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THIS MORTGAGE is dated as of September I, 1239, and is executed by American
Nationa: Bank, not personally, but as Trusiee under that Trust Agreement dated July 28,
1977 ard known as Trust No. 56951 (22594) located at 23 North LaSalie in Chicago,
Illinnis (*Borrower®), the record owner of the Premises, as hereinafter defined, in favor
of Cole Taylor Bank, an lllinois banking corporation located at 1542 West 47th Street in

Chicago, lHlinois ("Lender"). 7g m

VWITNESSETH:

American National Bank Trust No. 56951 (22594), (if the party in foregoing blark is
not Borrower, such other party is hereinafter referred to as "Obligor") has executed a
promissorv rote ("Note"} dated as of the date of this Mortgage, payable to the order of
Lender, ‘in-'the principal amount of Eight Hundred Thousarnd and 00/100 Dollars
($800,000.36), Interest on the outstanding principal balance of the Note shall accrue at
the fPrime Racs ) plus 1/2% per annum. The principal and interest of the Note are
payable as foliows: ) Interest only on the principal balance cutstending shall be payabie
monthly, on the 15tk d=y of each month, commencing on the 15th day of October (939,
and continuing on the¢ rame day of 2ach month thereafter, with a firal pavment of all
cutstanding principle and sccrued interest, if not sooner paid, on September 4, 1990
{(*maturity datc").

If the aforementioned interest.rate mentions Lender's "prime rate,” such prime rate
means the prime rate as defines ‘n the Note, or, if the Note cortains no definition of
prime rate, then prime rate means the'rate of interest established from time to time by
Lender as its prime rate, and used by it in computing interest on those loans en which
interest is established with relationship 1o the Lender's prime rate, all as shown on the
books and records of Lender, which prime rate will fluctvate hereunder from time to
time concirrently with each change in Lender's rrime rate, with or without notice to
anyone. Nothing herein contained shall be construed as defining "prime rate" as the rate
charged bv Lender to its most credit-worthy custamzrs. Interest on the outstanding
principal balance of the Note shall be increased to tho'rate of four and one-half
nercen: 4.’} in excess of the aforesaid rate then in'offect, after maturity
of the Note or npon default under the Noce or this Merigare.

To secure payment of the indebtedress evidenced by the Note anc the hereinafter
defined Liabiiities, including, without limitation, future advances, if any, on. the Note,
prior 1o its express maturity date and ir all events prior to twenty (20) years from the
date heraof, to the same extent as if such advances were made on the date of the Note,

< QBorrower does by these presents CONVEY and MORTGAGE unto Lender, all of Bor-
& orower's estate, right, title 2nd interest in the real estate situated, lying and being in the
o+ ©County of Cook, and State of Illinois, legally described in Exhibit "A™ attached hereto
»and specifically made a part hersof, which is referred to herein as the "Premises”,
Otogether with all improvements, buildings, tenements, hereditaments, appurtenances,
=gas, oil, minerals, easements locatec in, on, over or under the Premises, and all types and
—kinds of goods; inventory, accounts,: chattel paper, general intangibles, furniture,
Ofixtures, apparatus, machinery and equipment, including, without limitaticn, all of the

foregoing used 1o supply heat, gas, air conditicning, water, light, power, refrigeration or
Fventilation (whether single units or cantrally controlled) and all screens, window shades,
Ostorm doors and windows, floor coverings, awnings, stoves and water heaters, whether
~ now on the Premises or hereafter erected, installed or placed on or in the Premises, or
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used in connection with the Premises and whether or net physically attached to the
Premises. - The foregoirg iteins are and sha!l be deemed a part of the Fremises and a
portion of the security for the Liabilities as between the parties hereto and all persons
claiming by, through cr under them. Portions cf the foregoing are gocds which are or
shall become fixtures on the Premises, and Borrower zgrees that the filing of this
Mortgare in the real estate records of Cook County, Illinois shall also operate, at the
time of such filing, as a fixture filing in accordance with the provisions of the Uniform
Cemmercial Code as adopted in the State of Ilinois.

