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MORTGAGE
- Bg'rms MORTCGAUE (-'sccuricyl.g:rgg:-g&')ﬁgi;% on NOV. 17, o - . —
19 . The wongagor is BB0 L S i, 3K HIS WIFR
AND%QJ ¢r7e. /  Barrower™), THIC %‘ rumedT ¥ given 1o

ARLINOTON HELCHYTS FEDERAL SAVINGS AND LOAN ASSOCIATTION . which is organized end existing
under the laws ot  (THE UNITED STATES OF AMERICA , ndd whose nddress is

25 REAST CAMPBE!L L. 'TREBET, ARLINGTON HRIOHTS, ILLINOIS3 60005 ('Lender™).

Borrower owes Lender theprincipal sum of ONE HUNDRED ONE THOUSAND TWO HUNDRED ANv 00/100

Dollars (U.S. § 101,200.00 ). This debt ix evidenced by Borrower's nate
dated the same date as this Sesurity Enstrumens (C"Note™'), which provides for mionthly payments, with the fuli debd, if nrot
pad carlier, due und puyabie on/ “pEC, 11,2019 . This Security Instrument
secures (0 Lender: {(a) the repaymeriof the debt evidencad by ‘the Nole, with interest, and a)) rencwals, extensions and
modifications; (b) the puyment of &' ol e sums, with intereat, ndvanced vodey paragraph 7 to protect the security of this
Security Inateurnent; and () the performances of Borrower's covenunts sid agreements under 1his Security Instrument and
the Note. For this purpose, Borrower doc herzby mofiguge, grant and convey 10 Lender the following described property

located in COO0K : County, llinols:

LOT 9 IN DICKINSON PARK SUBDIVISTUN OF THE WEST 830 FEET (EXCFPT THE SOUTH
175 FPERT THEREOF) OF THE BAST 3/4-07 _LOT 12 IK SCHOOL TRUSTRE'S SUBDIVISION
OF SFCYION 16, TOWNSHIP 40 NORTH, ROUNGE 13, BAST OF THE THIRD PRINCIPAL
MERIDIAN, TN COOK COUNTY, ILLINOIS.
THIS MORTGAGE 15 BEING RECORDED 10 RECORD THE 14 FAMILY RIDER
PERMANENT TAX NUMBER 13-16-426-008-0000 . P
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which has the address of 4027 NORTH LECLAIRE AVENUE R CHICAGO
{Stremt} {City)
Minois 60641 “Property  Address™),
{&w Code)

TOGE THER WITH all the improvements now or hereafter crected on the propery, and all ensements, rights,
appurtcnances, rents, royalties, mineral, oi} and gos rights and profits, water rights snd stock and all Axtures now or
hereafter a part of the propesty. All replacements and addilions shail also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER CoOVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except far encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for nationa) use and non-aunifurm covenams with

limited variations by jurisdiction Lo constitute a uniform security instrument covering real property. %
ILLINOIS—Single Family—FNMA/FHLMC UNIFDRM INSTRUMENT R S590561 A 3014 12/83

Yer fhew »
Form 1876 Gront Lokes Bus'l‘r:r;;.Foema, Inc.

Natonaly 1.800-203-0008 » in Mohwo 1-500.288- 2843
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borcower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminites in accordance with Borrower's and Lender's written agreement ar applicable law.

8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

9. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with
any condemaation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
ussigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied 1o the sums seeured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security {nstrument shall be reduced hy
the amount of the proceeds multiplicd by the following fruction: (a) the total amount of the sums secured immediately
belore the tking, divided by (b) the fuir murket value of the Propervty immedintely before the tuking. Any balance shall be
paid to Borrower.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awsrd e settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender anthorized 1o collect and apply the proceeds, at its option, either io restoralion or repair of the Property or
to the sums securesl by this Security Instrument, wherher or not then due.

Unless Lénderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the duee dide of the monthly payments referred to in parsgraphs | and 2 or chauge the amount of such payments.

10. Borrower Not Releascd: Forhearance By londer Not o Walver.  Eaxtension of the time for payment or
modification of amortiziaon of the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Horrower shatl.noroperate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shull not be required o commence proceedings agaiast any successor in interest or refuse 1o extend time for
payment or otherwise modify ariostization of the sums secured by this Security Instrument by reason of sny demand made
by the original Borrower or Barrower's suceessors in jiterest. Any forbearance by Lender in exercining any right or remedy
shall not be a waiver of or preclude (he 2rarcise of any right or remedy.

