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MORTGAGE 9000223

845842190
THIS MORTGAGE {*'Security Instrument*') is given on MARCH &
1980 The meigogoris DEBORAH J. LASSIDY DIVORCED NOT SINCE REMARHIED

(**Borrower*'), This Secnrty Instrument s given to APX MGRTGAGE BERVICES, INC.

which is organized and exisiiug under the laws of
195 N. ARLINGTON 4¢&IGHTS ROAD-SUITE 125 .
BUFFALO GROVE, ILIINOIS 60089 {"*Lender'),
Borrower owes Lender the princinsisum of .

ONE HUNDRED FIFTY FOUK THOUSAND AND NO/100

Doltars (U4 154,000.00 J. This debt Iy c.wduncul hy Borrower's nnu.
dated the sume date as this Security Instrum 'nl ( Note™), whu.h pravides for monthly pnymews, with the full debi, If not

pald carlier, due nnd payable on APRIL /L, 2020 . "This Security Instrument
seeures to Lender: {a) the repayment of the deut rvidenced by the Note, with interest, and all tcncwn!s. extensions and
modificitions; {b) the payment of all other stums, v, 2oterest, advanced under puregraph 7 10 protect the security of this
Seeurity Tustrument; and (¢) the performunes of Borrosver's covenmnls and agreements under this Security Instriiment and
the Note. For this purpose, Borrower does hereby mongngs, goant and cotivey to Lender the Tollowlng deseribed property
located in COOR \ Cauniy, INinols:

LOT 65 IN WALNOT HILLS UNIT NUMBER '3, BEING A SUBDIVISION OF PART

QF THE WEST HALPF OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 9 EAST

OF THE THIRD PRIWCIPAL MERIDIAN, IN COLX COUNTY, ILLINGIS.

06-27-300~006~0000
which s the address of - 724 RED OA . BARTLETT ,
ISteer] [Eityt
[Hinoix /?3* T 60103 (“'Property Address'); ‘

TOUETHER WITH all the hnprovemems now or figecadter ceected on the property, and ol cusements, rights,
appurlenunees, repls, royaltles, mineral, ofl goch gos ights and profits, water rights i stock und ol Tixtures now or herenlier
a part of the property, Al reglacenmens ond additlons shat? also be covercd by this Seeurlty Tnstrument, All of the foregoling
is referred 1o in this Security fnsteament as the 'Property,’

BORROWER COVENANES that Borrower Is Inwlufly seised of' the estate hereby conveyed and has the vight (o
morigage, grant and convey the Property ikl it the Property s nnepeumbered, except for encuwmbrances of record,

Borrower wurriiits stind will delend gonerndly the title 1o the Praperty agiinst all ¢lalms nnd demaguls, subjoct 1o any
cticumbranees of recordd,

TS SECURFTY INSTRUMENT comblucs unlorm covenunts for nutiona! use aret non-unflorm covenants with limited
varintions by juclscielion to consthate w uniform security lasteument covering reul property,

ILLINOIS ~-Singlo Farily - FNMAFHLMG UNIFORM INSTRUMENT Farm 3014 12003
@;GFHLI e VRID MOATBALE TOMKS o (31203 DI00 » IOMT) 1281 Ameonded 5/87

$17.60

, el whose address is'

ZOLST'“}G T
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I Lender required mortgnge insucance us o condition of making the loan secured by this Security Instrument,
Boreower shull pay the premiums requiced to msintain the insurance in effect umil sueh time 18 the requirement for the
insurunce terminates in agcordance with Borrower's und Lender’s written agreement or applicable Inw.

8, Inspection, Lender or ifs agent may migke reasonable entries upon apd inspections of the Property. Lender
shall give Borrower notice n the time of or prior to an inspection specifying reisonuble cause for the inspection,

9. Condemnatlon, The proceeds of nny award or claim for damages, direct ar consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemuation, are hercby
assigned and shall be paid to Lender. . ‘ .

