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MORTGAGE 265144-6

THIS MORTGAGE (**Sevcurity Instrument”™) is givenon  MARCH 13 .
i¢ SO0 Tie mragagor is HANSEL J. NEALY AND RYACINTE I. NEALY, HUSBAND AND WIFE

**Borrawer™). This Sacanty Instrument is gizen o THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS .
which is organized and exiszing under thefaws of  THE UNITED STATES OF AHERICA | and whosz address is

4242 NCRTH HARLEYM

NORRIDGE, ILLINOIS & 60634 (**Lender™).
Borrower owes Lender the princiraisum of

EIGHTY SIX THOUSAND AXND NO/100

Doihus (LS8 26,005.00 ). This debi is evidenced by Borrswer's note
dated the same date as this Seourity Instrumeat (Noie™' ), which provides for menthly payments, with the full debi, it not
paid cariier. due and payaeols on FEBRUARY 24, 2011 . This Security Instrament
sevures 0 Lender: (@) the repavment of the delv/peidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of ali other sums, ik, Vaerest, advanced under paragraph 7 1o protect the seearily of this
Security Instrument: and () the performanee 6f Borrover’s covenanfs and agreenzents sader thie Security Imtruaent and
the Note. For this purpose. Borrower does hereby mortpags. gaant and convey 16 Lender the following described propenty
focared in COCK . Coumy, Hlinois:

LOT 14Q TN JONA, INC. CAMBRIDGE UNY({ NUMBER 5, A SUBDIVISION OF
THE NORTHEAST 1/4 OF SECTICN 34, TOWFSHIP 36 NORTH, RANGE 13,
EAST QF THE THIRD PRINCIPAL MERIDIAN, Ji COOK COUNTY, ILLINCIS.

i 3554 93,19090 03

¢ 7@~ 1 1is
£AgY COUMTY RECORDER

28~34-227-011

17742 CHEST;\TUE‘ AVENUE COUNTRY CLUB HILLS

which bas the address of ]
Sircedd o}

illinoi- 60478 U Pioperty Address™):
1 Lonee)

FOGETHER WITH all the mprovements now or hereafier erected oz the nroperty, and all casemenis, rights,
appustenances, reats, rovallies, mineral, 0il and was rights and profits, waier righd and siock and ail fixiures new or hereafter
a par: of the property. AH replacenicats and additions shall also be coverod by ihis Security Instrument. All of the foregaing
is refecred 9 in this Security Instrument as the “Properiy.” ]

BORROWER COVENANTS inat Borrowszr is lawfuily seised of the estate hercky conveyed and has the nght w
mortzaee. grant and convey the Property and that the Property is anerctemtered, except for encumbrances of record.
Borrower wairaats axd will detend eeneraliv ihe tide 9 the Properiv against 2ll claims and demands, subject 10 any

1

’

B L

cnctnbrances of revord.

THIS SECURITY ENSTRUNMENT combines uniforn covenants for natienal tse and nonamiforn: covenanis with limited
sarintions by jurisdiction to comtituie a uniforn: sceurily insinumen; covering real propeny.
= Faun: 3013 32/82

HLINOIS — Singie Farn s - FNMAFHLMC UMFOSM INSTRUPENT
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L. Payment of Principal and Interest: Prepayment and Late Charges.  Borrower shall
ind nterest o the debt oo rdenced oy the Neote and any prepas meat and late charges dise puder the Note

- r
]nrgn‘\-'r ~hieli s

ompgis pey when due .

thio s Shipaiol.
2. Funds for Fixes .arld Insprance.  Subjeot toapplicable kiw or to s wrrtten wai. or by Lender,

Lot Sanmenis are dae undar the Note, unnl the Nowe is mand i full s sume R ands T cgqual 6

e lwelth ot e vearts fiaes ot assesstiicnts whach s ettinn prionty oner tas Secunty Iastrament, (o) searis

o pronnd rents on the Propert, af ans: dc) searly hazaodd insurance premiems: aad G35 yearly

esoress dierns T Lender miny ostarete the Foands doe o che

I

dor v the

i Cperertiires, 1 ans . Phose stens are calfed
Pusis b Lurrend daela i reasonabie enmles of DU e esorew 11e1t