Further, Borrower does heteby pledge and assign to Lender, all leases, written or
werbal, rents, issues and profits of the Premises, including without limitation, all rents,
issues, profits, revenues, royalties, benuses, cights and benefits now due, past due, or to
become die and all deposits of money as advance rent or for security, under any and all
present and {uture leases of the Premises or any other agreement for the occupancy or
use of all cr any part of the Premises, together with the right, but not the obligation, to
collect, receivz, Jemand, sue for 2nd recover the same when due or payable, Borrower
hereby authorizing Lender or Lender's agents to collect the aforesaid rents and revenues
and hereby directing eazh tenant of the Premises to pay such rent to Lender or Lender's
agents. Lender by accepiance of this Mortgage agrees, as a personal covenant applicable
to Borrower only, and not@sia limitation or condition hereof and not available to anyone
other than Borrower, that ur<il 3 Default, as hereinafter defined, shzll occur or an event
shall eccur, which urder the te 'ms'hereof shall give to Lender the right to foreclose this
Morgage, Borrower may collecy, receive and enjoy such avails. Borrower agrees that
each tenant of the Premises shall p&; ciuch rents to Lender or Lender's agents on Lender's
written demand therafor without any liability on the part of said tenant to inquire
further as to the existence of a Defaul? by Borrower or Obligor. Borrower hereby

un
h

covenants that Borrower has not executed 2ay prior assignment of said re .td that
Borrower has not performed, and will not perfoiry, any acts or has not executed, and will
not execute, any instruments which woul¢ previr: Lender from exercising any rights
pursuant to such rents or other amounts, that at the «ime of execution of this Mortgage
there has been no anticipation or prepayment of th-tents for the Premises and that
Borrower will not hereaiter collect or accept payment of/any rents of the Premises orior
to 30 days in advance of the due datet of such rents.

Further, Borrcwer warrants, covenants and agrees as follows:

I. Duty To Maintain Premises and Title to Premises, Borrower sha!l f{a)
promptly repair, restore or rebuild any buildings or improvements now or hereaiter on
the Premises which may become darragad or be destroyed; (b) keep the Preimises in good
condition and repair, without waste, and, except for this Mortgage, fre¢ tvom any
encumbrances, mechanic's liens or other liens or claims for lien; {(c) pay whei/&e any
indebtedness whi:h may be secured by a lien or charge on the Przmises, and upsn request
exhibit satisfactory evidence of the discharge of such lien to Lender; (d} complete within
a reasonable time ary building or buildings now or at any time in pracess of ecection upon
the Premises; (e) comply with all requirements of al! laws er municipal ordinances with
respect to the Premises and the use of the Premiszs; {f) refrain from impairing or
diminishing the value of the Pramises, :

2. Taxes, Assessments and Charges. Borrower shal! pay, when due and before
any penalty attaches, all general taxes, special taxes, special assessments, water
charges, drainage charges, sewer service charges, and other charges against the
Premises. Borrower shall, upon written request, furnish to Lender duplicate paid receipts
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for such taxes, assessments and charges. To prevent Default hereunder Borrower shall
pay in fuli prior to such tax, assessinent or charge becoming delinquent under protest, in’
the manner provided by statute, any tax, assessment or charge which Borrower may
desire to contes!.

R}
4

Cpon a Default by Borrawer and
3. Leases. / Upon the request of Lender, Berrower shall deliver to Lender 2l
criginal leases of all or any portion of the Premises, together with assignments of such
leases from Borrower to Lender, which assignments shall be in form and substance
satisfactory to Lender,

&, Condemnatior. Any awards of damage resulting from condemnation
proceedings, exercise of the power of eminent domain, or the taking of the Premises for
pubiic usé are hereby transferred, assigned and shall be paid 1o Lender and the proceeds
or any parc thereof may be apphed by Lender, after the payment of all of its expenses,
including Costs and attornevs' fees, to the reduction of the indebtedness secured hereby
and Lender is 'ereby authorized, on behalf and in the name of Borrower, ic execute and
deliver valid 2cqstitances and to appeal from any such awards 3 oo

3. Non-Exciurivity and Preservation of Remedies. No remedy or right of Lender
hereunder shali be exclusive. Each right and remedy of Lender with respeci to this
Mortgage shali be in additiori te every other remedy or right now cr hereafter existing at
law or in equity. No dulay by Lender in exercising, or omission ie exercise, any remedy
or right accruing on Default snall.impair any such remedy or right, or shali be construed
to ve a waiver of any such Delnult, or acquiescence therein, nor shall it affect any
subsequent Default of the same or 2 different nature. Every such remedy or right may -
be exercised concurrently or indepencently, and when and as often as may be deemed
expedient by Lender.

6. Insurcnce.  Borrower shall keep ald buildings and improvements now or
hereafter situated on the Premises insured againct loss or damage by fire, lightning,
windstorm and such other hazards as may irom tiin: to time be desigrated by Lender,
inciuding, withcut limitation, flood damage, where Lender-is reguired by law to have the
loan evidenced by the Note so insured. Each insurance policy shall be for an amcunt
sufficient to pay the cost of replacing or repairing the buildigs and improvements on the
Premises and, in no event less than the outstanding princigza! asnount of the Note; all
policies shall be issued by companies satisfactory to Lender. .