In the event of o total teking of the Property, the proceeis shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Boree ver. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the wmwount of the proceeds multiplied by the followling lraction: (1) the total amount of . the sums_sgeured immedintcly
before tise tuking, divided by (&) the falr mnrket value of the Properly immedintely before the 1oking. Any balance shall be
puict to Borrower. ‘ )

If the Property is abandoned by Borrower, or if, after notlce by Lender to Borrower that the condemnor offers to
mnke an award or settle a cinim for dumages, Borrower fuils 1o respond to Lender within 30 days ifter the dale the notice is
given, Lender is wdthiorized to colleet und apply the proceeds, at its aption, cither 1o restorntion or repair of the Property or
to the sums secureatey this Security Instrument, whether or not then due.

Unless Lendry and Borrower otherwise ngree in writing, any application of proceceds 10 principa) shallnot extend or
postpone the due date of ' he monthly payments referred to in paragraphs 1 and 2 or change the smount of such puyments,

10. Barrower 87 Released; Forbearance By Lender Not a Waiver,  Exiension of the time for payment or
modification of amertizatidr-of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall natwpsrate 1o relense the lability of the original Borrower ¢r Borrower's sucecessars in inlerest.
Lender shall not be required <o sommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify antoriization of the sums secured by this Security Instrument by renson of any demand mude
by the ariginal Barrawer or Borrovaer's successors in inferest. Any forbearunce by Lender in exercising nny right or remedy
shall nat be i waiver of or preclude the Zxereise of any right or remedy.

11. Successors and Assigns Bowerd; Jolnt and Several Liabliity; Co-signers.  The covenunts and agreements of
this Securily Instrument shall bind and bénefltihis successors nnd assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower’s covenants and a freetaents shali be joint and several. Any Borrower who eo-signs this Sccurity
Instrument but does not execute the Note: (a5 cu-signing this Security Instrument only w0 mortgage, grant and convey
thai Barrower's interest in the Property under tiie 7erms of this Security Instrument; (b) is not personalily obligated to pay
the stms secured by this Security Instrument; and () varees that Lender and any other Borrower may agree to extend,
madify, forbear or make any sccommodations with vezacd (o the terms of this Szcurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the lonn secured by this Sedurit) Insirument is subject to a law which scts maximum lonn
charges, and that law is finally irterpreted so that the inerest or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (n) any such loan charge shall be reduced by the amoumt
necessary (@ reduce the charge to the permilted limit; and (b an' sums airendy collected from Borrower which exceedad
permitted limits will be refunded to Borrower, Lender may choose 'oymake this refund by reducing the pringipal owed
under the Nate or by making a direet paymens to Borrower. If n refund/reduces priaeipal, the reduction will be treated s n
partial prepayment without any prepayment charge under the Note. .

13. Leuislaion Affecting Lender's Rights.  If enuciment er/gxpirntion of applieable laws has the effect of
rendering nny provision of the Note or this Security Instrument unenforcenble according to its terms, Lender, at its option,
may requite inmediate payment in full of ail sums secured by this Secority Instzument and may invoke any remedies
permitted by pacagraph 19. If Lender excecises this aption, Lender shall take the atraw: specified in the second paragraph of
paragraph 17.

14, Notices.  Any notice to Borrower provided for in this Security Instrument simll be given by delivering it or by
mailing it by Arst class mail unless applicable law requires use of another method. *(le notice shudl be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticaito Lender shall be given by
first <lass mailt to Lender's address stated herein or any other address Lender designates by aatice ta Rorrower. Any notice
pravided for in this Security Instrument shudl be deemed to have been given to Barrower or Lencer when given s provided
in this paragraph. .

15, Governing Law; Severability, ‘This Security Instrument shall be governed by federnl layund the Inw of the
jurisdiction in which the Property is lovated. In the event that any provision or clause of this Securitv/(nstrumeitt or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instriunenl or the Noig
which can be given efeet without the conllicting provision. To this end the provisions of this Sccurity Instcurent and the
Mote are declnred to be severnble, » s

16. Dorrawer's Copy, Borrower shall be given one confurmed capy of the Note and of this Segurity Tnstrumenl.

17, ‘Lransfer of the Property or a Bencflcial Iaterost tn Borrower, 1T all er any part of the Property or uny
interestin it is sobd or transferredd (or iF o beneficial interest in Horrower is sold or transferred and Borrower is not a patural
person) without Lender's prior written consent, Lender suay, at its optian, require immediate ppyment in ful] of st sums
secured by this Sceusity Instrument. However, this option shall noi be exereised by Lender if exercise is prohibited by
federad luw as of the date of this Securily Instrument, .

