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This instrument prepared by: Richard Pakofske
1151 State Strest

.

BOY 994- GG Lemont, IL 604389
RECORD & RETURN TO: Loan #8304
LEMONT SAVINGS ASSOCIATION
11%1 STATE STREEY
LEMONT, 160439 . 0114168
($p Above This Line For Recaccing Dava)
MORTGAGE $16.00
TRHISMZ/RTGAGE (“Security mn'umeut") isglven on ..o MBEeh. .. i s
19.90.... The marigegor is ........ Clyde Miliar. L1 a0d Theacasa Millec, bls. wife... ...
.......................................................................... “Rorrower"). This Security [nsirument s given (0. ..o,
........................ LEAQANT SAVIN Q? iAS.S. CLATIAN. oo, Which i3 OTgANIZed and existing
under the laws of ...... A8 State oL IHINQLR.. ... ., and Whone 8AdTess i8 ....ouormivverivmsmnriscssissies vesionsisosnns
SURUROSSTN: I R .- VC-3-7" 50 4 oY -1} SO hemant. e BRI e e ("Lender™).
Borrower owes Lender the prirzipal sumof ... One-hundred..&.ninaty-~three . thousand &. five-hundred
dallars. and. 00/100-~ = ~rnzrDollars (U.S. §..193,500..005.5= ). This debt inevidenced by Borrower's note
dated the same date as this Securiiy !nnrumena(“N te"), which provides for monthly payments, with the full debt, i{f not
paid earlier, ducand payable on...viiiien ) P-I’JT..L...Z“.O.& .................................................. ‘This Securty Instrument

secures to Lender: (a) the repaymeni of the debt evidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment of pll Gins sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performancs T Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does nereby e-uort gc, grant and convey 1o Lender the following described property
focatod in ...... e PRy ) 21+ TR brreeabesnts e TR <o County, llinols:

Lots 3 and 10 in Block 13 in Calumet City First Addition, a Subdivision
of the North East 1/t of the North East 1/4 of Saction 12, Township 36
North, Range 14 East of the Third Principal Marldis=, in Cook County,
iltinois.

PIN #29-12-204~009-0000 ~nOK FOUNTY, ILLINGS
PIN #29-12-204-010-0000 AR R
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which has the address of ............ 1551 State Street . ... s reereenrent i Calumet City............ .
{Street) [City)
HENOIS oo 60509 . (“Property Address™);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter arected on the property, and ali easements, rights,
appurtenances, renis, royalties, mineral, oif and gas rights and profits, water rights snd stock and all fixtures now or
hereafter a part of the property. All replacements and additians shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail ctaims and demands, subject to any

encumbhrances of record.

THiS SECURITY INSTRUMENT combines uniform covenarts for national use and non-uniform covenants with
limiled vsriations by jurisdiction 10 constitute a uniform security inutrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM (NSTRUMENT ' Form 3014 12/083
umwﬂmsa%:g.ﬂt
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s NOEEICIALCORY,

19. Accejeration; Remedies, Lender shall give notice to r prior o ueuleﬂu[op folla‘wlna Barrower'’s
breach of any covenant or agreement in thiy Security Instrument (but not prior ta scceleration under paragraphs 13 and 17
unless appiicable law provides atherwise). The notice shall specify: (2) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is givon to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified (n the notice may result in acceleration of the sums
socured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the non.
exiatence of & default or any other defense of Borrowsr to acceleration and foreclosure, If the default is not cured on or
belore the date specified In the notice, Lender at its option may require immediate paymont in full of all sums sccured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shail be entitled to collect all expenses incurred In pursuing the remedies provided in this puragraph 19, including,
but not limited to, reasonable attorneys' fecs and costs of title evidence,

20. Lender in Possession. Upon acceleration vnder paragraph 19 or abandonment of the Property and ut any time
pricr 10 the eapiration of any period of redemption following judicial sale, Lendor (in person, by agent or by judiciully
appointed recciver) shall be entitled ta enter upon, tuke possession of and manage the Property and to collect the rents of
the Property including thosc past due. Any rents collected by Lender or the receiver shall be applied first to pavment of the
caosts af management of the Property and collection of rents, including, but not limited 1o, receiver's feea, premiums on
teceiver's bonds und reasonable altorneys’ fees, and then 1o the sums secured by this Security [nstrument,

