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THIS MORTGAGE (“'Sccurity Instraument'’) is made on MARCH 9TH , 19 90

The Mortgagor is DAVID SOTQ AND HAYDEE S0TO, HUSBAND AND WISFE

whose addresy is 1617 NORTH KENNETH AVENUE, CHICAGO, ILLINOIS 60639 '
» ("*Borrower'"). This Securlty Instrument is given to

Investors Suvings Bank, P84, .
which is organized and existing wader the laws of United Stiles of America . and whose
address is 1ORO1T Wayznta Bouizvard

Suite 300 . ("'Lender'”), Borrower ewes bender the principul sum of
Minnctonkia, MN 55343
*ONE HUNDRED EIGHT THCOUSAND NINE ({UNDRED NINETY AND NO/100 mccmccemacccmcmmecmmeccccmaee
Dollars (U.S. $108,990.00 ). This_debl is evidenced by Borrower's note dated the same dute us this Security
[nstrument {*Note'’), which provides for montaly puvments, with the full debr, if not paid carlier, due and payable on
APRIL 157, 2020 . This Secrrity lnstriment securees to Lender: (1) the repayment of the debt evidenced

by the Nole, with interest, und all renewiils, extensiviay und imodifications; () the payment of all other swmns, with interest,
advanced under paragriaph 6 1o protect the security of thih Security Instrument; and (¢) the performance ol Horrower’s covenants
und agreements ynder this Security Instrument and the Ndte, Yor this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located.in K

County, Hlinois:

.

LOT 25 AND THE SOUTH 1/2 OF LOT 24 IN BLOCK /i, IN GROSS' ARMITAGE ADL‘)I“I‘ION%
CHICAGO BEING A SUBDIVISTION OF THE NORTHEAST '1/4 OF THE NORTHFAST 1/4 OF THE

SOUTHWEST 1/4 COF SECTION 34, TOWNSHIP 40 NOKITH, ASNGE 13, BAST OF THE THIRD 'x"
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ;
h‘
e
&
-}
(WY
13-34-304-023
which has the address of 1913 NORTH KENNETH AVENUE CHICAGD [Street, Chyl,
filinois 60639 1211 Codel, (“"Property Address');

TOGETHER WITH ull the improvements now or herealier erected on the proaperty, and ol ensements, rights, appurtenances,
rents, royalties, mineral, oll and gas rights and profits, water rlghty and stock aed all fixtares now or hereafler u purt of the
property. All replacemuents and additions shad) nlsn be covered by this Security [astrument. All of the Foregoing is refcrrc
to in this Security Instrument as the *Property.*

ROR ROWIER COVENANTS that Borrower is tawfully seised of the estine hereby conveyed und s the right 1o morigage.
grant and convey the Property and that the Property is anencwmbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property ngainst all ¢laims and demands, subject to any encumbranges of record.

1. Payment of Principal, Interest nnd Late Churge. Boriower shall pay when due the pringipal of, and interest on, the
debt evidenced by the Nole and Jate charges due under the Note,

2. Monthly Payments of ‘Taxey, Insurance and Other Charges. Horrower shall inciude in cach monthly payment, together
with the principal and interest as set forth in the Note nnd any ke charges, aninstallment of any ) taxes and speciul assesiments
levied or to be levied agninst the Property, (D) leaschold payments or ground rents on the Property, and (¢} premiums for
insurance required by paragraph 4
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Any application of the procd b of ‘hc maonthly payments, which
are referred to in Paragraph 2, or ¢change the amount of such payments. Any excess proceeds over an amouant required to

pay all sutstunding indebtedness under the Note and this Sceurity instrument shall be paid to the entity tegally entitled thereto.
8. Feew. Lender may collect fegs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulitions issued by the Secretary in the case of payment defaults, requiire
immediate payment in full ol all sums secured by this Sceurity Instrument if:

(Y Borrower defaults by Tailing to pay in full uny monthly payment required by this Security Instrumem prior to
or on the duc date of the next monthly payment, or

tiiy Barrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Scecurity lnstrument.

(b} Sule Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in Tull of atl the sums secured by this Security Instrament if:

(i) All or part of the Property is othierwise fransferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchassror grantee does s occupy the Property but his or her credit has not been approved in accordance with
the requicoments of the Seerctary.
(¢) No Walver.ancircumsiances oceur that wouald perntit Lender to require immediate payment in full, but Lender
does not requive qvch payments, Lender does not waive its rights with respect (o subsequent cvents.,

() Reguhntions «f 8212 Seeretury. In many circumstances regualations issued by the Scerctary will limit Lender’s rights
in the case of paymentderaults to require innmediate payment in full and foreclose if not paid. This Security Instrument
does not nuthiorize aecsictaion or foreclosure if not permitted by regulations ol the Secretary.

