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MORTGAGE 1557131

THIS MORTGAGE (**Security Instrument™ ) is given on FEBRUARY 23 .
19 90 The morgagoris JEANETTE YAGODA, WIDOW AND MICHAEL A. YAGODA, MARRIED TO
DEBORAH F. YAGODA** AND CHARLES A. YAGODA, MARRIED TO LYNETTE C. YAGODA®*

{(**Borrower’"). This Secirity Instrument Is given 1o SUBURBAN METRO MORTGAGE CORP.

ITS8 SUCCESSUT b AND/OR ASSIGNS N
which is organized and'exist’ap under the laws of  THE STATE OF ILLINOIS , and whose address is

1375 EAST WOOLF (7LD ROAD

SCHAUMBURG, ILLIFUIS 60173-4931 {*'Lender').

Borrower owes Lender the princinabsum of

SIXTY THOUSAND AND N2/100

Dolieis (US. $ 60,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrurnent (' Note'’), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on MARZTE~1, 2D20 . This Security Enstrument

secures to Lender: (@) the repayment of the debl _evidenced by the Note, with interest, and all rencwals, extensions and
maodifications; (b) the payment of all ather sums wib imerest, advanced under paragraph 7 1o prolect the security of this
Security Instrument; and {¢) the performance of Bost swer's covenanls and agreemants utder thiis Security Instrement and
the Note. For this purpose, Borrower does hereby moitgege, grant and convey 1o Lender the Tollowing described propecty
tocated in COOK County, Winois:
PARCEL 11 UNIT NUMBER 74-B TOGETAER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS I& <EFDAR RUN IX CONDOMINIUM AS
DELINEATED IN THE DECLARATION RECORF> AS DOCUMENT NUMBER 22734099,
IN THE NORTHEAST 1/4 OF BECTION 4, TOWFSHIP 42 NORTH, RANGE 11,
EAST CF THE THIRD PRINCIPAL MERIDIAN, ‘I9 COOK CCUNTY, ILLINCIS.
PARCEL 2: EASEMENTS APPURTENANT TO ANCT FOP THE USE AND BENEPIT
OF PARCEL 1 AS SBET FORTH AND DEFINED IN THE DECLARI\TION RECCRDED

AS DOCUMENT NUMBER 22109221.
01150

**DEBORAH K. YAGODA AND LYNETTE C. YAGODA ARE EXECUTIIG THIS MORTGAGE
SCLELY POR THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD

RIGHTS aip .
e B L e T S
1011'1008 . dimemod LTI S G AR S 4
. SGe S AT E DR
03-04-203-067-1006
which haes the address of 1327 AMY Couﬁ'ﬂ,., ' Wl‘ll‘E"ELING '
Winois 500‘90 ' Property Address™);
17 p Codef

TOGETIN-R WITH sl the improvements now or hereafter erecied on the property, and all easeiments, rights,
appuiteninees, renty, royalties, mineral, o it gas rights ad prodies, water rights ad stock wodd alf fixtures now or hereafier
u purt of the property. All ceplacerments andd additions siudl also be covered by this Security Insttument. Al of the loregaing
is referred 1o in this Scecurlty fistrunent as the ' Propeny.”’

HORROWER COVENANTS that Borrower is Inwlully seised of the estate hereby conveyed mnd has the right 1o
mortguge, grint and convey the Property and that the Property Is unencusnbered, except for encumbranoees of record.
Borrower warrants and wifl defend gencrally the titde 1o the Property agatast all claims and demands, subject (0 any
enwuimbrances of record.

THIS SECURITY (NSTRUMENT combines unilorm covenants For nutional uwe arcd nom-untform covenants with thoited
variations by jurisdiction 1o constitute a4 uniform security instruimem covering real property,

Form 3014 12/83
Amended /87
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If Lender required morigage insurance us o condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintsin the insurance in effect untib such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. lL.ender or its agent may make rensonable entries upon and inspections of the Properiy. Lender
shali give Borrower nanice al the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢Jaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemanationt, are hereby
assigned and shall be paid to Lender.

In the event of a (otal taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the suma secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award <. settle a claim for damages, Borrower fails (o respond to Lender within 30 days afier the date the notice is
given, Lenderisavthorized to collect and apply the proceeds, at its aption, cither 1o restoration or repair of the Property or
to the sums secures by this Security Instrument, whether or not then due.