1 Lender eacreises this option, Lender shall give Borrower notice ol aceeleration. The notice shadl pravide o period
af ot Tess than 30 days from the date the notice is delivered or mnited within which Borrower must pay all sems secured by
thiis Security Tastrument, I Borrower Fils 10 pay these sums prior 1o the expiration of this period, Lender iy invoke uny
remedies permitted by this Sceurity Instrunment without further notive or demand on Borrower,

18, Burrower's Right to Relnstate, 15 Borrower mieets certadn conditions, Borrower shali huve the right 1o huve
enforcement of this Security Tnstrument discontinued at any time prior ta the'earlier oft {n) S duys for such other perlotl as
applicuble [aw may specify for reinstdement) before sple of the Property pursuant ta any pawer of sale contained in this
security lnstrument; or (B entey ol a judgment enfurcing this Security Instrument, Thaose conditions nree that Borrower:
) pays Lender all swms which then would he due ander this Sccurity Instsument nud the Note hidd no aeceleration
veenrred; (B) cures any defiutt of any othier cuovenants ar pgreements; (€} puys all expenses ineurred o enforeing this
Security fnstrument, including, but not fimited to, rensonabic attaraeys’ fees; and () akes such nction ns Lender inay
repsonnbly reguire 1o asaure that the lien of this Securbty Instrument, Londer's rights in the Property and Borrower's
obligation to pay the sums seeurcd by this Security Tostrament shidl continue unchanged. Upon reinstatement hy
Horrower, this Security Instrunient und the obligations secured hereby shall remain fully eRective us I no neceleration had
acctrred. Hlowever, this right to reinstate shall not apply in the ease of aceclerution under prirngraphs tdor 17,

Z02ST106
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RI‘CORD WITH MORTGAGE D(LJIII.N\(‘I EIESEAIBCEL %LL g[gifggog ‘.ERSIQN PRIVILEGRE

{1 Yoar Indox=Inloresi Cup) 845842190
THIS ADJUSTABLE RATE RIDER {3 made this DTH ___ day of MARCH ,19. 90 ane

ey i

is incarporated lnto and shall be deemed 10 umend nnd supplement the Morigage, Deed of Trust or Securily Deed

the “Security Instrument') of the s. ¢ dn th d (ihe: “Borrower'"} 1o seeure Borrower's
£\L\i‘;ust£ie R:lc Mote (the ")Nolc") to E tvﬁ]ﬁ‘}‘%ﬁgﬁ gﬁﬁg%wg (PT“ !
(the “Lender” of the yame dote and covering the property

described in the Securlty {astrument and located al:

724 RED OAK, BARTLETT, ILLINOCIS @0Y03 60103
[Property Adurew|

THE NOTE CONTAINS I’ROVISIO‘NS M.IDWIING "FOR CHANGES IN
THE INTEREST RATIE AND THE MONTILY PAYMENT,

ANDITIONAL CovENANT, [n nddition to the covenants and ll[}l;ccumllls.llmdc I the Seeurity [nsirument, Rorrower
and Lender further covenanicard agree as followd:
A. INTEREST RATE ANDWONTHLY PAYMENT CHANGILS

The Note provides (o an infiinl interest (ate of TEN AND ONE FOURTH percent (10 250 %),
"The Mote provides for changes in the interes: rare and the monthly paymeits, s follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dales

The interaat rate | will pay may chungc an the lirsl Gay ol‘ APRIL 19 91 , and.on
that doy every 12th month therealer, Each dale on which mydntzrest rate could. chnngc is callcd a "Changs Daet’

(1 Tho Tnilex

E‘mnmg with the first Change Date, my interest rate wilt be based on an lndcx Thc “Index™ ‘ls 1hc

WELKLY

de

o)

average yield on United States Treasury securitles ndjusted 1o n constant mataricy-of | -year, as made availabie by the

Federat Reserve Bourd, The most recent Index ﬁBnrc avallable ns of the-date:d$ avs uefore each Chan ¢ Dot is calied b

the “Current Index ¥ THE MOST RECENT INDDX FIGURE‘. AVAI“.BLE A5 QF THE DATE &}
8.190

