el

n FlmlﬂlnMQrEFICIALv QPP‘: 60 6
9011 1506

ST R, B it T E g m e e AR m ek a m r—

First llinois “Home Equnty” : Mortgagé '

THIS MORTGAGE is made this __20th ___ __ _dayof February = 19 90 , by the
undersigned (“Borrowar") In favor of First [ilinols Bank & Trust (*'Lender”).

WHEREAS, Borrower is indebted to Lander in the principai sum of Fifty thousand and no/l00=r=====
cmmmmeemen————= Dollars ($50,000.00 . .. ...)whichindebledness is svidencad by Borrower's “Homs Equity”
Line of Credit Mongago Note dated _February 20, 1990 _ _ ("Note™) providing tor monthly instafiments of Intarest,
with the balance of the Indebtedness, if not sooner paid, due and payable on the (ast business day of ihe sixtieth {80th) fuit
calendar mor.n {tflowing the dale of this Mongage:

TO SECURZ 1» Lender (a) the repayment of the indebiecness evidenced by the Nota (which atinceplion is in axcess
ol $6,600.00), with irisret thereon, the payment of all other sums, with Inlerest thereon, advanced in accardance herewith
lo protect the securtty u; 1*:is Mortgage. and the performance of the covenants and agreements of Borrower herein contained,
and in the Loan Agresmaent i 2ven date between Lander and Borrowar or its heneficiary, if applicabia (' Agreement''), which
terms and provisions are inccrprated herain, and (b) the repayment of any tuture advances, with interest thereon, made i¢

Borrower by Lender pursuant s> paraoraph 18 hereo! (''Futura Advances'), Borrowar does hereby mortgage, grant and convey
10 Lendar the following described (iro ety located In the County 0f .. COOK .. ...+ o e e Slale of iliinols lagaily
described on Exhibit "A" attached heie10. which has the address of 1957 Dakwood. Drive. ..

msmrmmeme . BELIDGEON. Helgh! &, T1, 60004 v— — (“Propony Addrcu")

TOGETHER with all improvements no v 21 hereafter eractad on the property, and il sasernemas, right, appunenances,
rents, and ali fixtures now or hareaher attached 1o, property, ali of which, including repiacemants and additions thereto,
shali be deemed o be and remain a part of the proj€ rty coverad by this Mortgage; &nd alf of the loregoing, 1ogether with said
property are herein referred to as the "Property’’

Borrower covenants 1hal Borrower Is iawfully seized (f 1.» estate hereby conveyed and has the right 10 mortgage, grant
and convey the Property, that the Propery is unencumbered, (xeunt the priof mongage, if any, hereinafter reterred to (' Prior
Mortgage''), and that Borrower wili defend generally the title to tha Fronerty against ali claims and demands, subject to sty
declarations, easemaenis or restrictions listed in a schedule of exceutiung 1o coverage in any titie insuranoe polioy insuring
Lender's inlerest in the Property acceptable to Lender in lis reason=Jie discretion.

UNIFORM COVENANTS. Borrower covenants and sgrees in favorof Lender as foliows:

1. Paymem of Principal and interest. Borrower shall promptly pay wivzii ¢'us the principal of and interest on the
inciebiadness evidenced by Ihe Note, ail additional axpenses and adve.y wg nverein or therain provided, and laie
charges a8 provided in the Note, Agreement and the principai of and intarest on any Future Advances aecured

by this Mortgage.

2. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, finsa 7.7 imposiions attributable
to the Property which may aliain a priority over this Mongage. Borrower shaill prompth, 112 nish to Lander receipts
evidencing such paymanta. Borrower shall promptly discharge any lien which has priority over this Mortgage other
than the Pricr Mortgage (and aa to sald Prior Morigage shall pay el instaliments prompthy }, rrovided, thet Bor-
rowar shail not be required o discharge any such lien so long as Borrower shall agree in wriling to the payment
af the obligation secured by such ilen in a manner acceptable to Lender, ot shall in good failh contest such lien
by, or defend enforcemont of such lien in, legal proceadings which operate 1o pravent the entorcement of the
lien or forfelture of tha Proparty of eny part \hereo!,

3. Hazard insurance. Borrower shall kesp the improvemants now sxisting or hereafter erected on the Property
Inaured against losa by fire, hazards included within 1he term 'extended coverage' and such ather hazards as
Lender may require and In such amounts and for such periods as Lender may réquire; provided, that Lander shail
not require that the amount of such coverage sxoeed that amount of coverage required tc pay the surms secured

by this Morigage and the Prior Mortgage.
Instrument Prepared by: Gracge M. Kellerbula
and to be returnad to: First Minois Bank & Trust - Arl. Hta.
A1l S, Arlington Heights Road

_Arlington Heightg,. Il 5000S
Real Estate Tax 1.D. No(s).: -(3=16=-408=014
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provided, that such app shalfnotte dnradson ithhelc i ihsu policias shall be
paid by Borrower making payment, when due, directly to the insurance carrier or the holder of the Prior Morigage,
if required.