Unless Lendér and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat='c7the monthly paymenis referred to in paragraphs 1 sand 2 or change the amount of such payments.

10, Borrowe: Nut Released; Forbearance By Lender Not & Waiver., Extension of the time for payment or
modificatian of amortizetion of the sums secured hy this Security Instrument granted by Lender to any successor in
interest of Borrower shall vicd grerate to release the linbility of the original Barrower or Borrower's successors in interest.
Lender shall not be required/tc’ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ar»ortization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrowe:™s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theeyeicise of any right or remedy.

11. Successors and Assigns Round: Joint and Several Liability; Co-signers. ‘The covenants and agreements of
this Security Instrument shall bind and beficfit T he successors and assigns of Lender and Barrower, subject ta the pravisions
of paragraph 17. Borrower's covenants and.agr=sments shall be joint and several. Any Borrower who co-signs this Security
Instrumen! bu! does not execute the Note: (¢) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tte t:rms of this Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; aid 7c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Nete without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sccurity Instrument is subject te a law which sets maximum loan
charges, and that law is finally interpreted so that the ifitelest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then! fa) any such loan charge shatl be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and {(b) any cums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chonss t; make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. If a reivid reduces principsl, the reduction will be treated as a-

partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or eapication of applicable laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforceuble according ta its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Secuniv/f=sirument sand may invoke any remediss
permitred by paragraph 19. if Lender exercises this option, Lender shall take 1ke >iema specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrunie st sanll be given by delivering it or by
mailing it by first class mnil unless applicable law requires use of another method. Tlie, notice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticy 1o Borrower. Any notice
provided for 1n this Security Instrument shall be deemed to have been given to Borrower or Lendevavhen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrament shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secu/ity Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Insizinyent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security {nstrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. Il all or any part of the Property or any
titerest in it is sold or transferred (or il a beneficinl interest in Borrower is sold or transferred and Borrower is not u nstural
person) without Lender's prior wriiten consent, Lender may, at its aption, reguire immediate payment in full of a1l sums
secured by this Security Ensteumient However, this option shall nor be exercised by Lender if eaercise is prohibsted by
federal law as of the date of this Security Instrument.

If Lender excreises this option, | ender shall gave Borrawer notice of aceeleration. The notice shall peovide u period
af not less than 30 days from the date the natice is delivered ar maiked within which Borrower must pay all sums secured by
this Securnity Instrument If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Securiry Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certauin conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued &t any time prior 1o the earlier of: (a} 3 days {or such other period us
appheable Jaw may specify for ronstutementd before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument Those conditions sre that Borrower:
ta) pays Lender all sums which then would be dae under this Sccurnity Instrument and the Note had no uccc!rrallon
sccurred, (hy cures any default of any other covenants or agreements: (¢) pays ull expenses incurred in enforcing this
Securiy Inctrument, including, but not limited to, resonable attorneys’ fees, and (o) tukes such retion as lender may
reasonably cequire to assure that the lien of this Security fnsirument, Lender™s rights in the Property and Borrower's
objigation 1o pay the sums secured by this Securify Tostrument shall connimue unchanged Upon reinstatement by
Burrower. this Security Insteument and the ohligations secared hereby shafs reman fully effective as il no acceleration had
oceurred However, this right o reinstate shall not apply in the case of acceleration under paragraphs 13 o 17.
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UNOFFICIAL CORY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER (s made this 23RD dey ot FEBROUARY ,1990
and is inaorporated inta and shall be desmed to smend snd supplement the Murtgage, Deed of Trust or Security Deed {the
*Security Instrument”) of the ssma date given by the undersigned (the “Sorrower”; to sacure Borrowaer’s Nute to

MORTGAGE CORP.
{the "Lander”)

of the vame date and covering the Property desoribad in the Baocurity Instrument and logatad at:

1327 AMY COURT, WHEELING, ILLINOIS 60090
(Property Addresal

The Property includes a unit in, together with an uadivided interest in the common sisments of, 4 condominium projeet
known ss: CEDAR RON IX CONDOMINIUM

(Name et Candeminium Preject]
(the “Condominium Projact’l. if the owners sssoclation or other sntity which asts for thse Condominium Projact (the
“Ownaers Assoolation®) holds title 10 property for the bonafit or use of its membaers or sharsholdars, the Propsrty stso
includes Borrowr 'y Intereat in the Ownars Assogiaticn and the uses, proceeds and benefiis of Borrower's intarest.

