortgage shall be interpreted, construed and
enforced according to the laws of the State of Illineis.

19. This Mortoage shall be construed as a “Security
Agreement" within- “ne meaning of and shall create a security
interest under the Uniiorm Commercial Code as adopted by the State
of Illincis with respect to any part of the premises which
constitutes fixtures or personal property. Mortgagee shall have
all the rights with resgect to such fixtures and perscnal property
afforded to it by said Uniisrm Commercial Code in addition to, but
not in limitation of, the ‘cther rights afforded Mortgagee by this
Mortgage or any other agreemernt.

20. If there exists any /(n:>spnsistency between the terms of
the printed portion of this Mortgage and the terws cf this Rider,
the terms of this Rider shall gover:iand control.

IN WITNESS WHEREOF, the undersiyned -have caused this Rider A
to be executed as of the 22nd day ogkggnaaxy, 1990.

P Py / /, ‘ .’/)4

.Stanley A.,Kaplpn

7

L i g //"/ e
\\gr . ) LS, /!.L///
,/7,. 4 *.»( L‘"l’ ( : Jr’- e 'f( - /‘ AL . 4 0 \

- ! 7

/fbban C. Kaplan /
" x/K/A Joan C. Peters, hin wife
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EXHIBIT A

ATTACHED TO AND MADE A PART OF MORTGAGE (ILLINOIS)
DATED AS OF JANUARY 22, 19950, MADE BY
STANLEY A. KAPLAN AND JOAN C. KAPLAN

A/K/A JOAN C. PETERS, HIS WIFE,
IN JOINT TENANCY (TOGETHER, “MORTGAGORS") TO
EUGENE R. JAFFE, OR HIS SUCCESSOR,
AS TRUSTEE OF THE EUGENE R. JAFFE
REVOCABLE TRUST U/A/D APRIL 12, 1983 ("MORTGAGEE")

LEGAL DESCRIPTION

ALL THAT P.R? OF THE SOUTH 33 FEET OF LOT 1 AND THE NORTH 116.8
FEET OF 1OT &) IN ASSESSORS DIVISION OF LOTS 1 AND 2 IN CITY OF
CHICAGO, SUBLIYiISION OF THE EAST FRACTIONAL HALF OF SECTION 28,
TOWNSHIP 40 NORZF, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
DESCRIBED AS FOLZUWS: BEGINNING AT A POINT ON THE SOUTH LINE OF
WELLINGTON STREET 209 FEET EAST OF THE WEST LINE OF THE EAST
FRACTIONAL HALF OF SalD SECTION 28, THENCE SOUTH PARALLEL WITH THE
WEST LINE OF THE EAST _ TRACTIONAL HALF OF SAID SECTION 28, ALONG
THE EAST LINE OF AN 1g FOOT PUBLIC ALLEY 140.32 FEET, THENCE EAST
PARALLEL WITH THE SOUTH- LINE OF WELLINGTON STREET ALONG THE NORTH
LINE OF AN 18 FOOT PUBLT. - ALLEY 50 FEET, THENCE NORTH PARALLEL
WITH THE WEST LINE OF THE EAST FRACTIONAL HALF OF SAID SECTION 28,
140.32 FEET TO A POINT IN Tde SOUTH LINE OF WELLINGTON STREET 259
FEET EAST OF THE WEST LINE OF THE EAST FRACTIONAL HALF OF SAID
SECTION 28, THENCE WEST ALONG THE SCUTH LINE OF SAID WELLINGTON
STREET, 50 FEET TO THE PLACE OF BYGINNING, BEING 50 FEET FRONTING
NORTH ON WELLINGTON STREET EAST 47 AND ADJOINING ALLEY DEDICATED
BY INSTRUMENT RECORDED MARCH 16, 12)5 AS DOCUMENT 5594071 IN THE
OFFICE OF THE RECORDER OF DEEDS OF CO%} COUNTY, ILLINOIS.
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