21. Releans. Upon payment of all suma secured by this Security fnstrument, Lender shall releane this Security
Instrument without charge ta Borrower. Borrower shall pay any recordation costs,

22. Walve o] Homestead. Borrower waives all right of homesicad exemption in the Property.

23. Riders i this Security Instrument. If one ar more tiders are executed by Barcower and recorded together with
this Security Instruinent. the covenants and ngreements of each such rider shal! be tncorporated into and shull amend and
supplement the covetarts and agreements of this Security Instrument na if the rider(s) wore o part of this Security
Instrument. [Check npptica e box(es)}

X Adjustable Raic Rider (] Condominium Rider (] 2~4 Family Rider

[ Graduated Paymer: Fider ] Planned Unit Dovelopment Rider
7] Other(s) Ispecily)

By SIGNING BELOW, Borrows! uecepts and ugrees to the lerms and covenants contained in this Security
Instrument and in any rider(s) executed by Bo-ower and recarded with it.

Theresa Mlller
[8psce Bolow This L= F-+ Achnewisdgment]

RCCORD & RETURN TO:
LEMONT SAVINGS ASSGCIATION
1151 STATE STREET

LEMONT, iL 60438

STATE OF

COUNTY GF vvvvnn. . L0k

M‘LJ i T s Nola Publlc in and for said county and state, do hereby certify that

.Qlyda M.i.l er 1. an¢ T.hﬂrﬂﬁ‘! M("Prc.h“.?‘! A N e eaan v evenn e o1y persanally sppeared
belore me and Is (are) known or proved 1o me to be the person(s) wha, being informed of the conients of the foregoing insteument,

have executed same, and acknowledged sald instrument to be free and voluntary act and deod and that
this, her, their)

they........... executed sald Instrument for the purposes and uscs theeein set forth,
(he, she, they)

Withess my hand and official seal this, ., 9..-.1.........,.\ day of .........M8rch e 19,99,

- ~OFFICIAL SEAL
My Commission Expires: of

l“.'u?)hc Slale 01 nois
CD""\CDK» . .oo--.a;',o..-........ —

My Cammtncd £ . Nolary Bubl

L p ek PN

Notary

. -
PR Laad

This Instrument was prepared BY ..o cir e iaerricrrriasinsas Ceenres e resarEarererrN et s esestsotnnerod
4a77)
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THIS ADJUSFAB! £ RATE RIDER is madv this day of . and 1
incorporated inta and shall be deemed 1o amend and supplement the Mortqage, Deed of Trust or Security Deed fthe "Securny
Instrument”™) of the same date given by the undersigned (the "Borrower ) to secure Borrower's Adjustable Rate Note (rhc ‘Note")
to. .. .. L EMONT SAVINGS ASSOCIATION )

. S L S . (the "l.ender”™) of the same dale and covering the pmpunv duscrlbed in the becuriw
Instrument and located at
Pruperty Address

1551 State Street . Calumet City, IL 60509

The note contains provisions allowing for changes in the interest rate and the monthly
payment. The note limits the amount the borrower's interest rate can change at any
one time and the maximum rate the borrower must pay.

AnpmonaL Covinanes I addition 1o the covenants and agqreeiments made in the Security Instrument. Borrower and Lender
further caovenant and agrese as faollows
A. INTEREST RATE AND MONTHILY PAYMENT CHANGES
The Note provides for an inittal interest rate of 10. 754, The Note prowdes for changes in the imterast rate and the monthiy
payments, as follows
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change ITater 12

The interest rate 126001 pay may change on the fiest day of . April . ., 19 93 . and on that day cvery Mth
month thereafter  Eac’i 0ate on which my interest rate caould change is callud o “Change Date”

(B} The index

Beginning with the firat Coange Date, my interest rate wili be based on an Indux. The “lndex™ 18 the monthly waighted average
cost of savings, borrowings at.d Gouances of members of the Federal Home Loan Bank of San Francisco (Tho "Bank™), as
made avallabie by the Bank. Tae nast recent Index figure available as of the date 15 days before vach Change Date 1s called
the “Current Index ™