L Successors and Assigns Hound; Joint and Scveral Liabllity; Co-aigners,  The covenants nnd agreements of
this Security Instrument shal hind and beriefivthe successars and sssigns of Lender and Borrower, subject ta the provisions
of puragraph 17. Borrower's covenants and agreements shall be joint and sevecal. Any Borrower who co-signs this Security
Instrument but does mit execare the Naole: (27 is co-signing this Security Instrument only to mortgage, grant and convey
that Horrower's interest in the Praperty under e viems of this Security Inatrument; (b) is not personally oblignted 1o pay
the sums secured by this Sccurity Instrument; ne? £2) agrees that Lender and any other Borrower may agree to exlend.
modify, forbeas or make any accommodations with regard fo the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 11 the loan secured by this Security Instrument is subject to a faw which sets maximum loan
chacges, and that law is finually anlerpreted so that theircerest or other loan charges vollected or to he cotlected in
connection with the Josn exceed the permitted limits, then /() any such loan churge skall be reduced by the samount
necessary to reduce the charge 1o the permitied limit; and (b)Yupy sums already collected from Borrower which exceeded
permitted limits witl be refunded to Borrower. Lender may chioZse 1o make this refund by reducing the principal awed
under the Note or by muking a direct payment to Borrower. If o refard seduces principal, the reduction will be treated as o
partin! prepayment withoutl any prepayment charge under the Note,

13. lLegislation Affecting Lender’s Righta. If ennctmeni or expization of applicable laws hins the effect of
rendering any provision of the Note or this Security Instrument unenforcedble tecording to its terms, Lender, st its option,
may require immedinle payment in futl of all sums secured by this Sccurity Iastrument nnd may invoke any remedies
permitied by paragraph 19, IF Lender excrcises this option, Lender shall take th stps specified in the second parngraph of
paragraph 7.

14, Notices. Any notice 1o Horrower provided for in this Security Instrumeceshball be given by delivering it or by
mailing it by first cluss muil unless applicable luw requires use of another method. Tha notice shdl be directed 1o the
Property Address or nny other address Borrower designates by notice to Lender. Anymotice to Lender shall be given by
first cluss mindl Lo Lender's address stated herein or any other address Lender designutes by nosics to Boreower. Any notice
provided for in this Security Instrumient shall be deemed 1o have been given to Borrower or Lisnder when given wa provided
in this puragraph.

18. Governing Law; Severabllity, This Sccurity Instrument shall he governed by federn? tew and the tuw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable Inw, such canfliet shall not affect other provisions of this Security Incteviient or the Nate
which can be given effect without the conflicting provision, To this end the provisions of this Secueity [usicument and the
Note nee declured (o be severable.

16, Borrower's Copy. HBorrower shadl be given one confurmed copy of the Note and of this Sccunty Instrument.

17, ‘Transfer of the Property or o Honeficial Intorest in Horrawer.  If all or any part of the Property or nay
interest in it is sold or transTerred (or if o beneticial interest in Borrower is seld or tronsferred and Borrower is not o nutural
person) without Lender's prior written vonsent, Lender may, at its option, require immedinte puyment in full of sil sums
secured by this Security Instrument. However, this option shall not be exervised hy Lender if exervise is prohibite) by
federal law us of the date of this Security Instrument.

If Lenuder exercises this option, Lender shall give Borrower nolice of accelerntion. The notice shal) provide o period
of not less than 30 days from the date the notice is delivered or maited within which Borrawer must pay all sums secured by
this Security Instrument. IF Borrower Fails Wo pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Dorrower.

14, Borrower's Right to Reinstute.  1f Borrower meets certnin ¢otditions, Borrawer shall have the right 10 have
enforcement of this Security Instrument discontinued al any time prior to the enclicr of: (a) % days (or such other period as
applicable law may specify for reinstutemient) before sale of the Property pursunnt lo sny power of sile contained in this
Sccurily Instrument; or (b) entry ol u judgment enforcing this Security Instrument. Those conditions are that Borrower:
{u) pays Lender all suma which ihen would be due under this Secarity Instrument und the Note had no scceleration
occurred; (b) cures any defuunlt of any other covenasnts or agreements; {¢) puys all expenses incureed sh enforcing thi
Sccurity Instrument, cluding, bul not limited to, reasonable attorneys’ lees; and (d) takes such uction as Lender may
reasonably require to assure that the lien of this Security Instrument, Londer's rights in the Property and Horrower's
obligation v puy the sums secured by this Security Instrument shall continue unchanged. Upon rginstatement by
Borrower, this Security Instrument und the obligutions secured hereby shall remain fully offective as if no acceleration had
occurred. However, this right to reinstute shall not apply in the case of aggeleration under paragrapha 13 or 17,
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ADJUSTABLE RATE RIDER

