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Equity Credit Line Mortgage
THIS MORTGAGE ("Securlty Instrument”) Is given on FEBRUARY 12 , 1890, The mortgagor
jg PAMELA LEVY,DIVORCED AND NOT SINCE REMARRLED —===—————o——— oo o e em o o e e e e
------------------------------------------------------------------ (*Borrower”).
This Security Instrument Is given to__FLRST CHICAGO BANK OF EVANSTON, N.A. .
which s a NATIONAL ASSUC. oreanlzed and existing under the laws of the U.S.A. .
whose address is NTRAL ST,, EVANSTON inois 20201 ({ gnder’). Borrower owes
Lender the max]mum prlnclpa] suUm of ONE HUNDRED THOUSAND AND 00; 100 m—ecmmcmmcccmc e~ ———

Doflars (U.S. $ —_100,000,00 _ ), orthe aggregate unpaid amount of all loans and any disbursements mado
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith axgcuted by Borrowaer
("Agreement®), whichever is less. The Agreement Is hereby Incorporated in this Securily instrument by referance.
This debt is evidenced by the Agreement which Agreamant provides for monthly Interest payments, with the fuil
debt, If not pald earller, due and payable five years from the Issua Date (as defined In the Agreement}. The Lander
wiil provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod {as deflned in the
Agreement). Tha Draw Period may ba extended by Lender in its sole discretion, but in no avent later than 20
years from tha diite heraof. Al future loans will have the same llen priority as the original toan. This Security
Instrument secures.to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
Interest, and othar Crigrges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of ali-zd-2r sums, with interest, advanced under paragraph 6 of thls Securlty Instrument 1o protect
the security of this Securty Instrument; and (c) the performance of Borrower's covenars and agreements under
this Securlty instrumen’ card the Agreement and all renawals, e:tensions and meodifications theraeol, all cf tho
foregolng not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hereby

mortgags. grant and convey t> Lender the following described property located tn COOK County,
inols:
a»
PARCEL 1: LOT 32 IN INDLAN WIDGE, BEING A SUBDIVISION IN THE WEST 1/2 OF SECTION 20§
TOWNSHLP 42 NORTH, RANGE 1Z EAGT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, b
ILLINOILS, ‘ s
. o
PARCEL 21 AN UNDIVIDED PERCENTACK INTEREST IN THE COMMON AREAS APPURTENANT TO PARCEDJ
1, AS SET FORTH IN THE DECLARATION_ZF EASEMENTS, COVENANTS AND RESTRICTIONS OF ¢

¢

INDIAN RIDGE, RECORDED AS DOCUMENT 25084000 AND AMENDED FROM TIME TO TIME, ALL 1N
COOK COUNTY, ILLINOIS,

. |
s o & =3 703 @Cf’\

PERMANENT TAX NUMBER: 04-20-1302-020 MAIL TO: JO D. SCHOF{ELD
FIRST CHICKGD BANK OF
EVANSTON
2951 CENJRAL STREET
EVANSTON, IL. 60201

llincls _60023 ____ ("Property Addreas"):

TOGETHER WITH all the Improvements now or hsreafter arected on the s Gparty, and all vasements, rights, .
appurtenances. rents, royalties, mineral, olf and gas rights and profits, clalime or demarncis with respaclt (o
Insurante, any and all awards made Tor the taking by eminent domain, water righis and stock and all fixtures now
or hereafter a part of the property. All replacements and addlions shall also ba covered by this Securlty
instrument. All of the foregoing is refarred to in thig Security Insirument as the “Propeny”

BORROWER COVENANTS that Borrowaer Is lawfully selsed of the estate hereby conveyerd aihd has the right to
mortgage, grant and convey the Property and that the Property Is unencumbaraed, excap! or shcumbrances of
record. Borrower warrants and wlll defend gaenerally the title to the Proporty against all clalina’ and domands,

sublject lo arpf encumbrances of record. There Is a prior mortgage from Borrowar to N/A
/A dated __N/A and recordod as doberreiiineetapinGg .. $15.00

#4444  Tran 3947 03/14,%0 11.37.00
#BBY # D w»—-PO—1142) 6
COOK COUNTY RECORDER

COVENANTS. Borrowar and Lander covenant aind agree as follows.
1. Paymaent of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on

- the debt evidenced by the Agresment.

