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THIS MORTGAGE (“*Security Instrument’') is made on March 9 , 19 20

et
J-’g_FThe Morigagor is E.
6,( 0. FDUARDD HUIZAR /M D TO EMELIA HUIZAR, J. EVELIA FLORES, A WIDOAN and GRACIANO
fjH - OLASCOAGA/MARIUTED 10  MARTA FLORES ,
* H.
. 1857 4wST DICKENS, CHICAGO IL 60614 *
whose address is
, (*“‘Borrower’). This Sccurity Instrument is given to
INDEPEMDENCE CNE MORTGAGE (QORFORATION
L . __ . THE STATE OF MICHIGAN
e 5 1y H 1 exis I s 1) WS N
which is orgngized Al esiine YRGS 8 rmiFrern, MI 48034

wclcress is
. “Lender'). Borrower awes Lender the principal sum of
Ninety-three thousand five hurdred and NO/100 { ) ¢ P

)
. und whose

Dollars (U.5. § 93,500.00 }.(This debt is evidenced by Borrower’s note dated the same date as this Sceurity
lostrument (¢‘Noie''}, which provides For mastbly payments, with the full debt, if not paid ecarlier, due and payable on
March 1. 2020 . This Secvrity Instrument secures to Lender: (4) the repayment of the debt evidenced
by the Note, withdnterest, and all renewals, extensione aad modilications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 (o protect the sceurity of this Sceurity Insirument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the ‘NoizoFor this purpose, Borrower does hereby morigage, grant and
convey to Lender the following described property located in

COOK County, Hlinois:
LOT 44 AND THE SOUTH 4 FEET OF LOT 45 IN pBlOCK 6 IN HOSMER AND MACKEYS SUBDIVI-
SION OF BLOCKS 1 10 6 AMD 12 TO 16 BOTH INCLUSIVE IN FREER'S SUBDIVISION OF THE
WEST 1/2 OF THE NORITHWEST 1/4 CF SECTION 2, TCAFSHIP 39 NORTH, RANGE 13, FAST OF
THE THIRD PRINCIPAL MERIDIAN, TN CCOK COOAUNTY, 1LLIMOIS.

Tax Item # 16-02-102-030

Ouidl3s06d

MAILING ADDRESS: 1534 NORTH AVERS AVENUE, CHICAGO, IL 60651
which has (hcozisdsc!{css of 1534 NORTH AVERS AVENUE, CHICAGO [Sireet, Cityy,

tHinois 1211 Codef, (**Property Address™);

TOGETHER WITH all the improvements now or hercalier erected on the property, and all easements, rights, appurtenances,
reats, royaltics, mineral, oil and gas rights and profits, water rights and stock and all {ixtures now or herealter a part of the
property. All replacements and additiens shall alse be covered by this Security Instrument. All of the foregoing is referred
to in this Sccurity Instrument as the *Property.”’

BORROWER COVYENANTS that Berrower is lawlully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except lor encumbrances ol record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Prineipal, Interest and Late Charge. Borrower shall pay when due the principal of, ind interest on, the
debt evidenced by the Note and late charges due under the Note.
with the principal and interest as set forth in the Note and any lale charges, an instailment of any (1) 1axes and special assessments
leviee or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums lor
insurance required by paragraph 4.

2. Monthly Payments of Taxes, Insurunce znd Other Charges, Borrower shall include in cach monthty payment, tagether
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Each monthly instalbmer s luzmls, ﬁl reasonably estimated
by Lender, plus an amount sulficient 1o nutintain an additional balance o) nos more than ene-sisth ol the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
hecome delinguent. Lender shall hold the amounts collected in trust 1o pay items (a), {b), and (¢} before they become delinquent.

