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THE UNDERSIGNED, EDWIN E. RAUGSTAD AND ANN A. RAUGSTAD, HIS WIFE

of GLENVIEW ,County of COQK . State of ILLINQIS , hereinafter
referred 1o as the Mortgagor. does heraby morigage snd warrant ta Deerfield State Bank, having lts principal office in Decrfield, Jilinois,
hereinafter referred to us the Murtgsgee, the following real estate in the County of COOK .
in the Stute of ILLINOIS L to wit!

LOT 2 IN RAUGSTAD RESUBDIVISION OF LOT 16 IN GLENVIEW COUNTRY ESTATES SICOND ADDITION, A
SUBDIVISION OF PART OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AS SHOWN ON THE PLAT OF SUBDIVISION RECORDED FEERUARY 11, 1955 AS DOCUMENT
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Fogether with all/owildings, Improvements, fixtures or appusiensnces now ur heresfter srected theraon ur placed therein, including all alppuulm.
spuipmient, fixtures or articies. whethor in single units or centrally cortrolied, used fo supply heal, gay, slr conditioning, water, taht, power, refrigeruation,
vontilation vt vther servives, ard any other thing now ue hereafter thorein or thereon, the fumithing of which by lewors to leysous (8 customary or appra-
priute. including 1creens, windaw shades, storm doors and windows, floor coveriags, wreen doors, (all of which are intomded 1o be and sre horeby declared
to be a par of wid real ostats 2o hither phy\icall{ uttached theretu or not), and also together with all crsements and Lhe rents, issues und profits of said
promises which ure heroby pledge’, at.igned, transferrcd and 101 over unto the Mortgageo, whether now duw or heralior 1o become due s provided herein,
all ur more fully sat forth in Parceia=io | on the reverse vide homof. The Murigupee is heteby subrogated tu the rights of all murtgages, lienholders und
uwners paid of [ by the proveeds of t'wloan hereby wecuied.

TO HAVE AND TO HOLD the i sroperty, with sald buthlings, snprovements, 1ixtutes, appuilenances, uppsiatus and oqni'plm'nl. whto said
Mornigagae furever, for the usos hareln setiosth, Treo fram il righte and benetio under the Humerlond Exemption Laws of the State of Hlinok, or uther
applicable Homastoad Exompiiun Laws, whis'n said rights and benality wid Morgagor doos horebiy release and waive.

TO SECURE (1 The payment of aeMale exevuled by the Mortgagar to the ondes of the Marigapes bearing even date horowith in the principal wm

of TWO HUNDRED THOUSAND AND NU/100 ~-~ - Dollnngs 200,000.00 %

which Note. togethes with interast thorean as theieir piovided. is payable  INTEREST ONLY QUARTERLY=- PRINCIPAL DUE

WW.QWWWW,
g tho day ot FEDRUARY J199T  which paymenis are 1a e applied, firs1, La fnferesd,

S

uns tEu &Jlnu‘ tu pnnuk?l'.l‘\}slnul wid ndebirednoes v pad in full, €20 The performance of uther u*recmmr- In sabk Nots, which rl hesoly Incorparaled
hatein and made o part af hereof, and which proveles, smany other things, for an aibfittonal monthly payment of ane twelfth (£/E2) of the estimated
anAnual taxos, Jvesmenty, murunce prentams and other chatges upun the murtgeged premives; { 1) Any fulure sdvances as herelnafise provided, and (4)
The perfarmunce uf 4 01 the covenants and obligations of the dedizagor 1o the Mottigagee, as contsined herein and in said Note
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THFE. MORTCGAGOR COVENANTS