2. Application ot Payments. All payments received by Lender shall be applied first 1o Interest, then 1o other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasohold payments or ground rents, if any. Upon Lander's request, Borrowar shall promptly
furniash to Lendar all notlces of amounts to be pald undor this paragraph. The Borrower shall maka these
payments diractly, and upon Lendor's request, promplly furnish to Lender raceipts evidencing the paymants.

-
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Borrower shall pay, or causs to be paid, when due and payabls all taxes, assessmanis, water charges, sewer
chargas, license fees and other charges agalnst or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate raceipts. Borrowsr may, in good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same befora any tax or assessment has bean Increased by any Interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest it Borrower desires, unless
such contest shall suspend the colléction thereof, (¢) nelther the Proparty nar any pan thereof or Interest therein
ara 2! any time In any danger of being sold, forfelted, lost or interfered with, and (d) Borrowar shall furnish such
aecurity as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Iincluded within the term "extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained In the amounts and for the
periods that Lender requires. The Insurance carrler providing the Insurance shall be chosen by Borrower subject
1o Lender's aprsuval which shall not be unreasonably withheld.

All insurance pali=lag and renaewats shall be acceptiable to Lender and shall include a standard morngage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o
Lender alt receipts of pe d premiums and renewal noticas. In the event of loss, Borrower ghall give prompt rictice
to the Insurance carrier 7. Lender. Lender may make procf of loss i not madse promptly by Borrower.

Untess Lencier and Borrovie’ otherwise agree in wriling, insurance proceeds shall be applled 1o restoration or
ropalr of the Property damacca, i the rastoration or repalr la economically feasible, Lender's security s not
tessened and Borrower is not In delault under this Sacurlty Instrument or tha Agraement. tf the restoration or repair
Is not economlcally feasible or Lordr: s security would be lessened, the Insurance proceeds shall be applied to
the sums sacured by this Security instrzment, whather or not then due, with any excess pald to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has affered to sattle a claim, Wier Lender may collect the insurance proceads. Lender may use the
procaeds 1o repelr or restora the Property oricpay sums secured by this Security insirumant, whether or not then

due. The 30-day period will begin when the nat'cris given,

It under paragraph 18 the Property Is acquired Oy '.ender, Borrower's right to any Insurance policles anc
procesds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Securlty instrument immediately prio” to the acqulsition.

5. Preservation and Maintenance of Property; LsPacholds. Borcrowar shall not destroy, damage.
substantially change the Property, ailow the Propeity to detericia’e, or commit waste. f this Securlty instrumant is
on a leasehold, Borrower shall comply with the provislons of t.ie tease, and i Borrower acquiras fae titie to the
Property, the leasehold and fse thle shall not merge unless Lendar agre~< to the merger in writing.

8. Protoction of Lender's Rights In the Property. If Borrowar falls 10 perform the covenants and agroemants
contained in this Securlty lnstrument, or there is & legal proceeding that 1y significantly aftact Lendaer's rights In
the Property (such as a proceeding In bankruptey, probate, for condemnarici o to enforce laws or reguiaticns),
then Lender may do and pay lor whatever is necessary to protect the value of 1he Property and Lender's rights In
the Property. Lender's actlons may include paying any sums secured by a fley which has priority over this
Security instrument, appearing in court, paying reascnable attorneys' fees, and entaring on the Property 10 make
repairs. Although Lender may take actlon under this paragraph, Lender does not have to 1lo so.

Any amaunts diabursed by Lender undar this paragraph shall become additionnl debt of Borrowar socurad by
this Sacurity Instrument. Unless Borrower and Lender agree to othar terms of payment, thesr amounts shall bear
Interast frorm the date of disbursement at the Agreement rate and shall be payabie, with Intere:?, «pon notlca from

Lendar ta Borrowaer requesting payment.

7. Inspaction. Lender or lts agant may make reagsonable entrles upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection apecifying reasonable cause for the inapection.