If a1 any time the 10tal of the payments held by Lender for items (a), (b), and {©), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by mare than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subsequent
payments by Borrower, at the option of Borrower. I the total of the paymenis made by Borrower Tor item (a), (), or (c)
is insufficient 1o pay the item when due, then Borrower shall pay 1o LLender any amouns necessary 10 make up the deficiency
on or before the date the item becomes due. (e}

As ased in this Seeurity Instrument, CSeerctary™ means the Seoretary of Housing and Urban Development or his or hvr?
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance pavnient oll’
the entire mortgage insurance premium. 1 this Sceurity Instrament is or was insured under a program which did not require,.
acdvance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i} an insmllmcluo"f
ol the annual mortgage insurance premium to be paid by Lender (o the Secercrary, or (iiy a monthly charge instead of a mortgagessd
insurance premium if this Sccurity Instrument is held by the Secretary. Each monthly instaliment of the morigage insurancet
premium shall be in an amount sulficient to accumulaie the full annual mortgage insurance premium with Lender one mont*™
prior to the date the full annual morigage insurance premium is duce to the Seeretary, or if this Security Enstrument is held
by the Sccretary, cach monthly charge shall be in an amount equal 1o one-twellth of anc-hall percent of the outstanding principal

balance due on the Note.

IT Borrower tend<ss to Lender the full payment of ali sums sccured by this Security Instrument, Borrower's account shall -
be credited with the beiance remaining for wil instaliments for items (a), (b), and (¢} and any martgage instrance premium
instaliment that Lendertfasnot become obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds
1o Borrower. Immediate’y oitor 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shatl
be credited with any balanced vomaining for all insiatlments for items (a), (b), and {©).

3. Application of Payments At payments under paragraphs | and 2 shail be applied by Lender as follows:

First, to the mortgage insurangzpremium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly maortgage insurarce premimm, unless Borrower paid the entire morigage insurance premium when this
Security Instrument was signed;

Second, 10 any taxes, special assessments, leaschold paymenits or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note; ’

* Fourth, to amortization of the principal of 1h: Note;

FFiftl, to late charges due under the Note.

4. Fire, Flond and Other Hazard Insurance. Borrower shatl insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuritics, and contingencies, including fire, for which Lender requires
insuranee. This insurance shall be maintained in the amouats and lor the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existerice or subsequently erected, against loss by floeds 10 the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable ¢lzuszs in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notics” by mail, Lender may make prool of 1oss if not made
promptly by Borrower. Each insurance company concerned is hereby auvtborized and directed 1o make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. All girany poct of the insurance proceeds may be applied
by Lender, at its option, cither (8) 1o the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent-amounts applied in the order in Paragraph 3, and 1then to prepoyrent of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the meonthly payments which are referred (o in Paragraph 2, or change the amount ofseeh payments. Any excess insurance
proceeds over an amount required (o pay all cutstanding indebiedness under the Note <ind this Security instrument shall be
paid to the entity legally entitled thereto.

in the event of lforeclosure of this Security Instrument or other transfer of title to vhe Property that extinguishes the
indebtedness, all right, tide and imterest of Borrower in and ta insurance policies in force shait pess to the purchaser.

5. Preservation und Maintenance of the Property, Leaseholds, Borrower shall not commit wasie or.destroy, damage or
substaniially change the Property or allow the Property 1o deteriorate, reasonable wear and tear excejrted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action 1o protect
and preserve such vacant or abandoned property. i this Security Instrument is on a leaschold, Borrower zhall comply with
the provisions of the lease, IT Borrower acquires fee title (o the Property, the leasehold and fee title shall norbe merged unless
i.ender agrees to the merger in writing.

6. Charges 1o Borrower und Protection of Lender’s Rights in the Property. Barrower shall pay all govertnental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly (o
the entity which is owed the payment. If failure 1o pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender regeipts evidencing these paymenls.

If Borrower fails to make these payments or the pavments required by Paragraph 2, or Fails 1o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as o proceeding in bankruptey, for condemnation or 1o enlorce laws or regulations), then Lender may
do and pay whalever is necessary to protect the value of the Property and Lender's rights in the Property, including payment

of taxes, hazard insurance and other items mentioned in Paragraph 2.

Auy amounts disbursed by Lender under this Paragraph shall became an additional debt of Borrower and be secured
by this Security Enstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and pavable,

7. Condemantion, The proceeds of any gward or claim Tor damages, direct or conseguenitial, in connection with any
condemnation or other taking ol any part of the Property, or {or caonveyancee in place of condemnation, arce hereby assigned
and shall be paid 1o Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Scecurity Instrument. Lender shall apply such proceeds 1o the recuction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and thea to prepavment of principal.
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