10. Relastatement. Horrower 2as a right to be reinstated it Lender has requited immediate payvment in full becanse of
Barrower's tailure to pay an amount decuander the Note or this Sceurity Insteament, Fhis right applies even after foreclosure
procecdings are instituted. To reinstul: Bediccurity Instrument, Borrower shall terrder i a tump sum all amowms reguired
10 bring Borrower's iccount cutrent incluzamg, to the extem they are obliguations of Borrower under this Security Instrument,
foreclosure costs amd reasonuable and customars aiterneys” fees and expenses properly associaded with the Toreclosure proceeding.
Lipon reinstatement by Borrower, this Sceuri'y Tistruoment and the obligations that it secures shall renwain in elfect as if Lender
had not reguired immediate poyment in full. brewGver, Lender is not required to permit reinstatement if: (i) Leader has aceepioed
reinstaternent after the commencement of Foreclasirs proceedings within two yvears immedintely preceding the commencement
of a current foreclosure procecding, (i) reinstatetaentawvill preclude Toreclosure on different grounds in the future, or gii)
reinstatement swill adversely affect the priority of thedtien ceeated by this Security Instrument.

11. Borrower Not Released; Forbearunce By Lender Noy o Waiver, Extension of the tiime of payment or modification
of amortization ol the sums secured by this Sceurity Instanment granted by 1 ender to any successor in interest of Borrower
shadl not operate to release the Hability of the original Borrowed or Borrower™s suceessor in interest, Lender shali not be requited
to conunence procecdings agiinst any successor in interest o 1efagto extend time for payment or otherwise modity mmaortization
of the sums secured by this Security Tnstrument by reason of any Cepsand made by the original Borrower ov Barrower's suceeshors
in interest. Any Farbeitranee by Lender in exercising any right or rémedy shall not be a wilver of or prectude the exercise of

any right or remedy.

12, Suceessors und Assigns Bound: Joint and Severn) Liabillty; Ce/signers, The covenants and agreements of this Securins
Instrument shall bind nnd benetit the successors and assigns of Lender and flociower, subject to the provisions of paragraph
U h. Borrower's covenants and agreements shall be joint and several, Any Bordower who co-signs this Sccurity Instrument
but does nol exceute the Note: (@) is co-signing this Security Instroment only focaoriguge, grant god convey that Borrower’s
interest in the Property under the terins of this Security fnstrument; (b) is notipersonally obligated 1o pay the sums secured
by this Security nstriment; and (o) agrees that Leonder and any other Borrowes mws ageee 1o extend, modify, forbear or make
any accommuodations with regard to the term of this Security Instrument o the MO vithout that Borrower's consent.

13. Natices, Ay notice to Barrower provided Tor in this Seearity Insteugment shadbih s given by delivering it o1 by muilin"x‘\
it by tirst chass mail unldess applicable law requires use of another method. The natice shaic hedizected to the Property Addresws
or any other address Borrower designates by natice 1o Lender. Any natice 1o Leader shall be aven by First clinss maid to Fencder
address stated herein or any subdress Dender designates by notice to Barrower, Any notice provited £or in this Security Instrumerpes
shail be decmed to have been given to Borrower o Lemder whets given as provided in this paregraph, <

-~

b4, Governing Law; Severabllity, This Scouity Instoument shidl be governed by Federal livw anid the law ot the iuriu.lic!iug}

in whivch the Property is located. In the event that any provisican or clause of this Sceutity Instruiient o the Naote conflicg, .
with applicable iw, such canflict shadl novaltect other provisions of this Sceurity Instrument or the Blace which can be given
uffect without the conflicting provision. Fo this end the provisions of this Secarity (nstrument aind the Note are declaved to

be severabie.
15. Borrower's Copy. Borrower shall be given ane conformed capy of this Security Iistruniens,

t6. Assignment of Rents, Borrower unconditionally assigns amd transters to ender adl the sents and revenues af the P'roperty.
RBorrower authorizes 1 ender or Lender’s apents to collect the rents and revenaes aind hereby directs cach tenunt of the Praperty
1o pay the reats to Fender or Pender’s agents, Howeser, prior to Lender’s natice to Horrower of Borrower’s breach of any
covenant or ageeement in the Secarity Instruement, Borrower shall collect and receive all rents and sevenues ol the Propeny
ds trustee For the benelit of Lender and Borrower, This assignment of rents canstitutes an absolute assignment andd not an
assignment Foradditional security only,

It Leader gives natice of breach to Borrower: G all rents received by Borrower shadl be held by Borrower as trustee Ton
benefit of Lender only, to be applicd 10 the sans secured by the Security Bistriment; (b Lender shall be entitled 1o cotbeet
and receive all of the rents of the Propectss and (©) vach tepant of the Propecty shall pay all rents due and unpaid 1o Lender
or Lender's agent on Lender's swritten demand to the tenant.

Borrower has not excented any prios assyginnent of the rents and bis not and will aot perform any act thag w ould prevent
Pender ram esercising its rights nnder this patagraph o,

Lender shall not be reguired to enter upon, tahe control of or muintain the Propeny betore o atter giviag notice of breach
te Borrower, Howeser, Lender o @ padicially appointed eceeiver muay do sooad any time theee is a breach. Any applicaton
of renis sludl not cure or waive any default or dnsalidate any other vight or remeds of Fender, This assigniment of rents of
the Property shall terminate when the debt seeured by the Secwrity Instrament is puid in luli.

Have 4 nf 4
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