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This instrument was prepared by,

DENISEn@meHART

MORTGAGE ORLAND, PARK, IL 6046

s s @

THIS MORTGAGE is made this 8Tk __ day of Y
GARY M. KORHONEN AND EILEEN L. KORHONEN HIS WIFE

. between tho ¥,

S/iaax

{herewn "‘Borrower’ ). and the Morigagee,

FINANCIAL FEDERAL SAVINGS BANK Of OLYMPIA FIELDS

a corporalion organced and exisling under the laws ©f the United States nf Amarica, whose address is

5!3 43.'.3 1 2 F?E%E?lel‘f ?ﬁon S 60461 (herein “Lander™

WHEREAS, Borrowsc iy indebtad to Lecder in the poncipal sum of

ONE HUNDRED TWENTY" THOUSAND AND 00/100-=cc-cmcamuua e
Dolars. wh.ch indehtedness is evidenced by Borrower's note Jdated ____MARCH_BIH.._LHSQ_____..Tmf-'In "Note'),
provided for monthiy installmenty =7 principal gndd interest, with the balence of the indabtednes, |f not sooner paild, dus and

pavableon  appIL 1ST, 2024

TO SECURE to Lender (al the repaxment of the indebtedness evidenced by the Notes, with interest therson, the pay:
ment of all othar sums, with interest therecn, advanced in accardance horewith to protect the security of this Mortgage, and
the pirformance of the covenants and agreeinents of Borrower herein containad, and {b) the repaymaent of any future advances,
with interest thareon, made 1o Borrower by Crader pursuant 1o paragraph 21 hareof (horein “Future Advances'’), Borrower
(T _"1 does hereby mortgage, grant and convaey to Lendes the lollowing described property located in the

Ve Tounty of
1)

State of
L‘f ,:1 LOT 27 AND THE NORTH 80 FEET OF THE SQuT* 250.87 FEET OF LOT 37 IN SANDBURG
(t"'_. GLEN A PLANNED UNIT DEVELOPMENT, UNIT 1, 4JF THE PART OF THE EAST 1/2 QF THE
.1 NORTH WEST 1/4 AND PART OF THE WEST 1/2 OF_7HE NORTH EAST 1/4 OF SECTION 33

TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN C
COUNTY, ILLINDIS.whwkw W TN C00K

e i e W W W e me - e

2o P

Lr_ﬂ

COOK
ILL?NOIS

226106

PERM TAX 23-33-104-024

PROPERTY ADDRESS: E’igag EQEE,T?EGkSHEQD CIRCLE

which has the address of 12833 FAST TAWMLG—_AW
{Street) f )

ILLINOIS 60464 therein “Praoperty Address’’);
{State and Zip Code)

TOGETHER with all the :mprovements now: or hareafter erected on the property, and all sasements, rights, appurte-
nances, rents, rovalties, mineral, oil and gas rights and profits, water, water rights, and water stock, snd all fixtures now or here-
after attached to the property, sl of which, including replacements and additions thereto, shall be deemed to be and remain s
part of thae property covered bJ this Mortgage. and all of the foregoing, together with said property {or the leasshold estate
if this Mortgage is on a leasshold) are herein referred to a3 the “Property’™,

Borrower covenants that Borrower is lawfully seised of the estata hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generally the title
to the Property sgainst ali claims and demands subject to any declarations, sassments or rastrictions listed in a ule of
suceplions fo coverage in any title insurance policy insuring Lendar's interest in the Property.
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UNIFORM COVENANTS Borrower and Lender covenant and agrec aa follows:

1. Payment of Principal and Interest. Barrower shall promptly pay when due the principal of and interest on
the indebtadnoss evidenced by the Note, prepayment and lnte charges as provided in the Note, and the principal of and
interest on any Future Advancen securad by this Mertgage.

2. Fundse for Taxes and Insurance, Subject to applicable law or to u written waiver by Lender, Borrawer shall pay
to Lender on the day monthly installments of principal and inlerest are paynble under the Note, until the Note ia paid
in full, & sum therein “Funda’) squal to one-twelfth of the yearly taxes and asseasments which may attain priority over
this Mortgage, and ground rents on the Property, if any. plua one-twelfth of yearly premium installments for hazard
insurance, plus one-twalfth of yearly pramium installments for mortgage insurance, if any, all as reasonably eatimated
initially and from time to time by Lender on the basis of sssessments and bills and reasonable estimates thareof.