{Cost of Funds Index—=Ruate Caps—Fived Rate Conversion Option)

. THIS ADJUSTABLE RATE RIDER is made this 17th day of NOV. . 19 89

und is incorporated into and shall be deemed to amend and supplemicnt the Mortgage. Deed of Trust or Security
Decd (the 'Securtty Instrument™ 5 of the same date given by the undersigned (the " Borrower™') 1o secure Bor-
rower’s Adjustable Rite Nole tthe "Note™ ") (o

ANLINGTdN HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION

{the “Lender'™) of the same date and covering the property described in the Scourity {astriiment and located at:

4027 NORTH LECLAIRE AVENUE, CHICAGO, IL 6064t

1Propesty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CTAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
R/.'E THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION YO CON-

VERY THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITHY Al COVENANTS. In addition to the covenams and agreements made in the Security Instrament,
Borrower and’ Lender further covepant and agree s foffows:
A. ADJUSTABRLL RATE AND MONTHLY PAYMENT CHANGES
The Note provyies for an initinl interest rate of 9.375 %. The Note provides for changes in the
adjustable interest rote’ rnd the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest Car. fwill pay may change on the first day of JAN. , 19 93 .
and on that day every 12TH month thereaster. Each date on which my adjustable rate could change is
called a ‘‘Change Date.”"

(B} The Index

Beginning with the first Change 1. my adjustable interest rite will be based on an Index. The “'Index’ is
the monthly weighted average cost ol saviegs, borrowings and advances of memberes of the Federad Home Loan
Bank of Sun Francisco (the U Bardd ", as mii'cavailable by the Bank. The maost recent Index fligure available as of
the dute 45 duys before coch Change Date iL cotiod the “Current Index. ™’

i the Index is no longer availiable, the Nole Holder will choose a new index that is based upon comparanie
infarmation. The Note Holder will give me notice ONthis choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder wiil culzulate my new interest rate by adding

TWO  AND 75/100 percentage points ( 2,785 %) 10 the Current Index. The Note Holder

will then round the result of this addition to the nenrest one-=ziphth of one percentuge point {0.125%). Subject to the
limits stated in Section 4{Dj below, this rounded amount wili be » new interest rute untll the next Change Date.

The Nole Holder will then determine the amount of the mu Anlh y. payment that would be sufficient 1o repay
the unpaid principal 1 am expected to owe at the Change Date in 54 0n the Maturity Date at my new interest rate S
in substantially cquad puyments. The result of this calculabion will 02 tie aew anount of my monthly panyment.

(I3 Limits on Interest Rute Changes 7

The inieres) rote 1 am required to pay ot the fire Change Dale will‘ror e greater than 11.375 %
or less than 8.000 %. Thereafier, my adjustuble interest rate wili never be increased or decreased on any
single Chunge Dute by more thun 2.000 percenisge point(s) ( 2.000 %) from 1h
cate of interest | have been paying tor the preceding 12 munths. My interost rate wili never be greate
ihun 14,000 %, which is called the "Maxinuun Rate, " U"

(E) Effective Date of € hanges

My new interest rife will become effective on ench Change Date. 1 will pay the sioaant of my new mnnlhly
payment beginning on the first monthiy payment dite afier the Change Dide until the ssaount of my mnmhlg}g\
puymeni changes agairn. a8

{F) Naotice of Changes -

The Note Holder will defiver or mad to me o aotice of any changes in my adjustoble interest rate and the
amaount of my monthly payiment hetore the effective date of aay change. ‘The notice will incltude informution
required by law to be given mie amd alvo the tide and telephone number of w person who will answer any guestion
} may have regarding the notice,
B. FIXED INTEREST RATE OPFTION

The Note provides for the Borrower's oplion to gonvert from an adjustable inferest rate with interest riute -
limits 10 o ixed interest rate, as foflows:
S FIXED INTEREST RATE CONVERSION O"THON

(A1) Option to Convert to Fixed Rate

t huve o Conversian Option that b can exercise unless Tam in default ar thas Seetien SCAS will not permit me
1w Jdo sa, The Coaversion Qption™ s my optieat 1o convert the interest riate { am required te pay by this Note
from an idjustable rate with interest rate Timits (o the tixed cde caleolated under Section S(H) below.

