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Equity Credit Line Mortgage

THISEQUITY CREUATLINE MORTGAGE is made this

6th dayc.!__“arch ol .lggg.bcmrcnlhr Moigagor,

Paul Duchek «Xa Paul J.

tuckek ard Susan Duchek AKA Susan M.

Duchek, (herein, “Morigaor™;, aud

the Morigagee, Noctheri Trrst }2ak/Lake Forest 1. A, ap Mllinvis banking corporation, with its main banking office a1 265 E. Deerpath Road, Lake Forest, llinois

S0045 (herein, "Morigapee™)h #12q wife as joint tenancs

WIIEREAS, Mortﬁagur kas eniefed into Northern Trost Bank/Lake Forest NoA. Equity Credit Line Agreemest (the “Agieement”) dated __

March 6 159

prrsuant to wiich serigagor may irom lime fu time borrow from Morigagee amounis not to exceed the aggregate nutsianding principal

bk of 362, 500, QOAFXXIXXX tahe “Mavmum Credit Amotn!™y, plus iniciest thereon, which inierest is pa{ahlc at the raie 2nd at the timey

provided for in the Agrecment. Allamennts b ;imed under the Agreement plaus intesest hereon are dueand payableon_HaTC

1 6

_, 1945

or szch {ater date 2 Morigagee shall agree, but in 0 el more than 20 years after the date of 1his Morigage:

NOW. THEREFORE, tscaure fo Mostgague the repnvaieadt of the Maximan Credit Amaunt, withiclezest heeon, purswant tothe Agreement, tic jrynent
of aff sums, withinterest tbereon, advanendin accordance e ewith to protect the securityol this Mortgage, and the nerfurmznce ¢f e covenaats aind ageeementsnf
Mortpzor bercitenainad, Morigagor- ieshereby musigoge, ian), warmnt, and convey lo Mortgigee the praperty localed i the Cotialy of vk

. aiate of Hinots, which has the sireet address of

1620 N, Mitchell, Ariington Heights, 112iaois 60004

(hercin “Property Address™), legally desciibed as:

Lot I7 in Block 3 inm Hasbrook Subdivisicm Unip 2, of part of the Fast § of the North-
east t of Section 19, Township 42 North, Range 11, Eazst of the Third Principal Meridian,

according vo the plat thereof, recorded October 17,

Courty, Illinois.

Permanent fodex Number _ . 0319 207 017

1957 as Dﬁéuwenpfi?041013_in Cook

4
- .

TOGETHERwk alt the impr svements pow or herealier erectd on the nroperty, and all easements, Aghts, 2 ;00 {enanees, rents, my:ullid. mineral, oil and gas
rights and [-ofits, water. water righ s, und waterstock, aad il fixtures avw ar keseafter attached 10ihe propety oo =28 by this Mortgape: and all of the loregning,
together with said propecty (on th Teasebold e-tate i this Morigage is va o baschold) ar- herein referred to as ihe ' Droperty”.

Morigagor cowenants that Me rigagor is awfully scized of the extate bereby conveyed and has the right 10 morigage, gr7al, ioul convey the Property, and that
Mengagor will warrart and defewd geperally the Bz to tae Property agaimt all claims and demands, subject 10 any mortesg=7, declarations, easements, or

restriztmns Iisled in a schedule of eaceptions o coverage in any title insumnce pohey insuring Mortgagee's infecest in the Proper.;.

COVENANTS. Moiigagor o nenants and agrees as (ollows,

1. Pamens of Frincipal and Jrresml. Aorigager shall pooanpily pay when
Lue the principal of asd interest on the spdehiedness inconalt parsiant ta the
Agreement, togethes with any S < and charges provided in the Agreement.

2 Applicationof Payments. Unlessapplicable low prowides aitherwise, all
pamenty oocived hy Mortgacee imder the Agreementand paragraph 1erenl
shall beagphed by Mortysgee Fal in pavment of amounts payable 1o Maoriga-
o By Mortzagor under this Mo tgage, then 1o micqest, feos, amd charges
pyahle pvscant to the Agteetnaii, ther i the panapal aussunts oablzndiny

under he Agreemen..

56114899

1 Mortgagor has paid any precomputed finance ciage, upon Morigagor's
payment of the entire outstanding principal halance 2nd serminaiion of the
Equiiy Credit Line, Morigagor shall be enntied 1o a refund ol the uncarned
partion of such prepaid finance charge it an amount not Jess than the amount
thal would bz calculated by the actuarial method, previded that Mocigagor
shall el be entitled 50 any reiund of less than 3 LN For the pusposes of This
paragraph the torm “acioarial method” shali mean the methad of altocating
povments made on a debl between the outstanding balance of the oiligation
and the precemputed finan, . charpe pusuant so which a paymest is applied
fira 1 the accrucd precompuied finance charge and any remainder is sub.
tracted from, e any deficiency is added 1o the onstanding Balanes of (he
obligaiion.

‘This documeni prepared by

Jilarne Aasnes/loan Documentation Center

265 )i, Deerpath Roxd,
Eaks Forzst, litinois 6045 /
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