Each insurance pulicy shail contain a
lender's loss payable clause or endorsement, in form and substance ‘atlsfactory 1o
Lender. Borrower shall deliver all insurance policies, mcludmg addivicnz! and renewal
policies, to Lender. It case of insurance about tc expire, Borrower sha)! deliver to
Lender renewal policies not less than ten days prior to the respective 'dates of
expiration. Upon the occurrence of any event insvred against by any . of the
aforementioned insurance policies, and the receipt of insurance proceeds by Lender,
Lender shall, at its option, after payment of all of Lender's costs and expenses with
respect thereto, including outside or in-house attorneys’ fees, apply such proceeds to the
reduction of the Liabilities, in such order cf apprlCatlofl as Lender may determine.
See page 3(a) for additional provision paragraph 6.

/. Expenses. Upon Default hereunder, and at any time during a suit to foreclose
the lien of this Mortgage and prior to a sale of the Premises, Lender may, but need not,
make any payment or perform any act required of Borrower hereunder in any form and
manner geemed expediert by Lender, arid Lender may, but need not, make full or partial
pavments of principal or interest on any encumbrances effecting the Premises and
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6. Notwithstanding the foregoing provisions of paragraph 6,

Borrower shall be entitled to use the insurance proceeds to
repair or rebuild the Premises provided:

{a) there is no
detault hereunder or under the Note: (b) the insurance proceeds
are acequate to complete the repair or rebuilding of the damagesd
Premises or Borrower deposits with Leader any additional funds
necessary to complete the repair or rebuilding of the damaged
Premises; (c) the repair or rebuilding of the damaged Premises
can be completed before the maturity date of the Note; (d) the
L Lender, in its sole ciscretion, may disburse thz insurance
o proceeds to an escrow in form and substance acceptable to Lender;
anc (e) t.e repair or repuilding will be done in a first-class
ard workrarlike manner. Any arnd all interest earned on such
- proceeds shili be payable to Borrower.
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Lender may purchase, discharge, compromise of settle any
or claim the. eof, or redeern from any tax sale or forfes:.:re effecting t:e Pramises or
contest any tax or assessment. Al moneys paid for any of the purposes herein aushorized
ang zii espenses paid or incurred in coznection therewith, including outside or in-house
attorneys fees, and any other moneys advanced by Lender to proiect the Premises or the
lien hereod,

shall be additional Liabilities and shall become
immediately due and payable without notice and with interest thereon at & per annum
rate 2quivalent to the post maturity or post default (whichever is higher) interest rate
set forth in the Note. Inaction of Lrnder shall nevar by considered as a3 waiver of any
right accruing to Lender on accourt of any Default hereunder.

8. No Inquiry for Expenses. If Lencer makes any payment authorized by this
Mortgage reiating tc taxes, assessments, charges or sncumbrances, Lender may do so
&zcording, to any bill, statement or estimate received {rom the appropriate public office
without inguiry (except such as may be reasonable under the circumstances) into the
accuracy or «2lidity of such bill, statement or estimate or into the validity of any tax,
assessment, safs, forfeiture, tax lien or title or claim thereof.

9.1 Envirownwestal Warranties and Represenlations. Borrower warrants and
represents to Lender faat no release of any petroleum, oil or chemical liquids or solids,
liquid or gaseous producte-or hazardous wasre or any other pollution or contamination
{("Environmental Contamiina%icn™ has occurred or s existing on any portion of the
Premises and neither Burrowsi nor Obligor has received notice from any source,
oral or written, of any of vhe following occurrences at the Premises which
have 10t seen hererofere correcind:

9.1.1 any such Environmental! Contimination at the Premises;

9.1.2 thai Borrower's 6t Obligor's dusinéss and operations at the Premiscs are not
in full compliance with requirements of fedeval. state or local environmental,
health and safetv statutes or Tegulations;

9.1.3 that Borrower or Obligor is the subject of ary federal, stat2 or Jocal

investigation evaluating whether any remediai 25%9n Is n.eedeu to respond to
any Environmental Contamination at the Premises,-alleged or octherwise;

‘9.1.5 that any portion of the Premises is subject to anv lien arising undev
anv iederal, state cr local environmental, health and safety statutes or
regulations.

9.2 Envirmomental Covenanis and Agreements. Borrower covenants ani agrees,
until all Lighilities are paid in full:

9.2.1 Borrower shail not cause or permit to exis: any Envircnmental Contaminatien
on any portion of the Premises, or with respect to the business and
operations of Borrower or (bligor at the Premises.
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9.2.2 Borrower shail immediately notify Lender of its receipt of any notice, oral or
writien, of the type described in Paragraph 9.1 of this Mortgage.