[ie Funds shadi Ge held inan rh:i(uriuu che deposits o1 accauny 'of which are insured o7 guaranteed by a fedeval ’
afosidie dgenes gncluding Lemden if Lender B sech an instiaation) Eeader shall apply the Funds 1o pay the escrow iteims.

o Chargs for haolding and ;:pp!,\iug che Fands, analyvaing the acoount or verifying the escrow iems, unless

! -:1:\1:1 Pass Barrower indeiest on the | um'~ and applicable-faw permits Lender to make such a charze. A charpe assessed -

- . . P . . . con
by g oonder it connecilor with Hmr.m i eatering o this Security insirumens to nay the cost ot an independent tax .
rerorimye sevtoe St nog b wo tor nurposes of the preceding sentence. Borqowzr and Lender may asree in writing -

that snteress shali b past on the Tund: Unless ane agresmant 3+ made or applicable law requires interest to be paid, ’
Lunder shall pot be reginred te pay Basrower any intere-t or caritings on the Funds. Lender shall vive to Borrower,
witheart charge, an anneal wecounting of the Funds shawing credits and debits te the Funds aad the purpasce for whick -

et debin to the Fonds was made The Funds are pledeed as additiona? security for the sumz secured by this Security

Insrrurient.

'sae amdunt of the Funds held by T ender, topether with the futare monthly pavments of Fands pavibie prior to A

the amount reguitsd to pay the escrow items when due, the eacess st be, :

at Borrewe s optiotn eititer promptis repaid o Bocrover or credniad 1o Borrower on monthly paymznts of Funds, 19 the J
asmoit of the Paadneld by Tender ss not sufficiest ko pay the escrow items when doe, Borrower <hadl nus to Lender any
Ve up the deticienes i one or more padsients as regruted by Lender.
6 fail of all surns szcured by thos Secanty Instrument, Leader shall promptiyv relund o Borrower
. nm!cr paragraph 1 the Properny as sold or acquired by Lende. . Lender shal apolv, no later LD -
Aty or 1t acqunition by Lender, any Funds held by § ender ai the time of ‘o)

T it wears gtk G e, shall exceed

Al SNOUNT HeCeSsary Toar

- Upon paymens
T any Funeds held by Fend.
b thaan rmmedbately prior o deade of the Progpe
: apphoationas a credst aganst tbc~ums secured by this Se ulrtt\ Instrument. H
3. Application af Paxmeiss,  Unles apphicable taw provides cdheraise, all paymenis received by Lender nnder F 0 S e
.. raragranhs §and 2 shall be apphed. ies, o lat :d..:r‘ es due under the Mote: second, to prepavment Lh.if!_l'\ due under the ¢
) Mot thrnLoroamourts piyable wnder plrgra,h 20 toarthe tonterest due. 2od Last. to prineipal due. >

4. Charges: Liens.  Borrower shell pay ol fuses, assessments, charges, fines and impositions atinbutable 1o the ™
Croperts which may attain prienitny. over Jnis Scecunty Instrumeni. and lcaschold payments or groungd rents, if any. <
1 Borrawer shidl pay these orhgations in the taanuer nrovided my paragraph 2, or it net paid in that inanner, Barrower shatl
- ney them on timer directis to the person sawed phyoient. Borrower : hall prompily furnsh to Lender afl notices of amounts -

e pund under thas pacacraph. I Borrower man s Ciese pa aymenis directsy . Borrower shall prompily fuinish 1o Lender N

A recerpts evdencny the pay ments .
- Boerrower shall prompils <charge apy ben which has priority over this Security Instrument unless Borroseer: (i) &-
=

agress i wating to the payment of the nhhg,.mnn secured by tha Ben m g manier scceptable te Lender: (B) contests tn good
fnth the Lien by, or defends against enforcement of the hier in, legai proceedings which in the Lender’s opinion operate 1o
prevent the enforcenent of the hen or forfeiture of any part o) th: Property: or (<Y cecures from the holder of the fien an ’
agreemen: satisfactors to Lender subordinating the fen to this Sesuritsy Instrument. If Lender determines that any part of
the Proparts ac subject 1o a flen whsch may antain poority over s Securiiy dnstrunreny, Eender may give Borrower