The Funds shal) be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an institution). Lender ahall apply the Funds to pay said taxes, asseasments,
insurance premiuma end ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling aaid assessments and bills, unless Lender pays Borrower intereat on the Funds and
applicable law parmits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funda shall be paid to Barrower, and unloss such agreement is made or applicable
law reqaires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funda.
Lender shall give to Berrower, without charge, an annual accounting of the Funda showing credits and debits to the Funds
and the purpoau for which debit to the Funds was made The Funds are pledged as additional security for the suma secured
by this Mortgage. .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o
the due dates of t:xes, assessments, inaurance premiums and ground rents, shall exceed the amount required to pay Aaid
tuxes, assessmerits, ‘naurance premiums and ground rents as they foll due, such excesa shall be, at Borrower s option, vither

romptly repaid to Parrower or credited to Borrower on monthly instaliments of Funda. If the amount of the Funda held
Ey Lender shall rot %o sufficient to pay taxes, nssesaments, insurance premiurns and ground rents as they fall due,
Borrowsr shall pay t) Lo nder any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower Jequesting payment thereof.

Upon payment in«u!bofall sums secured by this Mortgage, Lender shall promptly refund to Borrower nny Funds held
by Lender. If under paragrip® 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediataly arior to the sale of the Property or ita acquisition by Lender, any Funds held by Lender
at the time of application as a cridit againat the suma secured by this Mortgage.

3, Application of Payment.-Unless applicable law provides ctherwise, nll paymenta received by Lender under the
Note and paragraphs 1 and 2 hereof shz!l be applied by Lender firat in payment of amounta payable to Lender by Borrower
under paragraph 2 hereof, then to in(ervat zayable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Chargens; Liens. Borrower shall pay ati'taxes, anseraments and other charges, fines and imponitioas attributnble
to the Property which may attain a priority over this Mortgage, end lensehold paymenta or ground rents, if any, in the
manner provided under paragraph 2 hereof or,if it paid in such manner, by Borrower making puyment, when due, directly
to the payee thereof. Borrower shall promptly {urii=h to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directiy, Bot rov erahal! promptly Airrnish to Lender receipts evidencing such payments.
Borrower shell promptly discharge any lien which ns“.rriority aver this Morigage; provided, that Borrower shall not be
required to discharge any such lien s long as Borrower shall agree in writing to the payment of the obligation secured
by such lien in a manner acceptable to Lender, or shall ir’ goud faith contest such lien hy, ar defend enforcement of sauch
lien in, leyal proceedings which operate to prevent the enfor :ement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvimsnis now existing or hereafler erected on the Property
{nsured agninst loax by fire, hazards included within the term “x*2nded coverage', and auch other hazards na Lender may
require and in such amounts and for such periods as Lender may rriuire; provided, that Lender shall not require that the
amount of such coverage extoed that amount of coverage required o say the sums secured by this Martgage.

The insurance carrier providing the insurance shall be chosen by Luorrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums o1 insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by B=: rower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptaule to/Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have ri~ zight to hold the policies and renewnla
theraof, and Borrower shall promptly furnish to Lender all renewal notices and al( v ceipts of paid premiums. In the event
of lons, Borrower shall give prompt notice to the insurance carrier and Lender. Lendrs vay make proof of loas if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, inaurance proceeds shail be rpvlied to restoration or repair
of the Property damaged, provided such restoration or repair ia economically feasible arid tne security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortge e, with the excess, if any,
paid to Borrower. If the Property is abandoned by Borruwer, or if Borrower faila to respond to [.end :r within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a clnii fir insurance benefits,
Lender is authorized to coilect and apply the insurance proceeds at Lender's option either to restor .cinn or repair of the
Property or to the sums secured by this Mortgage.

