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N MORTGAGE $1 3 00
I LOAN® 200734756
\\f THIS MORTGAGE (*'Security Instrument’’) is glven on MARCH ol R

19 o@The morgagoris  KENNETH R CLARK, SR, CARDLE L CLARK, , HIS WIFE

4

(*'Borrower'’). This securiiy Instrurment is given to D &% N MORTBAGE CDRFORATION ,.(4—")

which is organized and ¢xising under the laws of THE STATE OF MICHIGAN » and whose address is

3331 W. BIG BEAVLR, RD., SUITE 3@s, TROY, Ml. 489084 {;J
(*'Lender’). )

Borrower awes Lender the principa’sum of ONE HUMDRED FORTY FIVE THOUSAND AND NO/IGB ----- - .

Doilurs (1S, § 145,600 .00 ). This det is evidenced by Borrower's note
dated the same date as this Security {nstrunient [**Note'’), which provides for monthly payments, with the fuil debt, if not
paid carlicr, due and payable on AARCH @1, 1997 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Nole with interest, and all renewals, extensions and modifica-
tions; (b) the payment of al! other sums, with intgres, dvanced under paragraph 7 1o protect the security of this Security
{nstrument; and (¢) the performance af Borrower's ¢y ciants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby morigage, groaw and convey to Lender the following described property
located in CoOOkK Courty, lllinols:

/ 93555

75,

,L/,
’ A;
90 - b

27924

LOT 22 IN WILLIAMBBURG HILLS, UNIT NO. I, PEING A SUBDIVISION
OF PART OF THE EAST 1/2 OF THE NORTH EAS| 1/% OF SECTION 34,

TOWNSHIF 41 NORTH, RANGE 9, EAST OF THE THIRD FRINCIPAL -
MERIDIAN, ACCORUDING TO THE PLAT THEREOF RECORDEN AUBUST 28, 3
1986 AS DOCUMENT 86302846, IN COOK COUNTY, ILLINCIS.

EY

PERMANENT TAX 1.D. NO. 1/ 3154—214-@as—wmé;>

-
p T

FREPRRED BY: P. MURFHY, D & N MORTBABE CURF"OF\'ATION
5999 5. NEW WILKE Rb., B8TE. 408, ROLLING MEADOWS, IL.| 6208

%
%
%

which has the address of 3290 JESSLCA LANE » BARTLETT .
[Sircer} [City]
Hlinois LD 103 {""Property Address’’);
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter
a purt of the property. All replacements and additions shall nlm be covered by this Security Instrument, All of the foregoing
is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower fs lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for gneumbrances of record. Rorrower
warrants and will defend generally the title to the Property againat all claims and demands, subject to any chicumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unifornn covenants with limited
varintions by jurisdiction Lo constitute a uniform security lnstrument covering real property.

ILLINOIS — Single Family —FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
o. B} s VMP MORTGAGE FORMS * (3111200 8100 « 1BO0INZY 7201
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19. Acceleration; Remedies, 1Lender shall give fintice 1o Horrower prior 1o scceleration following Rurrower's bresch

af any covenant or agreement in this Security Instrumen) (hut not prior to aeceleration under paragraphs i3 and 17 unless
apphicable law provides otherwise). The notlee shull specify: (n) the defanit; (B) the nction required to cure the default; (¢}
a date, not lesx than J0 days from the date the notice is given to Barrower, hy which the defanlt munt be cured; and (d)
that fatlure (0 cure the default on or before the dute specifisd In the notice mauy result in nceclerntion of the sums secured
by this Security lnstrument, foreclosure by Judicis]l procecding und sale of the Property. The notice shall further inform
Borrower of the right to reinstate after accelerntion and the right (0 assert In the foreclosure proceeding the non-exinstence
of A default or any other defense of Borrower (6 acceleration and foreclosure. If the default Is not cured un ot befure the
date specified In the notice, Lender a1 its opllon may require immediute payment in full of all somx secured by this Sccurity
Instrument without further demand and may forcciose this Sccurity Mstrument by Judiclnl proceeding, Lender stall be entliled
1o collect all expenses Incurred | pursuing the remedies provided in this parsgraph 19, including, but not limited to, reswonable
nitoeneys' fees and costs of title evidence.