Burrowver ~hall sansty the len or rake ond o more of the actions set forth above within 10 days :

. rchce tdannfying the hien
e of the wiving of norice

5. Hazard Insurance.  Borrower shall Keep tite improvements 112w existing or hereafter erecizd on the Propesty
isunat against toss by tire. hasards meluded wertim tiie term Uestended coverazde and any other hazards for which Lenda
reguires bsunnnce. This insarance ~shall be minntained tn the amoants and for the periods that Lender reagueires. The I
mruzacse carrter jrostding the mnsurance shall be chosea by Borrower sabject 140 Lender's approval which shall not be -l
" unreasonably withheld
! Al insurince polictes and rencwals shall be avceptable to Lender d shadl viclede a standid monigare clause

' Lendsr shali Bove the righi (o bokd the policies and repewals, I Lender sequires, Borrea S wiall promptiy zive 1o Lender T
; alf receipts of pard promiums and rerenal notices, In the event of ioss, Borrows- shall give proéinpt notice to the insurune: b
carrier and Lender fender mnay make proof of loss s not made promptly by Borsower 4
’ Unfess Lender and Borrosor otherwise sgree i writimg, insuriange proveeds shall be appiid o restorstion or repat N
-1 ot the Property damaged. of the teconaion of remuis is ccnnc:micull_\' feastble and Lender™s secuiity s ot lessened. I the ‘1-'.'..
restiRation OF fepalr s et economically feastbic or Lender's security woukd be fessenced, the insurarico Gooceeds shiedl bee 3
applied 1o the sums secursd by this Secunty Instrument, whether or nat then due, with any eacess il to Borrower If s

- Borrower abandans the Praperts, or does not agswer within 30 days a netice from Lender that the insyvance carnier has o3
I offersd to settle o ciatm, then Lender may collect the insurance proceeds. Lepde:r may use the proceeds (oieus or resters
) the Properny of 0 Piry sz sevured by this Sceurity Instrument, whether or not then due. The 30-day peiied will beg
when the potice [y given,

Unless Lender amd Borrewer othierwise 2gree tnowvriting. any Jpp!u.mon nfpro euds to prircipal shal? ant extend or
ponipenie the due date of the moathly pavments .Lu‘fu.d toin p.ll‘.lg.r‘lph {and 2 or change the et of th eavitens 1t i
under paragraph 19 the Property s acgquired by Lender. Borrower™s right 1o aay tisuranes poiicies wnd proceats reauiting
from damage o the Property prior (o the acquistion sbhall pass to Lepder te the oxizni oof the sums secured by this Securiny
- Enstrument immediately prior to the acquisition.

&, Preservation and Maintenance of Prapeity: Leaseholds, Borrower shadl ot desiroy, danage or sab dantally
change the Property. alkw the Property 1o deteriorate or commit waste. [f ehis Security Instrunaear s oo a sasehold,
borrower shall comply with the provisions of the tease, and :f Borrower acquires fee title to the Properiy, the leasehoid unid o
fee ntie shall not merae unless Leader agrees to the merger o writing. :

7. Protection of lLender's Rights in the Property: Muartgage [nsvrance.
covenants and agreements contained in this Security lastorment, 6r there i a legal precceding thar may sigoificandy affee
- Lzndes's rizhts in the Property (vaech as 2 procecding in pankrapiey, probate, Tor sondemnation or 10 enforve saws or
: regulations), then | snder may do and pay for whajever is necessary 1o protect the vialue of the Property and Lender’s rights
i the Properiy. Lender's actions may include paying any sums secared by 2 Hen which has prionity over this Security
Instrument. appearing i couri. paying reasonable attorney s’ fees anid entering en ite Property to muke repairs. Although
Lender may take action under this paragraph i.cnder does pot have todo s,

Any amourts disbursed by Lender um!cr this paragraph 7 shall become additional debt of Borrower secured by this ok
) Security Instrument. E'nfess Borrower and Lender agree to oiher terms of payment. these amounts shall bear interest fren

the date of disbursement ar the Note rate and shall be payable, with nterest, upon notice from Lender.to l!rrrms:.'r L

n the

If Borrower fnis 16 perfy

requesting payvment.