Urless Lender and Borrower otherwise agree in writing, any such application of proceeds to princif al uhall not extend
or postpone the due date of the monthly installmenta referred to in paragraphs 1 and 2 hereof or chang t)ie amount of
auch installments. If under puragraph 18 hereof the Property is acquired by Lender, all right, title and interoat of Barrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior Lo the
sale or acquisition shall pass to Lender to the extent of the suma secured by this Mortgage immediately prior to such sale
or acquirition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developmenta.
Borrowsr shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage ia on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Barrower's obligations under the
deciaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulation:
of the condominium or planned unit development, and constituent documenta. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
auch rider shall be incorporated into and shall amend and supplemant the covenants and agreementa of this Mortgage
aa if the rider were a part hereof.

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's intereat in the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option, upon notice ta Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of reasonabie
attorney'a fees and entry upon the Property to make repairs. If Lender required mortgage insurauce as a condition of
maeking tie loan sscured by this Mortgage, Burrower ahall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof.
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Any amcunts disbursed by Lender pursuant to thia parngraph 7, with interest thervon, shall become additional
indebtedness of Berrower secured by this Mortyage. Unless Borrower and Lender agres to ather torms of payment, auch
amounta shall be payable upon notice from Landor to Borrower requesting puyment thereof, and ahall bear interest from
the date of dishursement at the rate payable from time to time on outstanding principal undor the Note unless payment
of intorest at such rate would he contrary to applicable law, in which event such amounis ahall bonar intorest at the higheat
rate permissible under applicable Inw. Nothing contuined in this paragraph 7 shall require Lender te incur any expense
or take any action horeunder

8. Inapection, Londer may make or cause to be mado roeasonahtn ontrios upon and inspoctions of the Property,
provided that Lender shall give Borrowsr notice priar to any such inspection speciflying roasonable causs therefor relnted
to Lender’'s interest in the Property.

9. Condamnation. ‘The procsods of any nwartt or claim for damagos, direct or consvquontisl, in connection with nny
eondemnntion or other taking of the Property, or part thereof, or for conveyance in llou of condumnation, are hereby
astigned nnd shall bo paid to Lendor.

1n the event of o total taking of the Property, the proceeds shall be applied to the aums securod by this Mortgage, with
the excess, if any, paid to Borrower. In the ovent of n partinl taking of the Property, unlesa Borrower and Londer otherwise
agrev in writing, there shall be applied to the sums secured by thin Mortgage such proportion of the procesds ou is equal
to that proportion which the amount of the sums secured hy this Mortgage immediately prior to the date of taking boars
to gm fair market value of the Property immedintely prior to tho date of taking, with the balance of the procesds paid
to Borrower.

{f the Property is abandoned by Borrower, or if, after notico by Loendor to Horrower that the condemnor offers to make
an nward or settle n claim for damagos, Borrower fiils to reapond to Lendor within 30 days aftor the dute such notice is
mailed, Landeis authorized to collect and uspply the proceods, at Lander's option, sither to restoration or repair of the
Property or o tho nums secured by this Mortgngo,

Unlenn Lendr: and Borrower othorwine agroo tn writing, nny such applicution of proceods to principal whall not extend
or poatpone thu'dusdate of the monthly instalimonts referred to in paragruphs 1 and 2 hercol or chunge the amount of
such inatallments

10. Borrower Nit iloleanod. Extonsion of the timoe for paymoent or modification of amertization of the auma secured
by thin Mortguge draateg by Londer to nny succeswor in interest of Borrower shall not aperate ta relense, in any
manner, the liability o/ tle original Borrower und Borrower's successors In intarost. Lender shall not be required to
commenceo procesdings ageinsiisuch aucconsor or refuse to oxtond time for pnyment or otherwine modify amortization of
the sums secured by this Mortyage by rvanon of any demund made by the original Borrower and Borrower's successors in

interest.

11. Forbearance by Lender Mot 0 Walver Any furbearance by Londer in exercising any right or remedy horeundur,

or otherwise afforded by applieabll brw ahahl not be o widver of or preclude the exercise of any such right or remoedy. Tha
precurement of insurnnee oc the payrient of tnxes or other Hens or chargon by Lender shall not be a waiver of Lender'a
right to accelarate the maturity of the indeutedness socured by thie Mortguge.

