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MORTGAGE 1011120 S
PREFERRED LINE MALTO O

Refl.No.: 900241139230 (444~106-6655) \
This Instrument was
prepared by: Annette Caldwell

THIS MORTGAGE ("Mortgage”") is made thls 14711 day of __ FEBRUARY
1990 beiwcen Mortgagor, Jay B. Greene , and Lesley M. Greenc His Wife (herein *you,” "your® or “yours*) and
the Mortgagee, Chticorp Savings of Itiinols, A Feders) Suvings and Loan Associstion, a corporation organized and existing
undcr the laws of the Unlted States, whoso address i One South Dearborn Stireot, Chicago, Tilinols 60603 (heroln "we," "us® or
"our").
WHEREAS, Jay B. Greene , and Leslcy M. Greene is (are) Indebtod 10 us pursuant (o a Preferred Line Account
Agreement ("Agreement®) of even date hercof, ta the principal sum of U.S. $ 10,000,080, (Borrower's "Credit Limit*) o ko
much of such principai as may be advanced and outsianding, with interest thercon, providing for perfodic installment payments
of principal of 1/60th of the principal bulance outstanding and unpaid as of the date of the most recent advance to you
thereunder, {nterest, optional credit life and/or disability insurance premiums, and misceliancous fees and charges for ten (10)
years from the date hercof; all such sums, if not sooner paid, being due and payable ten (10) years from the date hereof, the
(*Maturity Date™).

To secure to we. (a) the repayment of the indebtedness evidenced by the Agreement, with interast thereon, the payment
of alt other sums, whi intetest thercon advanced in accordance herewith o protect the accurity of this Morigage, and the
performance of the covenants, and agreemenits of you herein contained; (b) the repayment of any futurc advances, whh intereat
thereon, mpde 10 you by va pursuant to paragraph 7 hercofl (such advances pursuant 1o paragraph 7 hereof of principal made

fter the date hereof baing r2ferred (o as “futurs advences'); (c) any “Loans” (advances of principal after the date hereof) as
rovided for in the Agreemant (it belng the intention of you and us that all such Loans made after the date hereof enjoy the
me priorily and security here’iy sveated as if all such Loans had been made on the dato hereof); and (d) the performance of
our covenants and agreementsurder this Morwgage and the Agreement secured hereby, Por this purpose, you do herehy
TVmorigage, grant, convey and warea s (unless you ore an [{linois land trust, in which case you mortgagoe, grant, convoy and guht

(:ZFlaim) 10 us the following described property ( "Property” ) located In the County of Caok and Stute of IHinols:

One South Dearborn Strect
Chicago, INinois 60603

THE WEST 1/2 OF 1LOT 13 AND LGT 16N BLLOCK 4 IN ROGERS PARK MANOR, A SURDIVISION OF TNAT

- PART OF THE NORTIIWEST 1/4 OF THE NORTHFAST /4 OF SECTION 36, TOWNSIITP 41 NORTH, RANGE

t; 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THHE KAST 25 ACRES TIIKREOFK IN

E COOK COUNTY, ILLINOIS, <3 )1 1 ,1 2{ )

i

WP LN, Na. 1: 10:36-210.002 PROPERTY ADDRESS: 2751 W. Greenlea!
FP.LN. No. 2 Chicago, lltnols 69645

¢

aWOTy

' You covenant that you are lawlully scized of the estate-hzichy conveyed and have the right to mortgage, grant and convey
the Property and that the Properly Is unoncumbered, except @7 encumbrances of record. You, unicss you aro an [iool tnnd
trust, worranis and will defend genorally the tle 10 the Property apiinat all claims and domands, subtjcct to any encumbrances
of record.

Covenanis. You and we covenint and agrec as follaws:

1. Payment of Principal and Interest. You shall promptly pay 'when due by the terms of the Agreement the principat
of and intorcst accrucd on the indebtcdness cvidenced by the Agreemont, togeiher with any other fees, charges or promiums
{mposed by 1he Agreement or by this Moritgage.

2. Line of Credit Loan. This Mongoge sccures & Line of Credit Loan Apir2ment. You will enjoy accoss to that Linc of
Credit durlng the 1erm hereof.