A (1) To pay said ipdehtednesy and the interest Thersun as hetein and n sapd Noce provided, o5 avconding to uny sgreement extending the time of
payment thereol, (21 To r.n; when due and befure any penalty attaches thereto ol tuses, el assewments, water charges, and sewer setvice cheiges
against wad property tincluding those heretafore due), o to furnish Mortgepeo, upon ogoest, sbeplicate reveipts therefor, mnd ol such 1lems extended
against waid pmﬂre:t» shail be comctusively deemied valid for the purpese of thue requirement =23 Fo Keep the gnprovernents now of hercafter npon sd
promises invured sgainst damaye by (e, and suvh vther hazardy as the Monigugee may requie 70 L cnsured sguinyt ; and to provide public labiily maae
ance and such uther pvrance o Mattageee may rc:|lulll'. antrl said indebredness is Tully paid, o0 incese of forechnure, unlrl mxpiralion of the pedod of
redemptian, for the full insurshle value thereod, an such compastes and i vach form v shall be satistas o to The Mortgageo; such insizanee policies shall
remain with the Morntgagee during sod period or penods, ik contan the usaal Toay Foem inertgage claws = catisfactary to Morigagee imahing rlwm puynhie
to or for the benefit of the Motgagee and providing that thiey canpot be canceled upon less than 30 day s notice ta un;afcn.nnd In vate of foroclotue
tale payable to the owner of the cerifivate af sale, vanee of any detioency, any teceiver or tedemptioner, Srany grantee in s Sheniffs or sudicial demd;
and tn cave of foss under such pobicies, the Morteayee v authorzed o mbjust, collect and comprogmise, in it diacretion, all claims thersunder und to exacute
and doliver as attorney i tact For and an behall ol the Marbgaper all necessary roafs af Joss, receipts, vougshen, soiweses and acgull tances equired to be
signed by the insrdnee compames, and (e !-!urle-nwu agrees toosign, upon demand, all teceipls, vouchors and rel s1es oguirod u?hlm to bo dgned by the
Murtgagee 11 such porgose;, and in the event the Mortgapon Taiiy Gooeadaise any checks or dralts issued in paymen' al Lpedass 1he Morigsiee 1n desigpated
ot Mortgdgor's attarney in fact teodo s, and the Mortgapee v authoized 1o apply the ‘nmetds of any Insitance vates weohe testoration uf the proaperiy
vr upon the indebtedness hereby swowed Bty discoetion, bat manthly payments shall continue until said indebtednea s paid 0 full; (4) bmaediately
ulter destruction of skimape, to commence and promptly complete the rebdlding or revtoration of buddings and improvieanis naw o hereafter on waid
premises, (5 To keep sd premises in good condittion and repair, seithont waste and frev from any mechanic’s ar ather dea o clai of llen not exprosly
subordinated to the ben horeol, (01 Nat to make, sutter o permin any unbostnd use ol or any nubsince 1o oxist on sald propastvant to diminish nor impake
its value by any act o omession tract, 17 To camply with all requirenienty of law with espect to mortgaged promises anll vVve use thereof; (8) Nol to
make, sulfer or permit, without the weitten peemisstan of the Mortgagee being Dt had and olrained, () any use of the porjity for sny purpose othet
than that for which (€ is now gwed, thrany alterations, additions, demalition, removal or sle of any Improvemaenis, spparatus, appurtenuances, fxtures or
equipment now or hereatter upon snd property. (0 any purchase on copditional sale, feate or agreement under which Litle Is 1esotved in the vendor for
any appatatus, lixtures or equipment which woold heomme part of the sealevtate toohe placed in ot upon any buildingy or improvements on suid propaty,
(9) o complete within a reasonable timie any butldings ar impeovements naw o at any me n process of erection upon the sud premisey, (10} To appras
In and defand any procecding winch an the opinten of the Mortgagee affecis it securily hereunder, and to pay all cons exponssr und attomey’s feea
tncurrgdd ar paid by the Mortgagee in any proceeding 1n which (0 nray be made o party defendant by (sasen of this Mostgayge (1 1) Not to sell or transfer
the premmiwes, or enter inlo any agreement to do any of the foregoing whee b does ot prrovide Tor immedinte puynient of st voms secured hereby, 'Sell or
transfer” wmeans the conveyanie of the premnes or any fight, tile or interest therein (ncluding conveyance [nto a land trum), whether legal =ir rquitable
whether voluntary ue tnvoiuntary . by outright wle, deed, imstallment wile contruct, land contract, contract Tar decd, feasehold interest with w term greater
than three (31 yours, kase-aption contract, assignment of benfatal interest tna L trust or any other mathod ol ronveyunce of real or pessonal property
intorests, excluting however (1) the creution of a lien ar encembrance subordinate to this Morgage; (H) the creation of o purchaye maney wourity interest
for houschold sappliancet, o1 {idi) tranafer by dovise, diescent, o1 by aperation of Law gpon death of 2 joint tenunt

B. That i case of Lillure to perform any of the covenants herein, Mortgagee may do on Morigagor's bohall everyihing so covenanted; thut ssid
Maortpagee may also o any act b may deem necessary to protect the len heroof; that Mortgagor will repay upon demand uny moneys patd ot disburaed
oy Maortgagee for any of the ubuve purposes and such moneys together with intorest thereon at ser vent per anman shall become so
much additional indebiledness secured hy this Monigage with the same Frl:mty a8 the otiginal indobledness and may be ‘inclutlrd in any judgmuent or decrer
fareclosing this Mortgage and be pald cut of the rents ur proceeds uf wic of wid premisos if nut otherwise patd; that it shall not bo ubligetory upon the
Murtgagee to inquite Into the validity of any llen, encumbrance or clalm in advancing moneys a3 above authorized, but puthing herein cuntuined shull be
constiued as requiring the Murtgugee to sdvanice any moneys for any purposs nor 1o du any act hareunder; and the Murtgagee shall not incur any personal
tability because ol anything it mav do or omit to do herounder.

C. ‘That it 15 the intent hereof to socure payment of said Notée whether the entire amount shall have been advanced (o the Morigagor at the dute
hereof or a later date

D. That this mortgage shall also woure additional loana horeufter made by the then holder of the aole secured licteby to the then vwner of the reusl
eslute dewcribod herein, proviged that nu wich additional loan shall be mude I the making therent would cause the tetat principul indebtednan sccured
hereby Lt exceed the amount of the origine lnlncipal Indebtednosy statzd herein buch such adajtiopul joan shall be evlidenced by & note ur other evidence
of Indentedness identifying such additional loan sy part of the indebtedness secured herehy, and shall mature not tuter thun the then muturity date of the
original indeblodness socured hereby. Nothing herein contatned ahall lingly any obligation on the part of any hoelder of said note (v make any such
additivnal Joan.

E. That in the event the ownership of st property vr uny part theroul becumos vested in u person othor than the Mortgagor, the Mortgagee may,
without notice 1v the Mortgagor, deal with such successor or suvcessors In intsrest with roference to this Morigage and the debt hereby secured Inthe
same munner us with the Mortgagor. and may forbear to sue or may extend time for pn:{mcm of the debt, socured hereby, without discharging or in any
wr“ .rrecmng the liability of the Mortgagur hereunder or upon the debt hereby securod. Nothing herein contained shall imply sny consent to such transfer
of ownership.
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