All insurance policies and renewala thereof shall be in form acceptable to Lender and shall include a standard
mortgage clausa in favor of and form accaptable to Lender, Borrower shall promptly furnish to Lender ail renewal
notices and all receipts of paki premiums, in the event of loas, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loas if not made promptly Sy Rorrower.

Unlesa Lender and Borrower otherwise agree in writing, insurarice proceads shall be applied to resteration of
repalr of the Property damages, providing such restoration or repair Is economically feasible, the sacunty of this
Morigage (s not therepy impaired, and the Borrower or its beneficiary, if applicable, intends to maintain the
Praperty as the principal residenca. If such restoration or repair is not acanomicatly feasibie or if the sacurity of
this Mortgage would be impairad, the insurance proceeds shall be applied 1o the sums secured by this Morigage.
with the axcess, It any, paid to Borroweyr, If the Property {s abandoned by Borrower, or it Borrower falls to respond
to L.ender within 30 cays from the date notice is mailed by Lender to Borrower that the insurance carrir r ofiers
to settle 4 claim for insurance benefits, Lender is authorzed to collect and apply the insurance proceeds at
Lander's option aither 1 restoration or repair of the Property or to the sums secured by this Morigage, provided
the Property s ali sontinus as the principal residence of Borrower or its beneficiary, if applicable.

I the Property is acquired by Lendar pursuant ta the provisions hereot, all night, title and intarest of Barrawer in
and to any insuranca rolicies and in and to the procesads thereof resuiting from damage to the Property prior to
the sale or acquisition ine ! pass to Lender to the sxtent of the sums secursd by this Mortgage immediately prior
to such sale or acquisitio’.

4. Presarvations and Maintene: 2 ot Property; L.esssholds; Condominiums; Planhed Unit Deveiopments.
Borrower shall keep the Props:?, in good repair and shall not commit wasts or permit impairnent or deterioration
of the Property. It this Mortgage I8 cn 2 unit in & condominium or a planned unit dsvelopmant, Borrower shall
pertorm all of Borrower's obligations uruer the deciaration or covenants creating or goveming the condominium
ot pianned uni development, the by<daws 2 ad roguiations of the condominium or planned unit development, and
constituant documaents.

8. Protection of Lander's Securities. I! Borrower tiils io perform the covenants and agreements contained in this
Mortgage, or if any action or procesding is commenca i which matenially affects Lender's interest in the Property.
inciuding, but not iimited to, foraciosure of the Prior Mortpage, eminent domain, insolvency, cods snforcemant,
or arrangemants or proceadings iInvolving a bankrupt ot Jacedent, then Lender at Lander's option, upon notice
to Borrower, may make such appearances, disburss such sums and take such action as is necessary to protect
L.ender's interest, including but not imited to, disbursament of ( rzesonabie aftorney's fees and entry upon the

* (Property 10 make rapairs.

3 3Any amounts disbursed by Lender pursuant to this paragraph, with ineras: thareon, shali becoms addttional in-
!Ogebtedness of Bomower sacured by this Mortage. Uniess Borrower ario Lencis agree to other tarma of payment,
¥ “such amounts shali ba payable upon notkee from Lender 1o Borrower reques:ing pzyment thereaf, and shall bear
*{ intarest from the date of disbursement at the rate payabla fram time to tima or cuistanding principal under the
¥-{ Note payment of interast uniaas such rate would he contrary to applicable law, in whicii2/ent such amounts shall
bear interest al the highest rate permissible under applicable law. Nothing contaire i in this paragraph shall

¥ require Lendsr 1o incur any expense or taka any action hersunder.

8. Inspection, Lender may make or cause to be made reasanabla entrias upon and inspectior s ot 'he Property,
provided that Lender shall attempt to give Barrower nolice prior to any such inapection speciiyix ‘éasonable
cause therelore related ta Lander's interest in the Proparty,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, in connectiorwith
any condemnation or othar taking of the Proparty, or part thereot, or for conveyance in lieu of condemnaticn, are
hersby assignad and shall be paid to Lander subject to the Prior Mortgage.

in the event of & total taking of the Property, subjact ta the rights of the Prior Montgage, the procaeds shall be
appiied to the suma sacurad this Mortgage, with the excess, f any, paid tn Borrower. in the event of & partiat taking
of the Property, uniass Borrower end Lender otherwise agree In writing, there shall be applied to the sums
sscured by this Morigage such proportion of the proceeds as is aqual to that propostion which the amount of the
sums secured by this Mortgage immediately pricr to the date of taking bears to the fair market value of the
Property immadiately prior to the taking with the balanca of the proceed paid to Borrowar.