-
»

()SVTW‘

.

The conversion cin only take plucye an o datets) specified by the Note Holder during the period beginning on
the FIRST Change Duate and ending on the THIRD Chiange Dute. l’uch date on whit.h my
adjustable interest raic can canvert o the new ixed rate is calied the "Conversion Dute.'

MULTISTATE CONVERTIBLE ADJUSTARLE MATE AIDKRA~-Single Family~Cost of Funde Indes—Fsnnie Mee Uniform insrument  Form 3124 189
Form 4730 seony m-u. N ARk mesa e eve 00 ) (hegu 1 of 2 Dages)
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.o 1-4 FAMILY RIDER 16-331604-9
Assignment of Rents

THIS 14 FAMILY RIDER is made this 17TH day of NOVEMBER .19 89 |
and is incorpomated into and shall be deemed to amend and supplement the Mongage. Deed of Trust or Security Deed
(the “‘Security Instrument™) of the same date given by the undersignoid (the “'Bormower') to secure Borrower's Note to
ARLTNGTON HEIGCHTS FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender’)
of the same date and covering the property described in the Security Insirument und located au:

4027 NORTH LECLAIRE AVENUE, CHICAGO, ILLINOIS 60641
{Pyoperty Addrass)

14 FAMILY COVENANTS. In addition to the covenants and agrecrnems made in the Security Instniment, Borrower
and Lender further covenant and agree as foljows:

A. USF OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of thy Property or its zoning classification, unless Lender has agreed in weiting to the change. Borrower shali comply
with al} laws. ordinances, regulations and requirements of any governmental body applicuble to the Propernty.

B. SUBOID'NATE LIENS, Except as permitted by federal law, Borrower shall not aliow any lien inferior to the
Security Insttumsnt [0 be perfected against the Property without Lender’s prior written permission.

C. RENT LOS{ iZ4SURANCE. Borrower shall maintain insurance against rent loss in addition o the other hazards
for which insurance ig resuired by Uniform Covenant 5.

D. “BORROWER’S F'GHT TO REINSTATE” DELETED. Uniform Covenant 1B is delcted.

E. ASSIGNMENT OF LFEAYES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made 0 conpection with leases of the Property. Upon the assignment. Lender shall have the
right to modify, extend or terminate the oxisting leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E. the word “lease™ ‘shalf mean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borowsr unconditionally assigns and transfers 1o Lender all the rents and revenucs
of the Property. Borrower authorizes Lender o Jender's agents to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents (o Lendoror Lender's agemts. However, prior to Lender's Notice fo Borrower of
Borrower's breach of any covenant or ggreement ipthe Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bejefit of Lender and Borrower, This assigpment of rents constitules an
absolute assignment and not an assignment for adaideaa! security only.

1f Lender gives notice of breach to Barrower: (i) arlienits received by Borrower shall be held by Borrower as trustee
for benefit of Lender only. to be applied to the sums secdurd by the Security Instrument: (i) Lender shail be entitied 10
collect and receive all of the rents of the Property; and (iii} cuck. ‘onant of the Property shalt pay all rents due and unpuid
to Lender or Lender’s agent on Lender’s written demand to ke ‘enant.

Borrower has not executed any prior assignment of the rentsand has ot and will nov perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, lake control of or maintair the Propeny before or after giving notice of
breach to Borrower. However, Lender or a judicinlly appointed receiver siay do so at any time there is @ breach. Any
application of rents shall not cure or waive any default or invalidate any otiwiright or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Siourity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under uny nite or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke uny of the remedies permitted by the

Security [nstrument.

BY SIGNING BELOW, Borrower accepts and sgrees to the termys and provisions contuined Sathis 1-4 Family Rider.

PEPMANENT TAX NUMBER 13-16-426-008-0000
L

e /_ d
Y mﬁ)/':i(-/ ) (_L'%,({’;_a(...‘- ’/l'*‘ . ASenl)

J1otrowet

FORM 3170 1088
To Parine Lol [leuat Labos unnaas Furne g
Neturuly 1-800-883-0R08 Moy 1-800-388-8048

MULTISTATE +4 FAMILY RIOER —— Fannis Mas/Freddie Mat Unitorm lasinunent
Formn 790
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