20. Lender In Possesslon. Upon ucceleration under paragraph 19 or abandonment of the Property and nt any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicielly ap-
painted receiver) shall be entitied 1o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the recelver shall be applied firse 1o payment of
the costs of management of the Property and collection of renta, including, but not limited to, receiver's fees, premiums
on receiver's bonds and reasanable nttorneys’ fees, nnd then 1o ihe sums secured by this Security Instrument.

31. Relense. Upon paymeat of all sums securcd by this Security Instrutnent, Lender shall release this Securlty Instru- Gé
ment without charge to Borrower. Borrower shall pny any recordation cosls,

22. Wulver & Homestead. Borrower waives all right of homestead exemption in the Property. ;

23. Rideis v2hia Security Instrument, If one or maore riders are exceuted by Borrower and recorded together with this
Security Instrumers, ihe covenunts and ugreements of cnch such rider shall be incorporated inlo and shalt amend and supple. -
ment the covenarts‘and agreements of this Securily [nstrument os if the rider(s) were s part of this Security Instrument.
[Check applicable baa(s]) .

D Adjustable Kurm Rider D Condominimmn Rider [J 1-4 Famlly Rider

E] CGraduated Payment ]ider E] Planned Unit Developmicnt Rider

i Other(s) [specify] BALLOZH RIDER

BY SIGNING BELOW, Borrower nccerts and agrees 10 the terms and covenanis contained in this Securlty fnstrumeny
and in any rider(s) exccuted by Borrower and recorded with it.

V' Kerre % ..{{.;,_éé:- > (Seal)

F:ENN’ETH.} R CLQRH. S8R — -Borrawe!

.ﬁ.._— : i ;M(Sul)

CAROLE L CLARK -Batrowat
e (Scal)
-Borrowar
(Secal)
-Bottawnt
—_ ¢ e {Space Bel This Line For Acknowisdgmentf - - —. ——--
STATE OF ILLINOIS, V2, vfza County ss:

I, *7/4 yﬂ’”‘:/y‘dl/ ,» @ Notary Public in and for caic county and slate,
do hereby certify that /r’ ?C‘V&“‘(} S+ édxdéﬁ/ﬁ/dof, ;éaa/d-»/v—

W p Py , persanally known to me to be the same person(s) whose name(s) d/‘—(’_.
subscribed 10 the Toregoing instrument, appeared before me this day in person, and acknowledged that 9¢ hyl—

signed and delivered the said instrument as c)%ot frec and voluntary act, for the uses and purposes therein

set forth,

Given under my hand and official seal, this / 3 day of %w,{/ .19 ?0

My Commission cxpires: P _ t

Notary Public

"OFFICIAL SEAL"
Barbara McFadden
Notary Public, State of llinois
My Commission Expires 12/11/93
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- UNOFFICKAL I\ GORY s

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

FHIS BALTOON RIDER s madde this al day of MARCH , 19 e
and is incorporated into und shatt be Jeemed 10 amend and supplement the Alarggoage, Deed of Frast or Deed 1o Secure Dein tthe
USecurity fostroment') of the sime dute givenss by the undlersigned (the Barrower™) to secure the Borrower's Note to

0 % N MORTGAGE CORPORATION, A MICHIGAN CORFPORATION

(the “Lendes ')

of the wme date nud coveting the property deseribed in the Seourity Yistrument nnd located at:

32¢ JESSICA LANE, BARTLETT, 1L 6w103

[Iroperty Address)
The interest vate stited on the Note is cabled the " Note Rate. ' The date of the Nate is called the "Note Date. ' | understand
the Lender may trinsfer the Note, Security Tustrument wnd this Rider. The | ender or anyone who tukes the Note, the Secutin
Instrument und this Rider by transtor and who is entitled 1o receive payiments ander 1he Note is ¢alled the “Nowe Holder."

AW, WYAAL COVENANTS. In addition 1o the covenants and agreements in the Security lnaewment, Borrowes nmd §onder
Turther covenant and agree ns follows (despite anything to the contrary contuined in the Security Instrument oe the Note):

1. CONDITIONAL ZQGHT 10O REFINANCE

Al the maturicy dawrzaf the Note and Security Tostounaent (e " Maturity Date’ s, 3 wild be able to obtoin o new toan (*'New
Loun®'p with o now Muatuees fate of MAR(H ] , 2 2y ab with an nterent vite equal 10 the
SNew Note Rite" detecmbacd i acvordanee with Scetton 3 below iF all the condittons provided in Sections X and § below e met
(the "'Conditbonal Retinancitg Sdptian' ). 17 those coadilions are not met, 1 understsnd that the Note Hokler is onder no obligation
to refinance or modify the Moie, or to exteml the Matutity Date, and that § witl have to repay the Note from my own resources
or tind a lender willing 1o lend mz tne money to repay the Note.