L 4
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RICER s rade this 13TH day of MARCH .-'.
12 90 and s incorporated into ang shall be deemed to amend and suidlement the Mortgage, Deed .
ot Trust or Security Deed ({the: “Securily Instrument”) of the same da'a given by the undersigned {the “Ror-

rower™) to secure Borrower's Note (the “Note™) to TEE LMAN HCME FEDEKRAL SAVINGS AND X

LOAN ASSOCIATION OF (he "Lender’j of the same date and covering the properiy descrited in the Se-
ILLINQIS curity Instrumeni and located at:

-l

17742 CHESTNUT AVENUE, COUNTRY CLUEB HILLS, ILLINOIS 60478

rropetty ACdrens

ADDITIC? AL COVENANTS. In addition to the covenants and agreemants made in the Security Instru-
ment. Borrowa2r and Lender furtner covenant and agree as follows:

A. B!NVEEKLY¥Y 2LYMENTS X
- The Note provides i212hs Borrower's biweekly loan payments and the termination of the Borrower’s right I
to make the biweehly:2vinents as fcllows: 3

1, (omittea)

2. INTEREST

= 5 The interest rate required by Sectici: 2 of the Note will increase 0.25% if the Note Holder exercises its op-
tion to terminate biweekiy payments pursuant to Section 7{C) of the Note and this Rider.

3. SPAYMENTS

(A} Time and Place of Payments

I will pay principal and interest by making payments svary lourtesn calendar days (the “biweekly pay-
menls”). begming ¢ | APRIL 19 18 90 . | will make the biweekly
payments every fourieen days until | have paid all of the principal and interest and any other charges de-
scrived heiow that | may owe under this No‘e My biweekiy or zny monthly payments will be applied to

interast betore principal.

" | will make my biweskly or anv inonthly payments at 4242 NORTH HARLEM 3
NORRILGE, ILLINOIS 60634 or at a diiferent place if requ’red by the Nore Helder.

{B) Amount of Biweekly Payments
T My biweekly payment will be in the amocunt of $.5. 5 373.35 XA i 7 :\; .-
‘ {C) Manner of Paymen-t )
' My tiweekly payments will be made by an automatic deduction from an account | wil! mairitain with the :

Note Holaer. Or or befors the date of this Note. | will cause the Note Hoider to hava in its passassion my

written authorizaticn and voided check for the account from which my biweekiy paymeias wiii be : .
deducted. | will keep sufficiznt funds in the accoun: 1o pay the fuil amount of cach biveekly payment on
the cateiiis due. Iwilnct change the account from which my bivweelk!y payment!s sre deduacted to anew
accouri wath the Note Holder withoul the prior wiitten consent cf the Noie Holder.

tunderstand that the dote Holder, or an entity acung for the Note Hoider, may deduct the amount of my

biweekly paymert from the account to pay theJote Hoider for each bivveekly paymerton the date it is due ' o

uniil | have paic all amounts owed under this Note. i

.y 4, TEAM

_,- -5

If I maka all by biweekly payments on time and pay all other amounts owed unaer this Noie, { will repay -

my loan in full on PEBRUARY 24, 2011 . which ic calied the “Maiurity

Date”. |f on the Maturity Date. | stil owe amounts urder this Note, i wilt gay those amceunts in full on that ~

- date.
o 5. {omutted)

8. (omulted} i

FOR HLLINCIS USE OMNLY .,:
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7. . BORROWER'S FAILURE TO PAY AS REQUIRED

(&) Late Charge for Overdue Paymenis -

If the Note Holder does not receive the full amoulnt cf any biweekly payment on the date itis due. | w:l! paw
a $25.00 processing charge to the Note Holder.  If the Note Holder has nor received the-full amount of any
biweekly or monthly payment by the end of 15 calendar days after the'date it 1s Que, ) will pay a
late charge to the Note Holder.  The amoeunt of the charge wil! be & v, of my overdue pa,rmept

of ihe principal and interest. | wiil paythis late charge and processing charge promptly bui only once cm
each late payment. Lo

{B} Default

if i do not pay the full ammount of my biwveskly or nlbmhly‘ payr'neri't' on the gata itis due, | will ba in defaull.

