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ASSIQNMENT OF LEASE AND RENTS

1,,
o

This Asslgnwent of Lonse and Ronts ls made by Manyel Si
Silvermgn, his wife, to Furcher sccuro an indebtedness ln the princlpal amount of

857.500,00 evidoncad by a promlssory note dated 6..13%0, made by tha
undersignod, secured by a mortgago of even date horewith, mortpaging to Colo
Taylor Bank (the "Bank") the roal estate legally described in Exhibic A attached

hercto and made & part hereof and located in Lok County, Illinols. $17 00 -‘

In order to further secure the aforementioned indebtedness, and as part of tha
conglderat'on of sald transaction, the undersigned hereby assign, transfar, and
sat over unto-sald Bank, and/or its successors and asslgny, all the rents now due
or which may lereafter becowe due under or by virtue of any loase, elther oral or
written, or any letting of, or any agreement for the wse or occupancy of any part
of the premises hoveln describod, which may have boeen herstecfore or may be
hercafter made or agreed to, or which may be made or agreed to by the Bank under
the power herein grantuzd, it being the intantion hereby te establish an absoclute
transfer and assignment ol all such leases and agroements and all the avalls
hereunder unto the Bank and wspocially those cextain leases and sgreements now
existing upon tho property hereinabove described,

The undersigned hereby lrrevocably-appeint the sald Bank the agent of the
undersigned for the managemont of wald property, and do hereby authorize the Bank
ro lot and re-let sald premlses or any part thereof, according to lts own
discretlon, and to bring or defand any ‘wulcs In connrection with gald premises in
its own name or in the name of any of thelundersigned, as it may consider
axpedient, and to make such repalrs to the prowises as 1t may deem proper or
advisable, and to de anything in and about said premises that the undersigned
might do, hereby ratifying and confirming anythinz and everything that the said
Bank may do.

1t !s understood and agreed that the sald Bank shall have the power to use and
apply sald evalls, issues and profits toward the payment i any present or future
Indebtodness or liabillty of the undersigned to the said Baik, due or to become
due, or that may horcafter he concracted, and alse toward the payment of all
expenges for the cars and management of sald premlses, including taxos,
ingurance, assessmenta, ususl and customary commisslons to a raai-usinte hroker
for leaslng sald premiscs and collecting rents and the oxpense for such
attorneys, agenta and servants as may reasonably be nscessary,

TY9STIYO6

It 1s understood and agroed that the Bank will not exercise its rights under this
Assignment until after default (including the expiration of any applicable graco
period) in any payment secured by the mortgage or after a breach of any of Lts
covenants,
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fhis Agslgnment and powor ol attornoy shall be binding upen and inure te the
boneflt of the hoelra, eoxeewtors, adminlatrvaters, succonsovn and nusigos of the
partion torato and shall bo construed an a covenunt wunnlug with the land, and
shall contlnue in full forca and offoct untll all of tho indebtodnoss or

ilabtlity of any of tho undarsigned to tha #ald Bunk shall have beon fully paid
nt which timo this Asslgoment snd powor of attornoy shall texminate,

Tho fatllura of Lhe Bank to oxercise any right which it might oxorclee horeunder
shnll not be dramod a walvor by tho Bank of ita right of exercise thereafter,

CIVEN undor our hand and soal this Gth day of
/’Mnrch. 1990,
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STATE OF TLLINOLS )

- )
GOUNTY OF COOK )

1 the Undersigned

| a Notaery
Publlc {p-and for aaild County, in tha State aforesald, do horeby certify that
Manuel Silvecman and Rosolyn Silverman, his wife, porsonally known to mo to be
the same porrors whoso namos are subscribed to the foregoing instrument as such

rospoctively, sproared bofove mo this day In person and acknowlodged that they
algnod and dellvcred the sold fnucrument as cholr nwn free and voluntary acts,

and as the froo and voluntary scts, for tho uses and purposes thorain met forth,

fﬂGIVEN undor my hand and notarial soal this

8th day of
W March, y 19,20 . '

}n Dty QZM ‘t'l'-‘-_*"c’& L() 0 I'e (fw\..w A

(| ¢ ' NOTARY PUBLIC

GIFICIAL KEAL

(5 JIHTH WORLURANDT
NOTARY 74003 )€ STATH OP NLINOIY
NY COMMIRe10% KX, HOV. 14, 1991

My commlselon axplren MOV 11, 1991

This document prepaved by and to ho roturncd to:

Harold A, Chinlel
Cole Taylor Bank
4600 W, Oakton
Skokie, IL 60076

Boxs25

tp9STINS
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EXHIBIT A

THE NORTH 22,84 FEET OF LOT 53, ALL OF LOT 54 AND THE SOQUTH 2Z,16 FEET OF LOT
55 IN CLANCYS BIRCHWOOD HIGHLANDS A SUBDIVISION IN THE SOUTH WEST FRACTIONAL
1/6 OF FRACTIONAL SECTION 30 (NORTH OF INDIAN BOUNDARY LINE) IN TOWNSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COQK COUNTY,
ILLINOIS,

Permaneic. /ndex Nos.: 11-30-302-045-0000

Commonly kncwn.os: 7405-09 N. Western, Chicago, Illinois 60645




'UNOFFICIAL COPY