I7 the lndex Is no longer nvuﬂnb(c, the Noie Holdcr will chooso n new Jndex witizn lg hased upon comparnbie 8

OF THIS NOTE 1S
information. The Note Holder will give me notice of (hls cholee,

B

(C) Calenlutlon of Changes

Befare erch Change Dale, thie Mote Holder will ealculnie my new interest iate by adding 19O _AND
THREE_FOU RTngcrctnlugc points (.22 750n) 10 the Current [ndex. The Note Hotder will lhan. "mmd the
result of this addition 10 the nearest one-eighth of one percentage point (0.125%), Tlus reipded amount wil be my
new interest rate until the next Change Date. The intetest rate will not be changed by morc than. 2.0 erentape points
on aity Change Date, The Mole Holder may not adjust wpward or, downward. the immst rte by more thpn _ﬁ.
perceniage points over the fife of the loan, The Note Holder will adjusl lhu new lnlerqsl ralc 50 llmt the Lhnugc will not
be more than the limis,

The Note Holder will then determine the amaunt of the monthly payment that would.be sufficient 1o repay the
unpald principal (hat { am expected to awe at the Change Date in Mull on the matnrity date at my new interest rate in
substantiaily cquat poyments,

(D) Effective Date of Chunyes

My new interest rate will become effective on each Change Date, | will poy the amouns of wiy new momhy

payment beginning on the first monthly payment date after the Change Dare undif the anatint ol iny ntonthly payment
changes again,




UNOFFICIAL COPY

(E) Notlee of Cliunges

The Note Holder will deliver or mail 1o me a notice of any chauges in my intetest tate and the amsunt of my
motihly payient before the effective dute of any change. The notice will include information required by law to be
glven me and also the title and telephone swmber of a person who will answer any question | may have regarding the
notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unilorm Covcnnnl 17 of (he Security Instrument is amended 40 read us follows:

‘Transfer of {he Property or o Deneficial Literest [n Borrower, 11 all or any part of the Properiy or any interest
in 1t Is sold or transferred (or If a beneficial interest in Bortower Is sold or transferred and Borrower is not a natural
parson) without Lender's prior writlen consent, Lender ‘may, at its option, require immediate payment in full of all
sums seetredy s Security Instrument. However, this option shall not be exercised by Lender if enercise is prohibited

+ by federal faw as/or the dute of thls Securlly Instrument, Lender also shall not exercise (his oplion it (n) Ronower
couses 1o be submrtted fo Lender Information required by Lender to evaluate the intended (ransferce as if a new loan
were belng mude (o0e rousferee; and (b} bender reasonably delermines thot Lender's security will not be impaiied
by the toan assumpilon ard-that te rigk of a breuch of any covenant or agreement in this Security instrument 15
accepiable to Lender.

To the extent permitted by apvlicable law, Lender may charge a reasonable fee as a condition (o Lender's
consent 10 the lonn assumplion, wéozer may also requite (he transieree (o sign an assumplion agreement thut is
aceeptable to Lender nnd thot obllgates thre trunsferee to keep all the promises and agieements made in the Note and in
this Seeurity Instrument, Borrower will cc snllnue o be obligaled under the Note and this Security [nstrument unless
Lenter releases Borrawer In writing,

Il Lender caccrms'i:s the oplion lo require i mediate payment in full, Lender shall give Borrower notice of
geceleration, The notice shall provide a period of not iess 1van 30 days from the date the notice is delivered or mailed
within which Barrower must pay all suims securetd by fiis Securlty Instrument. If Borrower fails to pay these sums
prior to the expiration.of this period, Lender iay Invoke diy rémedies permitted by this Security Insirument without
further notlte or deinaud on Borrower,

BY SIGNING BELOW, Borrowcr accepts and agrees lo the'te'mz and covenants contiined in this Adjustable
Rn!c Rider.

{Son!}
Bontows|

{Senl) . {Seal)

Borrower -Borrowar

RECORD AND RETURN 701

UNITED SAVINGS OF AMERICA
OAK BROOK, IL. 60522-5348

CAVIASS & 3T