CONDOtW M COVENANTS. In addition ta the covenants and agreamants made In the Beourity Inatrument,
Borrower and Lendur further covenant and agree ss foliows:

A. Condominum Obligations. Borrowsr shall perform all of Borrower’s obligations under the Condominium Project’s
Constituant Dosument’. Yhe “Canstituent Dusuments” are the: (I} Declarstion or any other doocumunt which crsatas the
Condominium Prajecy; i 1y ~laws; liil} node of reguiations; and (iv] other equivalent documents. Rorrower shall promptly
pay, whan due, sl duss uni aziosemants imposad pursusnt to the Constituent Dacumiants.

B. Harard insurange. 8. ryng as the Owners Assocliation maintsins, with a generally acaaptad Ingsurance carriar, a
*master” or "blanke!” policy on *is Condominium Projeot which is satisfaotory to Lender and which provides insuranns
coverags In the amounts, for the p.iiods, and against the hazards Lender requires, including fire and hazards inciuded
within tha term “sxtandad coverage,” v«

(i§ Lendear waives the provista=in Uniform Covenant 2 for the monthly paymant to Lender of one-twaelfth of
the yearly pramium instaliments for hazar(/ insurance on the Propaerty; and

(i) Borrower's obligation unac- Viiform Covenant 5 to maintain hazard Insurance coverage on the Praperty is
deamad satisfied to the sxtent that the requirvd snvarage (s provided by the Owners Assaoiation policy.

Borrowar shail give Lender prompt notice 21 ,r, lapse in requiread hazard insurance coverage.

in the event ot a distribution ot hazard Ins) . iiice proceeds in lieu ot restorstion or repair following a ioss to the
Proparty, whathear to the unit or to common slaments, ar, ndrocesds payabla to Borrower ars heraby assigned and shail be
paid to Lender tor application to tha sums secured by ths Ssuurity tnstrument, with any axceass paid to Borrower.

c. Publia Lisbility Insursnce. Barrower shall tehs “uuh sctions as may be ressonsbis to insure thet the Owners
Assoolaticn malntains a public Habilty insursnce policy acoap’sria in form, amount, and extent of coverags to Lender.

D. Condamnation. The proceeds of any award or claim t~¢ ~‘amages, direct or consaquential, payable to Borrower in
connaction with any condamnation or othar taking of all or any part ¢” the Property, whether of the unit or of the common
slamants, or tor any convayasnce in fleu of condemnation,. are herel,y 1ssigned and shsil ba pald to Lender. Such proceeds
shali be applied by Lender tc ths sums secured by the Becurity instrur.ant as yrovided In Uniform Covenant 8.

€. Lender's Prior Conaant. Borrowar shall not, axcept after nrcce to Lender and with Lender's prior written
oanseant, either partition or subdivide the Property or consent to:

i the abandonmant or termination of the Condominium Praojelt, except far shandonment or terminstion
raquired by (aw in tha csse of subatantial destruction by Vire or other essusity ar o *ha cane of a taking by candamnation
or sminent domain;

(1}  any amendmaent to any provision of the Constituent Documants if the roovision is for the express benefit
of Lendar;

{iiil tarmination of profassiona! management and assumption of selt-manager.eam of ths Owners Association;
or

livl any action which would hava the sfteot of rendering the public ilabllity Insurzae. ¢overage malntninod by
the Ownaers Associstion unacosptabte to Lendar.

f. Ramedies. If Borrower does not pay condominium duss snd asseasments when due, than Lendor may pay them.
Any amounts disbursed by Lender undaer this paragraph F shall bacome additional debt of Borrower s(c. ad by the Securlty
instrumaent. Unlass Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dats
of disbursemant at tha Note rate and shall be payable, with interest, upon notice from Lender to Borrower requasting

paymant. .

Y SIGNING BELOW, Borrowaer accepts and agraas to ths tumm provisions contained in this Condominium Rider.
!

A

LL &:ﬁZ{:—_/ . iSeah

~Borrowar

e e (Baal)
~Borrower

(Beal)
~Borrowsr

[ 7 | |
~Borrowaer
{8ign Orlginal Oniy)
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