8. Condemnatian. The proceeds of any award or claim for damages, direct or consequentlal, In connection
with any condemnation or other taking of any part of the Proparty, or for conveyance in lisy of condemnation, are
hereby assigned and shall be pald to Lender.

in the event of a 1ols) taking of the Property, the proceeds shall be applled to the sums secured by this Security
instrument, whether or not then due, with any axcess pald to Borrower. In the event of a partial taking of the
Praparty, unless Barrower and Lender otherwlse agrue in writing, the sums socured by this Socurlty Inatrumaent
shall be reduced by the amount of tha procaads muitiplied by the following fraction: {a} the 10lal amount ol the
sums secured immediately belore the taking, divided by (b} the falr market value of the Propeny Immaciintely
before the taking. Any balance shall be paid to Borrowar.

if the Propenty Is abandoned by Borrower, or it, alier notice by Lender to Borrower that the condemnor olfors 1o
make an award or settle a clalm for damages, Borrower falls 1o respond to Lender within 30 days alter the data tha
notice is given, Lender I8 authorized to collect and apply the proceeds, at (ts option, eliher {o restoration of repalr
of the Propsrty or to the sums secured by this Securily Insirument, whather or not then due.
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Mortgage

9. Borrower Not Released; Forbsarance By Lendor Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
In interest of Barrower shall not operate to release the liabilty of the original Borrower or Barrower's successors in
interest. Lender shall not be required to commence proceedings against any successor n Interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Sacurlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver In one or
more Instances of any of the terms, covenants, conditions or provislons heregof, or of the Agreement, or any pan
thaerect, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continulng walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement ehall survive and continue to remain In full force and effect. No walver
shall be asserted against Lender untess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the auccessors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15. If there Is more than one party as Borrowar, each of Borrower's
covenants a:« -=greements shall be joint and several. Any Borrower who co-signs this Securlty Instrument but
does not executs the Agreement: (a) Is co-signing this Security instrument only to morigage, grant and convey
that Borrower's irterast in the Property under the tarma of this Securlty {astrument; (b} Is not personally obligated
to pay the sums securnd by thie Security Instrument; and (c} agrees that Lender and any other Borrower may
agree 1o extend, moaiiy, forbear or make any accommodations with regard to the tarms of this Security Instrument
or the Agreement withcut 1iat Borrower's consent.

11. Loan Charges. If th3 lsan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finc!y interpreted so that the interest or other loan charges collected or 10 be collectad In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reducad by the
amount necessary io raduce the charge to the permitted fimit; and (b) any sums alroady collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed undier the Agreament or by making a direct payment to Borrower. if a refund reduces
principal, the reduction will be treated ‘as a partlal prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided! for in this Security Instrument shall be given by delivering it or by
malling It by first class mall unless appiicable law rsquires use of ancther method. The notice shall be directed to
the Property Address or any other address Borrowe:._designates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender’'s address stated Lervuin or any other addrass Lender deslignates by notice to
Borrower. Any notlce provided for In this Sacurlty Instruinent shali be deemed 10 have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severabliity. This Security Instrument s*all be governed by federal law and the law of
flinols. In the event that any provision or clause of this Securlty instrument or the Agreement conflicts with
applicable law, such confiict shali not affact other provisions of this Security instrument or the Agreement which
can be given effect without the conflicting provision. To this end the pruvizions of this Security Instrument and the
Agreement are daclared to be soverable.

14. Assignment by Lender. Lender may assign all or any portion of Its Intirest hereunder and its rights granted
herein and in the Agreement to any person, trust, financlal instliiution or corporgtioh as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, int<iasts, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or 'labilitles thareunder.

15. Transfer of the Property or a Benaficial Interest in Borrower; Due on Sate. ' ell or any part of the
Property or any Interest in It Is sold or transferred (or if a beneficlal interast in Borrower I3 sold or transferred and
Borrcwer Is not a natural person) without Lender's prior written consent, Lendsr may, 1. its optlon, require
Immaediate payment In full of all sums secured by this Security Instrument. Howaver, this option shall not be
exarcised by Lender it exercise Is prohlbited by federal law as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall glve Borrower notice of accelaeration. The nollce shalt provide a
period of not lesa than 30 days from the date the nolice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. It Borrower falls to pay these sums prior to the expiration of this period,
Lender may Invoke any remedlies permiited by this Security Instrument or the Agraamant without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain condltions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a} pays Lander all sums which then would be due under
this Securlty !nstrument and the Agreemant had no acceleration occurred; {(b) cures any dofault of any othor
covenants or agreements; (c) pays al! expenses Incurred [n enforcing this Security Insirument, including. but not
limhed to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
llen of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by thls Securlty Instrument shall continue unchanged; and (s) not use the provision more frequently than once
every flve years. Upon reinstatement by Borrower, this Security Instrument and the oblligations secured hereby
shall remain fully eHactive as if no acceleration had occurred. Howaver, this right Lo reinstate shall not apply In the

case of acceleration under paragraph 15.
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17. Prior Morigags. Borrower shall not be in defauit of any provision of any prior martgage.