3. Agreed Periodic Payments. During the term hercof, you agree (o pay ar’oracfore the payment due date shown on
cach ﬁer!odlc Billing Statement the Minimum Payment Due for that Bllling Cycle (each Bliﬂng Cycle will be approximately one
month). The payment due date for each Billing Cycle is approximately twenty-five (25) days after the close of the Billlng Cycle,
If, on the Maturity Date, you still owe amounts under the Agreement, you will pay those ~rounts in full on the Muturity
Dme.
4. Finance Charges. You agrec 1o pay interest (it "Fliunce Charge® ) on the Outaunuipg Principal Balence of your
Preferred Line Account as detormined by the Agreomont. You agree ta pay Intereas a1 the Aaraal Percantage Rute of

14.4000 %.

8. Application of Payments. Unicss applicable law provides otherwise, all paymenits recciued by vs under the
Agreement and this Mortgage shall be applicd as ‘prov!dcd in the Agreenient. Charges incurred pursuant v paragraph 7 hereof
wili be treated as Finance Charges for purposcs of application of payments only.

6. Charges; Liens. You shall pay all taxcs, nssessmonts, charges, fines and impositions altributabic to the Property
which may atiain priority over this Mortgage, and lcaschold payments or grounds ronts, if any. You shatl prompily furnish to us
reccipia evidencing these payments,

7. Protection of Our Rights in the Property; Mortgage Insurance. Il you fali to perform the covenants nnd
agrecments contained in this Mortgage, or there is a legal rmcecdlng that may significanily affect our rights in the property
(suchasa rrocccdlng in bankruptcy, probate, for condemnation or 10 enforce laws or Regulations), thon we may do and pay for
whatcver {8 necessary to Ipmtcct the value of the Property and our rights in the Property. Our action may include paying any
suma sccured by a len which has priority over this Mortgage, nppcnring in court, paying reasonable atiorneys’ feea and entering
on the Property to make repairs. Although we may (ake action under this paragraph 7, we do not have t¢ do so.

Any amounis disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgnge.
Unless you and we agree to other terms of payment, these amounts shall bear interest from the date of dishursement a1 the rate
provided in the Agreement and shall be payable, with interest, upon notice from us to you requesting payment,

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exicnsion of the time for payment or modification
af amaottizalon of the sums secured by this Mortgage granted by us to any successor in Interest ol yours shall not operatc (o
release the liability of the original Preferred Account Holder's or your successor in interest, We shall not be required 10
commence proceedings against any successor In interest or refuse to extend time for raymcm or otherwisc modify amorilzation
of the sums securcd by this Mortgage by rcason of any demand made by the original Account Holder or Account Holder's
successors {n interest. Any forebearance by us in exercising any right ar remedy shall not be a waiver of or preclude the exercise
ol any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Mortgage shall bind and benefit the successors and asalgas of you and us, subject to the provisions of paragraph 12, Your
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covenanis and agreements shall be foint and scveral. Any Mortgagor who co-signs this Mortgage but does not execute the
Agrecment: (a) Is co-signing this Mortgage only to morigage, grant and convey that Mortgagor's interest in the Property under
the terms of this Mortgage; (b) is not personally obligated to pay the sums secured by this Mortgage; and (c) agrees that we and
any other Mortgagor may agree to extend, modify, forcbear or make any accommodations with regard to the terms of this
Mortgage or the Agreement without that Mortgagor's consent. Such a Mortgagor is identified below by executing this
Morigage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
mortgage, trust deed or similar sccurity Instrument affecting the Property which has or may have priority over this Mortgage,
inciuding specificatly, but not limited to, timely making the payments of principal and interest due thereunder. Your failure to
make such payments or kecp such terms, conditions and covenants as provided for in such prior morigages, trust deeds or
security agreements shall constitute a default under this Mortgage, and we may invoke the remedies apecified in paragraph 14

hereof.

11, Default.

() ‘The occurrence of any of the following events shall constitute a default by you under this Mortgage: (1) failurc to pay
when duc any sum of money due under the Agreement or pursuant to thia Mortgage; (2) your action or inaction adverscly
affects our security for the Agreement or any right we may have in that sccurity; (3) you gave or give us any false or materially
mislcading information in connection with any Loan to you or in your apgl!catlon for the Preferred Line Account; (4) title to
your home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of you die.