12. Remedios Cumuiative. All renr edios provided in this Mortgage nre distinet and cuimulative to nny ather rvight
or remoedy undor this Mortgage or alforded Gy aw or equity, nnd may be exoercissd concurrantly. indepondently or successivoly.

13, Successors and Assigna Bound; Jod-i and Several Linbillry; Captions. The covenants and agreoments horein
contained shnll bind, und the rights hereundor Knati bues to, the rospoctive succossors and assiygns of Lendor and Borrowor,
subjoct to the provisions of paragraph 17 horeof. ) 2avonants nnd agreomonts of Harrower ehinll be joint and several. The
captions and hendings of tho paragraphs of this Ma tgags aro for convenience anly and are not to be uasd Lo interpret or
define tho provisiona heroof,

14. Notice. Except for any notice required unider applicable law 1o be given in another manner. () any notlee to
Borrowser provided for in this Mortgage shall bo given by /aalling such notice by certifled mail addrossod to Borrower at
the Property Addresa or at such other address ns Borrower @iry dosignate by notice to Lerder as provided hisrein, and (b)
any notice to Lender shall be given by cortifled mnil, roturn reeeip? roquosted, to Lendor's address stated horein or Lo such
other nddress as Londor may designate by notlee te¢ Borrower as Lrot tded heroeln. Any notlce provided for in this Mortgage
whall be dveemed to have been given ta Borrower or Londer when ' given in tho manner designated herein,

18. Uniform: Mortgage: Governing Law; Severability. This farmn of mortgage combines uniform covenanta for
national use and noen-uniform covenants with limited variationa by juiisdiction to conatituto a uniform security inatrumont
covering real property. ‘This Mortgaye shail be govorned hy thes law of the juisdiction in which the Proporty is located.
In the eveant that any provision or ¢clause of this Mortgage or the Note conflicis with spplicable low, such conflict shal}
not affoct other provisions of this Mortgage or the Note which ean bo given 4Tt withoul the conflicting provision, and
to this end the provisiona of the Mortgege and the Note are declared te be svezable,

18. Borrower's Copy. Horrower shall be furnished a conformed copy of the Moty 'and of this Mortgage at the Lime of
execution aor after recordation horenf,

17. Traasfer of the Proparty: Assumption. I al} or any part of tho Proposty o= an interost thersin e sold or
transferrad by Horrower witheut Londer's prior written consout, excluding () the dxention of a Hlon or encumbrance
subordinate to thin Mortgage, (b} the croation of a purchase monsy aectirity intereat for house’ioid appliancoes, (¢} » transfor
by devise, descont or by operation of lnw upon the doath of u joint tenant or (d) the grant of (iny lhaschold interest of three
yoars or less not containing an option to purchase, Lender may, at Londer’s option, declare .ili t.is. sumna socured by this
Mourtgage to be immediately due and payabie. Lender shall have walvod such option to acceleiat’ if, prior to the sale or
transfer, Londer and the person to whom the Property s to be sold or tranaferrod reach agreesmont ir/waiting that tho crodit
of such person is satisfuctory to Lender and that the interest payable on the sums secured by this Mortgage shall be at
auch rate as Lender shall request. If Lender hus waived tho optlon Lo accelerate provided in this pseceraph 17, and if
Barrower's stuccossor in interest has exocuted n written assumption agreement accapted In writing by Leuder, Lender shali
release Borrower from all obligations under this Mortgnge and the Note.

If Lender exercises such option to accelernte, Lender shall mail Borrowar notice of acceleration in accordnnce with:‘

paragraph 14 hereof. Such notice shall provide a period of not less than 30 duys from the date the notice in mailed within

which Borrower may pay the sums declared due. If Borrower fails to pay auch suma prior to the expiration of auch period,

Lender may, without furthsr notive or demnnd on Borrowor, Invoke any remedies pormitted by pnragraph 18 hereof.