18. Accelerstion; Remedies. Lender shall give notice to Borrowsr prior to accelaraiion following: (a)
Borrower's fraud or matorial misrapraegentation in connection with this Security instrument, the Agreemant or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure 1o meet the rapayment lerms of the
Agreement; or (c) Borrower's actions or Inactions which adveraely affect the Property or any right Lender has in
the Property (but not pricr to acceleration under Paragraph 18 unless applicable law provides otherwiso). The
notice ahail specify: (a) the default; (b) the actlon required to cure the default; (¢c) a date. not less than 30 days
from tho date the notice is given to Borrowsr, by which the default must ba cured; and (d) that failure to cure the
default on or before the date spacified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Propenty. The notice shall further Inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
& default or any other defense of Borrower to acceleration and (areciosurs. {f the default 1s not cured on or beloro
the date specifiod In the notice, Lender at its option may require Immediate payment in full of all sums srcured by
this Security Instriment without further demand and may foreclose this Sacurlty Instrument by judicial proceeding.
Lender shall be e'idled to collect all expenses incurred In legal procesdings pursulng the remedlos provided n
this paragraph 18, ¥icluding, but not limited to, reasonable attorneys' fees and costs of tille evidance.

19. Lender in Poss7ss’on, Upon acceleration under Paragraph 18 or abandonmaent of the Property and at any
time prior to the expiratiur ! any perlod of redemption foilowing judicial sale, Lender (In person, by agent or by
judicially appointad receivar) ~hall be entitled to enter upon, lake possession of, and manage the Property and to
coilect the rents ot the Propery ‘ncluding those past due. Arny rents collected by Lender or the recalver shall ba
applled first to payment of the ~rsts of management of the Property and collection of rents, including, but not
limhed to, recelver's fees, premiums-an receivar's bonds and reasanable attorneys’ fees, and then to the sums
secured by this Security Instrument. “'Nothing herein contained shail be construed as canstituting Lercfer a
morgagee in possassion in the abserde of the taking of actual possession of the Proparty by Lander pursuant ta
this Paragraph 19. In the exercise of the poviers haraein granted Lender, na llabllity shall be asserted or enforced
agalnst Lender, all such liability being expraossh, walved and released by Borrower.

20. Reisase. Upon payment of all sums sscurcd Dy this Security Instrument, Lender shali ralease this Security
Instrument.

21, Walver of Homestead. Borrower walves all riglt of homestead exemptlon in the Propoerty.

22. No Offsels by Borrower. No offset or claim thal.Lrirower now has or may have in the future against
Lender shall relleve Borrower from paying any amounts dul vader the Agreement or this Security {nstrument ar
from: perfarming any other obligations contained therein.

23, Riders to this Security Instrument. If ane ar more ridess are executsd by Borrower and recorded
together with this Securlty Instrument, the covenants and agreamants of aach such rider shall be Incorporated into
and shail amend and supplement the covenants and agreements of this Saci.rity (nstrument as if the rider(s) were
a par of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cove::ants containad in this Security
Instrumant and in any fider(s} executed by Borrower and recorded with the Security Inztrument.

Pl Lo, a
g

PAMELA LEVY -Borrower

-Borrower

(Space Below This Line For Acknowlegmant)

This Document Prepared By: Jo SCHOFIELD
JOreitie X £ X Jtver Lot Xyaticxmk a0k ot XRRCRENX SUmRX BRERX TIDa0K KX 00T
FIRST CHICAGO BANK OF LEVANGTON, N.A., 2951 CENTRAL ST., EVANSTON, 1L 60201

STATE OF ILLINOIS,  (Foe k. County as:

R ‘C'Lt'» cie el 1y anwp/‘/ , & Notary Publlc in and for sald county and state, do heraby
cartity that YTV WV :-té(:r po—devcicect o 1ol (errmirieod. .

personally known to ma to be the same person(a) whose name(s) Is (are) subscibed to the foregaing Instrumem:

appeared before me this day In parson, and acknowledged that N2t signed arx!
delivered the saki Instrument as _ﬁ_-u__free and voluntary act, for the uses and purposes therein set torth.

= "
Given under my hand and official seal, this _;aﬂi___‘f'{ day of -/-f:@é e 18Z¢.

R N P Y P NS ST s
My Commission explress « Al apalL »
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