IF the Index is no longer availaole, the-Note Folder witl choose a new index which Is based upon vomparably mformation.
The Note Holder will give me nolice o thschnice

(Ci Calcuiation of Changes -

Before cach Change Date, the Note Hlold »r witl calculate my new interost ratu by qaddm‘:[’o & thre‘ four :}c-rr ryRlapy
points | 2, 79 %) to the Carrent [ndex The ot Hetdder will thon rannd the result of this addition 1o tlw nvnrunt and ¢lghth af
une percentage point (0.125%)  Subject to the himita ~tated in Section 4D} below, this rounded amount will be my new inturest
rate untl the next Change Date.

The Note Holder will then determine the amount ¢ tiie monthly paymant that woudd be sulficlent 1o repay the unpaid prin
cipal that | am expected (o owe at the Change Dale in full o-0Ge matunity date at my new interast rate in aubstantially equal
payinents  The ruesult of this calculation will be the new amoaunt of my monthly payment

(D} Limita an Interest Rate Changes

The interest rate } am required to pay at the {irst Changu Deie will nat be groater than 12.75% or less than 8. 78
Thercafter. my interest rate will never be Increased or decreased iy single Change Date by more than two percentage
points (2.0%) from the rate of irterest | have been paying lor the precudog twelve months My imorcm rate witl never be greater
than 14.25% or lesx than .. B..00'%.

{E} Effective Date of Changens

My new interest rate will become offective on cach Change Date 1 wdll glay e amount of my new monthly payinent begin
ning an the firt monthly paymeni date after the Changse Date antl the amous sl _my maonthly paymunt changes again

{F) Notice of Changes

The Nate Holder will defiver or mait to me a notice of any changes in my InferZst_cate and the amount of iy monithly
payment before the effective date of any change  The natiee will Include infarmation e piivad by law 10 ba given me and alse
the title and telephone number of o person who will answer any question | may have regaiding the notlee.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant L7 of the Sccurity Instroment i amunded to read as fallows

Transfer of the Property or a Benelicial Interost in Borrower, i all ur any part of the Prapirty or any inhmest i it s
soldd ar transferred {or if a beneficial interest in Horrower Ia sold or translorred and Borrower 18 not/a_natural person) wathout
Lenders prnor written consent, Londer may, at (s option, require knmaediate payment in {ull of all suris sezured by this Securtty
tnstrument  Hawever, this oplion shall not be exercised by Lender f exarcise is probibitud by federai v Zay of the date of this
Securlty [nstrument  Lender also shall not exercise this option Il {a) Borewer causes o be submitted oo vender intormation
rerguired by Lendor t evaluate the intended tramderee o8 if o new loan ware baing mada to the tramlures, amd (b Lendes
reasonably determines that Lender's seeunity will not be bmpaired by the loan assumption and thal the visk of a breack of any
covenant or agreement in this Secunty lostrument is acceptable to Lender

To the extent permittad by applicable law, Lendor may charge a reasonable fee as a condition 1o Lender’s consent to the
loan assumption  Lender may also requise the transfuree to sign an assumption agreement that b acceptable to Lender and that
obliyates the transferee (o keep all the preamses and agreamaents made in the Note and in this Seeurity lustrumaeny Botrower wil!
continue to be obligated under the Note and thits Security Instrinnent unless Landur releases Barrower in writing

Y Lender exerclses the option to require ymmediate paymont mfull, Lendar shall give Borrower notice of acedderation The
notice shall pravide a period of not 1ess than 30 days [rom (he date the notice ts delivered or mallud within which Borrower must
pay all sums secured by this Security Instrument. 1 Barrower fails to pay thuse sums prior to the expiration of this perlod. Lendeer
mavy inveke any remedies peemitted by this Security Instrument without further notice or demand on Borrowaer

By signing below, Borrowar accepts and agrevs to the terms and covenants contained in this Adjustable Rate Rider

RECORG & RETURN TO: T ,  Seals
LEMONT SAVINGS ASSOCIATION , oo
1151 STATE STREET L L R . (Seal)

[FMONY, L 50439 T Theresa Milier Bareawor

goTrIT06