1. CONDITIONS TO OPTHON
IF 1 want to exercise the Conditionat & ednancing Oprioee at maturity, cerfin conditions must be met as of the Maturity Daie.

These conditions are: (1) 1 must stifl be the oweer sand occupaat of the propesty subiject (o the Security Instrament (e “Praperty*’);
{2) | must be current it my monthly paymentsa cannat luve been more thuan M days inte on any of the 12 wheduled monthly peyments
immedintely preceding the Maturity Dute; (33 nodten apainst the Property fexcept for tuees ad apeciad sasessimiemis ot yer due anad
payabic) other thun that of the Security Instruenedl raes exist; ) the New Note Rare cannot be more than $ pereentuge points above
the Note Rate; and (3) 1 must make o written redques- o the Note Holder as provided in Section § below.

L CALCULATING THE. NFW NOTE RATE

The New Nete Rate will be o fixed rare of interest Dyuak ta the Federal Nationad Mastgage Associntion’s reguired net yiotd for
M3-yeur fixed rate mortgnges subject toan 60-dny mandatory Golcey commitmem, plus one-half of one pereentage i §€.5% ), rounded
1y the nearest one-cighth of one pereentage poing ((1125%) (e Plew Note Rute'’), The regatited net yield shall be the applicabie net
yield In effect on 1the date and tme of diy thag the Note Holder Coceives notive of my election (o exercise the Conditlonal Refinancing
Option. T this required net yield is not available, the Note Hotder <) auterming the New Note Rate by wsing comparable intormation.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rute as caleututed in Section 3 above is no_gieater thun § percentage paists above the Note Rive and
all other conditions required in Section 2 above are salislled, the Note Bolder vdibdeterntine the amtount of the monthty payment thai
will be sufficient ta repay i full (a) the unpaid principal, plus (03 sccrned but unpiid interest, plus (€3 all other sums | will owe under
the Note and Secority Instrument on the Maturity Date (assaming oy monthio o anents then are current, os reguired under Section
2 abave), over the term of the New Note ot the New Note Rate in equal monthly vayinents, The result of this calcubution will be the

wnount of my new principat snd interest puyment every month umit the New Note i Zully paid,

8. EXERCISING THE CONDITHOINAL REFINANCING OPTION

The Note Holder will notify me at leust 80 calendar days in advance of the Matority Date-and advise e of the principal, acerued
but unpaid interest, and all ather sums [ am expected to owe on the Maturity Txate. The Note dloldes also will advise me that | may
exercive the Conditionu! Refinancing Option if the conditlons in Section 2 abave ate met. The No:c-aolder will provide my payinent
record information, together with the name, ritle and acddress of the person representing the Nou: Ho der that | must notify in order
tv exercise the Conditional Retineaciag Option. 1T 1 meet the conditions of Section 2 above, T imay vazieds the Conditional Refinancing
Option by notilying the Note Holder no Lider than 45 calendir duys prior 1o the Maturity Date. The Paote Holder will caleulay
fIwed New Note Rate based upon the Federal Nutional Mortgage Associntion’s applicable published reguiietnes yield in effect on
dite and time of day notification is received by the Note Holder and as caleutated in Section 3 above. [ wil then have 3 calendar
to provide the Note Holder with sceeptable proof of my required ownership, oveupaney and property Hen stiros Before the Matu
Date the Note Holder will advise mie of the new inlerest riate (the New Note Rate), new mamihly payment awount and a date, 1l
und plitce at which I must appear (o sign any documents required to complele the required refinancing. 1 understand the Nowe Hol a

N

will charge me a $250 processing fee and the cosis associnted with updating the title insurance policy, it any.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms und covenants contained in this Balloon Rider.

gz,,..,.-«g( y/a (,/.Z_«é., )/? {Seab - ML( (Seal)

FENNETH R CLARK , BR Boruwer ARDLE L CLARK Horrower
(Sealy e e e e e DR 1)

-Borrower -Borrover

ISign Original Oy}

MULTISTATE BALLOON RIDEP-—Singls Farmhy—Fawnis Mas Uniferm lestrument Form 3100 12189 ipage ! of 1 pase?
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