If the Property is abandoned by Botrowsr, o1 if, after notice by Lender to Borrower that tha condemnor ofters to
make an award or settie a claim for damages, Borrowaer fails to raspond to Lander within 30 days a'ar the date
such notice is mailed, Lender |s authorized to collect and apply the proceeds, at Lender's option, either to
restoralion or repair of the Property of to sums secursd by this Morigage, provided Borrower or its benaficiary,
if applicabis, Intands to reoccupy the Propetty as the principal residencs.

Unless Borrower and Lender otherwise agree in writing, any such application of proceeds 1o principal shall not
axtend or posipons the duée date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change
the amount of such instaliments. .



Upon acoeleLjJN@r%aE‘ll QCI Ab%:%@\ r¥ and at any time prior to the
expiration of any period of recemption following judial sklie, L ,in rso% by Wgerkbr by judiciaily appointed
feceiver, shall be entitied to anter upon, take posseasion of and manage the Property and to collec! the rents of
the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, inciuding, but not iimited to receiver’s fees,
premiums on recsiver's bonds and reasonabie attorney's fees, and then o the sums sacured by this Mortgage.
Lender and the receiver ahall be liable 1o account only for those rents actually received.

18.  Future Advances. Upon request of Borrower {or Borrower's beneficiary, if applicable), Lender, at Lender's option
prior to release of this Mortgage, may make Future Advances to Borrowsr. Such Fulure Advances, with Interest
thereon, shalt be secured by thia Morigage when evidenced by promiasory noles stating that the said notes are
sacured hereby and all such advances shall be secured by the priority of this mortgage. Al no tima shall the
principal amount of the indabtedness secured by this Mortgage, not including sums advanced in accordance
herewith to protect the security of this Morigage, exceed twice the original amount of the Note.

19.  Releass. Upon payment of all sumag secured by this Mortgage, Lender shall releass this Mortgage and if required
by law shali pay ail applicable expensas including recording fees relativa thereio. Borrower shali, however, pay
8 releasa foe (o Lender in an amount specified in the Loan Agresmnt of even dale executed by Borrower (or its
berziiciary, if applicable),

20. Waive: of Homestead. Borrower hereby walves all right of homestead exemption in the Property,

21, Excuipator;. in the event the Borrower sxecuting this Mortgage s an llinols land trust, this Mortgage is executed
by Borrower, ri1 nersonally, but as Trustee aforeaaid in the exercise of the power and authority conferred upon
find vested in it ar sush Trustee and the Borrower hereby warrants that It possessas full powear and authority 1o
exeacute this instruzneat and it Is expressly understood and agreed that nothing contained herein or In the Note
shall be construed = creating any liability on the Borrower personally to pay the Note or any interest, Iate charge
ar premium that may acc ue thoreon, or any indebtedness sacured by this Mortgage, or 1o perform any covenan,
aither express or Implied herein contained, all such liability, if any, baing expressly walved by Lander and by every
person now or hereatter claiming any right or security hereunder, and that so far aa Borrower is personally
cancarmed, the legeal holder or howturs of the Note and the owner or owners of any indebledness sscured hereby

ahall look solely to the Property harery Mortgaged, conveyed and assignad to any other sgourity given at any cg

lime 1o secure the paymant thereof. =4

iIN WITNESS WHEREOF, Borrower has executed! thie Marigage. E

P IROWER: %

Anthony Ragona and 7 np)
Deborah Ragona, his wife 4; A 1 N
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o) For Information Purposes: 7 #r;:;."i,.w.—, “"‘"T’*":;":‘l“‘?“*\*
-3 Prior Morigage in favor of: __Bell Federal Savings & LoSn BBds . e o o

v Recordedon ___ July 21 . . 1987 ____ esDocument No.: | 32399746

v Original Debt: $  75,000.00 . Present Debt: $73,000,00 -

5,-; Stateot . Illiuois )
County of __Cogk. )
I, ——.Jeanne M, Achtner » & Notary Public in and for said County, In the State aforesaid,
DO HEREBY CERTIFY that

personally known 10 me 1o be the same person & whosename A ara _ subscribedtothe

loregoing instrument, appeared before ris this day in pereon and acknowledged that _thew..... —
signed, sealed and delivera! the sald instrumeni as __their —— fres and voluntary act, for the uses and
purposas therein set forth, including the release and waiver of the right of homestead.

<
Given under my hand and nolarial seal this__20th .
AN A .
OFFICIAL SEAY /
JEANNE ACHTNER i
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by this Mortgage granted by Lender to any successor in intéresi of Borrower shall not operate o release in any
manner, the liability of the origina! Borrower and Borrower's successore in interest. Lander shafl not be required
lo commenca proceedings against such successor or refuse to axtend ime for payment of otherwise modity
smortization of the suma secured by this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors in Interest.