(b) If you arc (n default under the Agreement or this Morigage, we may terminate your Preferred Line Account and
require you to pay immcdiately the principal balance outstanding, any and all intcrest you may owe on that amount, together
with all other fces, Zosts or premiums charged to your account. The prlncfsml balance outstanding under the Agreement afier
default shall continu=/(p accrue interest until paid at the rate provided for in the Agreement as if no default had occurred. In
addition to the right & terminaie your Preferred Linc Account and declarc atl sums immediately duc and owing under the
Agreement, in the cvent/of a default, we shall have the right to refuse to make additional Loans to you under the Agreement
(reduce your Credit Limi/if we refuse to make additjonal Loans to you after defauls, but do not terminate your account, you
must notify us in welting i€ o would like 1o obtain further Loans and can demonstrate that the condition that led to the
default no longer exists.

12, Transfer of the Propcrty. If all or any part of the Property, or an interest therein (s sold or transferred by you, or if
the beneficial intercst, or any partthareof, in any fand trust holding title 10 the Property is assigned, sold of wransferred, or if
you or the title holding trust enter-iato Articles of Agreement for Deed or anz’:f,recmcm for instaliment sale of the Property
or the beneficial interest in the title holoina land trust, without our prior writton consent, excluding: (a) the creation of &
purchase money security interest for houaciiold appliances; (b) a transfer by devise, descent or by operation of Jaw upon the
death of a jolnt tenant; or (¢} the grant af any laschold intereat of 1hree (ﬂgdycnm or lcss not containing an option to purchase,
we fmay, at our option, declare sl sums sccurcd by tais Mofigage 1o be immediatcly duo and puyable,

13. Right to Reduce Line of Credit. We nay reduce your Credit Limit or suapend your credit priviloges (refusc ta
make additional Loans) Il (a) the value of the yars Praperty draps significantly below the appratsed value upon which the
Agreement was based; (b) o materiul change in your Jtrarcial circumsiances gives us reason 10 believe that you will not be able
to make the required payments; (c) governmental actioa precludes us from charging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely affects our ‘ici priority such that the value of out securlty intereat falls below
120% of your Credit Limit; (d) we arc notificd by our Regulztory Afcncy that contlnuing to make Loans consiitutes an unsafe
and unsound practice; or (¢) you arc In default of any material dligation under the Agreement. if we refuse 10 make further
Loans to you, but do not terminatc your Preferrcd Line Accora, you must notify us in writing il you would like to obtain
further Loans and can demonstrate that the conditions that gave usth right 1o refuse to make further Loans has changed.

14. Acceleration; Remedies. Upon a Default hy you under Jnls Mortgage, we, at our option, may require immediate
payment in full of all sums sccurcd by this Morigage without furiher domand and may foreciose this Morigage by judicial

rocceding. We shall be entitied to collect all expenses incurred In pursuing Lthe remodies provided in this paragraph 14,
ﬂ\cludlng. but not limited to, rcasonabic attornoys’ fecs and costr of title evidenso,

13. Waiver of Homestead. You waive all right of homesicad exemption in the property.

Dalcd: 1!/%!&0
_l’MOR AGOFR, Jay B. Grene
L

IMORTGAGOR 3 2547 03/14,90 11.24.00
@5 WD e--PO0--114203
CO0r COUNTY FJLCINDENR

1atc of [llinois}
County of QQQ 5_9 } ™

1, the undetsigned, a Notary Public In and for suid County, in the State aforesaid, DO HEREBY CERTIFY that Jay B.

Greene, Lesley M. Greene, personally known to me 10 be the aame poersan whose names arc subscribed to the foregoing
instrument, appeared before me this day In person, and acknowledged that they signed, sealed and delivered the sald
Instrument as their free and voluntary act, fir the uses and purposcs thereln sct forth, including tho relcase and walver of the

right of homestead. J ~
Given under my hand and officlal scal, this _Llﬁ__ day of IQ.ZQ.__ A/,( ‘
7y 0rel/

Commission Expires: 3{/ V? ,/? .0

“OFFICIAL BEAL"
JACGUFLINE K. NEVEL
Notury ublie, ook County
Geate of inale
My Cornmtiion Duphee March 29, 0%
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