. (C) Conversion From Biweekly Payments . ' _ .

2 If any one ofu.e following conditions exist, the Note Holder may increase the interest rate pursuant to Sep
tion 2 above 2ad the arnounts of future payments due under the Note and change the due date of each
such paymen* trom biveekly 10 monthly (this is called a Cenaversion);

-~ i) 1 1ail tO druver my written authorization and voided check as required ‘under Section 3(C) above:,

N i) [ fail to mainiair the account { am requiréd to maintain under Section ;) above:

- iy I for any rcason {iscweing but not limited to insulficient funds or uwriavailable !unds in my accound
or processing efrors madle by an enmy‘ other than the Note Hoider) the Note Holer is unabla te
deduct the full hweeﬂ'v piyment due on any three biweekly payment due dates during any -

twelve consecut. mon‘ns ctthe noaﬂ term.

B Upon conversion, automalic deductions will cease All monijhly payments will be due on the first day o‘
each month and musi be remitted by means :fher than automatic deduction. Once converted. payments

can never be changed hack to biweekly cue’ cates.

Apd S n
) A -

The Note Holder will dnaermme my new paymenis vy valculaling an amount sufficient to repay the balance
which would be owed under the Note (assuming a.! payments hzg been made on time) at the increased. r'l-
? terest rate in substantially equal moninly installments from the aflective date of the interest rate increase
to the Maturity Date.  As soon as the Note Holder eiac.a *3 cohvert payments 10 monthly due dates, a uor--
version Notice will be sent to me specifying the effectivz rate. of the change to monthiy Jue dates: tl'lae

* amounts of the new monthly payments; the new intefrest raiei‘the effective date of the interest rate in-
. crease: and the aggregate amount of any past due payments.. 7 he effective date of the change to momh- .
: ly due dates wili, however, precede the effecﬂve date of the intcrastincrease.  Monthly payments which )
b orecede the effective date of the interest rate increase ‘will be calc patd at the original interest rate and

may include interest and’ principal payments tr:}rI any rumbes of days-which fall beiwecn the last biweek!y
payment due date and effective date of change o montaly due dates. Tns amounts of these monthly pay-
ments will alco be set forth in the Conversion. thrce Atier Conversion; 1 » il Pay all sums due, pursu.-ﬁni
to the Conversion Notice. and it | still owe amoums under this Note on the *asiwrity Daia. | \‘IIH pay those
amounts in full on that date in accordance w:th Sectnon 4 abme L.

Cledpa gyt e

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURI‘IY INSTRUMENT

f‘ 1 Until Borrower's right 10 make biweekly payments i, tarm-'.ated under the conditions st7ied in ‘Secrmn
- ::_,;‘ A of this Biweekiy Payment Rider. the Securily Ins':_:a2r! .3 amended as follows:
"3 (a) The word “monthly” is changed 10" biweekly” in the Security instrumeni wherever "monlhiy" appéars.
""} (b} In Uniform Covenant 2 of the Security Instrument {° ‘Funidls for Taxes and In wance”). the words ‘ ' #

“one-twelth™ are changed 1o “one twen‘y -sixth.”

2. If Lender terminates Borrower s right to make biwaekly payments under the corgitions staterd n Sgc-
tion A of this Biweekly Payment Rider. the amenoments 10 the Security Instrument contained i i Section
B1 above shall then cease 10 be in-effect, and the prov:seors of the Security Ins'rl..m°nt sha!l instead be
in effzct without the amendments ctated in *hm Biweeklv Payment Rider. .

BY SiGNING BELOW. Borrownr accepts and ag;rees 10 the termis and zovenants confainad in this Biveek-
ly Pavment Rider. : : :

ELOITOWLT

_iSeal) -
HYA v'w 1. NEALY/HIS wn*g:‘ ‘ Brttowa:

FCR ILLINGIS USE ONLY ~

FORM 0 1065 APR BS