. Forbearance by Lender Nota Walver. Any forbearance by Lander in axercising any right or remedy hereundsr
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercigse ot any such right or
remady. The procurement of insurance or the paymant of taxes or ather liens or charges by Lender shall not be
awaiver of Lander's right to accelerate the maturity of the indebtedness secLired by ihis Mortgage.

Remedies Cumulative, All remedies pravided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or affordad by law or equity, and may be exercised concurrently, independentty or
successively.

Succesors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereurider shall inure to, the raspective successors and assigns of Lender
and Borrower - All covenants and agreements of Borrower shall be joint and several. The captions and headings
of the parag.apr4 of this Mortgage are for convenignca only and are not to be used to interpret or define the pro-
visions hereof.

Notice, Excapt for £.1y notice required under apphcable law to be given in another manner, (a) any notice 1o
Borrower providea fuix '+ \his Mortgage shaii be givan by mailing such notice by certified mail addressed to
Borrower at the Property Audra5s or at such other address as Borrower may designate by notice to Lander as
provided herein, and (b) any (ot.ce to Lender shall be given by certified mail, raturn receipt requested, to Lender's
address staled herein or 1o cuch other address as Lender may designate by notice to Borrowar as provided
herain. Any notice pravided for in tlis ! A~*gage shall be deemed 1o have been given to Borrower or Lender when
given in the manner designated hercin.

Governing Law; Severabiiity. This Motaana shali be governed by the Law af the State of litinois, including
without limitation the provisions of lilinois Revis~d Statute Chapter 17, Sections 6405, 8406 and 8407 and 312.2.
In the event that any provisions or clause of this Mr.tage, the Note or Loan Agreement conflicte with applicable
law, such conflict shall not affect ather provisions ot inis Mortgage or the Loan Agreement or Note which can be
given eftect without the confiicting provision, and to thir enc' the provisions of the Morigage, the Note and Loan
Agreement are declared to be severable.

Borrower's Copy. Borrower (or Borrower's beneficiary, it applizable) shall be fumished a conformed copy ot
the Note and this Mortgage at the time of exacution or after recurd 2tion hereof.

Transter of the Property; Assumption. if all or any part of the Propert ~an interesi therain (including beneficial
interest in the |and trust, if applicabie) is soid, assigned, transferred or turine: encumbered by Borrower or its
bensficiary (including moaification or amendmaent of the Prior Morigage to incraase the indebtedness thereby
securad) without Lender's prior written consent, or the Property is no longer tie rincipal residence or Borrower
or its beneficiary, if applicable, Lender may, at Lender's option, declare ai! the sur8 sacured by this Mortgage
to be immaediaiely due and payabile.

H the Lender exarcisee such option to accelerate, |ander shall mai Borrowsr notice of a0 s'aration in acoordance
with paragraph 12 hareof. Such notice shall provide a period of not iess than 30 daya from ‘e ats the notice
{8 matied within which Borrower may pay the sums declared due. it Borrower fails to pay suth 24 orior to the
expiration of such period, Landsr may, without further notice or demand on Borrower, invoke 7.1v remedies
permitted by paragraph 16 hereo!.

Accelerstion; Remedies. Upon Borrower's {or Borrower's beneficiary, if appiicable) breach of any covanant or
any covenant or agreement of Borrower in the Loan Agreemant, Nots ar this Mortgage, including the covenants
lo pay whan due any sums sacured by this Mortgage or as sat forth in the Note or Agreement, Lender prior 1o
acceleration shail mail notioa to Borrowsr as provided in paragraph 12 hereof specilying: (1)the breach: (2) the
action required o cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 10
Borrowar, by which such breach must be curad: and (4) that faifure to cure such breach on or before the date
spacified in the notice may resuil in acceleration of the suma sacured by this Morigags, foreciosure by judicial
proceading and saie of the Property I the breach is not cured on or befora the date spacifed in the notice, Lender
at Lender's option may deciare all of the sums thia Mortgage to be immediately due and payable without further
demand and may foreciose this Morigage by judicial proceeding. Lender sheli ba entitlad 1o collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonabie attorney's fess, and costs of
documentary evidencs and titie reports.

Assignment of Rents; Appointment of Raceiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such rents as
they become due and payabls, provided, however, that such rents ars applicable o that portion of the Property
not occupied a8 the principal residencs of Borrows or its beneficiary, if applicable.
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EXHIBIT “A"

LOT 66 IN LAKE ARCINGTON TOWNE UNIT 4, BEING A SUBDIVISION IN
THE SOUTH EAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IJLLINOIS,
ACCORDING TO THE PLAT THEREOF RECORDED JULY 29, 1586 AS DOCUMENT
86322995, IN COOK COUNTY, ILLINOIS.
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