NON-UNIFORM COVENANTS Borrowoer and Lendor further covenant und agrea as follows:

18. Acceleration; Remedios. Except aw provided in parngraph 17 hervof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not leas than 30 days from the
date the notice is mailed to Barrower, by which such breach muat be cured; and (4) that failure 1o cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortignge,
foreclosure by judicial proceeding and sale of the Proparty, The notice shall further inform Borrower of tho right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to nccelerntion and foreclosure. If the breach is not cured on or befores the date
specified in the notice, Lender at Lendsar's optlon muy dectare all of the sumna secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Morigage by fudicial proceeding.
Lender shall be entitled to collect in such proceeding all expsnaes of foreclosure including, but not limited to,
reasonable attorney's fees, and costs of documentary evidence, abstracts and title reports.

19. Borvower’s Right (¢ Reinstate. Notwithstanding Lender's acceteration of the sums securad by this Mortgage,
Borvowsr shall have the right to have any pracecdings begun by Lender to snforce this Mortgage discontinued at any time

>
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prior to entry of u ;udgmchNnQ ErEageIi(CjALlyanOI lum:Mch would be then duc under

this Mortgage, 1he Note and notes securing Future Advances, if any, had no acceleration occurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (¢} Barrawer pays all ressonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph ! 8 hereof, including, but not limited to, reasonable attarney's fees. snd
{d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations sscured hereby shail remain in {ull force and effect as if
no acceleration had occurred

20, Assignment of Rents; Appointment of Recelver; Lender In Possession. As sdditional securily hereunder, Borrower
hereby asstgns to Lender the rents of the Property, provided that Barrower shall, prior 10 acceleration under paragraph 18
hereof or abandonmen: of the Property, have the right to colfect and retain such rents as they become due and payable

t!pon acceleration under paragraph 1R hereof ar ahandonment of the Property, and at any time prior 10 the expiration
of any period of redemption following judicial sale, Lender, 11 person, by agent or by judicially appointed receiver, shall be
entitled 10 enter upon, take posession of and manage the Properly and 1o coltect the rents of the Property including those
past due  Aff renfy cotlected hy Lender or the receiver shall be applied Rrst fo payment of the costs of management of the
Property and coffection of rents, including. bul not hmited to recetver’s fees, presmiums on recerver's honds and reasonmble
attorney's fees, and then to the sums secured by this Morigage Lender and the receiver shall be liable 10 account anly for
those rents actunily received

21. Future Advances. Uipan requew of Borrower, Lender, a1 Lender's option prior to release of this Morigage, may
make Future Advances to Borrower  Such Future Advances, with interest thereon, shafl be secured hy this Morigage when
evidenced hy promissory notes saling (hat sard notes are secured hereby Al no lime shall the princips! amoum of the
indebtedness secrived by thy Mortgage, not including sums advanced 1n accordance herewith to protect the secunty of this
Morigage, excied Lic onginal amount of the Note plus LS $ ONE - o

22. Release, 'oon payment of all sums secured by this Mortgage, Lender shall release this Mortgage.
Borrower shall pau ail costs of recordation, if any, and any release {ee in eflect at that time

13. Waiver of Parsestend, Borrower hereby waives all right of homestead sxemption 1n the Property.

IN WITNESS WHERCD), Borrower has exccuted this Mortgage.

- o —~BOITOower
4T Z S N ¥ X 2
~—Borrower
STATE oF |1 LINOIS, cogk . . . T . .. County'ss:
| P PAvC B smolrnsic s . a Notary Pubhic 10 and for said county and state,
do hereby certify that.  GARY M. KORHONEN AND EJLEEN L. KORHONEN HIS WIFE .. . ..

. personally known to me to/oe the sume persanis) whose namets) ARE
subscribed o the foregoing instrument, appearcd before me thinddzy an person, and acknowledged that e ¥
signed and delivered the said instrument as THEIR free and volvinary act, for the uses and purpuses therein
set {orth

Givert under my hand and ofticial cea’s this 8TH .day of MARCH. . 19 0[p
My Commussion expiras
P Y Py . .»——"') . . .
“OFFICIAL SEAL" ? {‘,/_"a;t,,( 73 Aincm (L,L/t{c
PAUL A. SMOLINSK! : Notsry Public '

Notary Public, State of fifincis
My Comnizsion Expires $/11/93

{5 Be? This Line Reserved for Lendar and '] -

AL TRUST & SAVINGS BANK
éVE.
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