9.3  Environmental Indemnification. Borrower hereby indemnifies and holds
Lender harmless frem and against ali losses, costs, claims, causes of action, damages,

and including in-house or outside
attorneys’ fees and costs, incurred by Lender and in any manner related tc or arising
frem the breach of any of the foregoing warranties, represantations, covenants,
agreements cr Lend=r's becoming, liable, in any manner whatsoever, under the Act or for
any Environmental Contamination previously, now or hereafter existing or occurring on
any porﬁon of the Premises or sccurring with respect to Borrower's or bl iper's
business or operations ar the Premises, which indemnification shall survive the
payment in full of the Liabilities. S e —

3.4 Ervionmental Defaults. The breach of any warranties, representations,
covenants or ag erments contained in Paragraphs 9.1 throtigh 9.3 »f this Mortgage shall
entitle Lender tovacceierate the maturity of all Liabilities, and all such
Liabilities shall ‘become immediately thereafter :ue and pavable, and if
pavment thereof is noy immediately made, lender shall have all remedies stated
in this Mortgage or otherrise available to it.

3.5 Environmental Provisions Euwiing On Beneficiarics, If Borrower is a land
trustee, all warranties, representations,” covenants anc agreements contained in
Paragraphs 9.1 through 9.4 of this Mortzzge shall also apply and refer to any
beneficiaries of the land trust of which Borrowsi s trustee,

10.  Defauft Upon Defauit, at the sofe opticnof Lender, the Note and any other
Liabiiities shall become immediately duz and payable asi Berrower shall pay ail expenses
of Lender inclucing inchouse and cutside attorneys' fces and expenses incurred in
conrection with this Mortgage and all =xpenses incurred in 1% enforcement of Lender's
rights in the Premises and other costs incurred in connection with the disposition of the
Premises. The term "Defauit” when used in this Mortgage means. (2} any anc or more 9f
the events, conditions or acts, if any, defined as a "Default™ in the Neto, all of which are
hereby incorporated by reference herein, {b} the failure of Borrower or;-if applicable,
Obligor to pay ths Neote, in accordance with the terms of the Note, {c) the iality of, or
failure of Borrower or, if applicable, Obligor, to comply with o¢ to garicrm, any
representation, warranty, term, condition, covenant or agreement contained in this
Mortgage, the Note or any instrument securing any Liabilities, (d) the occurrenci of any
evert described in this or any other document, giving Lender the right t¢c accelerate the
maturity of any of the Liabilities or constituting a defauir of anv of tha Liabilities or (e)
if Borrower is a land trustez, the failure of any heneficiaries of the land trust of which
Borrower is trustee to comply with or perform zny covenant or agreement contained in
zny instrument cecuring the Liabilities.,  See page 5(a) for additional provisions
oi pareszraph 19.

N Due on Sale. Notwithstanding any other previsions of this Mortgage, except
2s provided in the Note, and excep? for "Permitied Transfers” as hereinafter defined, no
sale, Jease, mortgage, trust deed, grant by Borrower of an encumbrance of any kind,
conveyance, contract to sell, or transfer of the Premises, or any pert therest, or transfer
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16. If any such event, condition or act described in (c) (d) or
{e) of this paragraph 10 shall occur, Lender shall notify
Borrower of such event, conditicn or act and Borrower shall have
30 calendar days in which to cure such event, condition or act or
if such event, condition or act cannot be reasonably cured within
such 30 day period, Borrower shall have such additional time as
is reasonably necessary to cure such event, condition or act
provided Borrower commences to diligently pursue such cure during
the original 3¢ dav period and continues such curative action
thereafter. If such event, c¢ondition or act is so cured within
the time periods described above, Lender shall not be able to

declare a Default.







FLIRL TR I

UNOFFICIAL. CQPY,

of cccupancy or possession of the Premises, or any pari thereof, shall be made without
the prior written ~onsent of Lender. If Borrower is a land trustee, no sale, assignment,
grant of an encumbrance of any kind, cenveyance or contract t¢ sell or transfer the
Premises or any part thereof or all or any part of the beneficiai interests in the land
trust of which Borrower is trustee, or transfer of occupancy or possession cf the
Premises, or any part thereof, shall be made by the beneficiaries of such land trust
without the prior written consent of the Lender, excepting for a "Permitted Transfer” as
hereinafter defined. As used herein, the term "Permitted Transfer" means a sale,
transfer, canveyance, cr morigage of the Property or of the beneficial interest of any
land trust owring the property to any one or more of the jollowing: (2) The Inland Group,
Inc., a Delaware corporation {"Inland Group"), Intervest Midwest Real Estate
Corporation, an lllinois corporation {"Intervest”), or Inland Real Estate Investment
corporaticy, ;@ Delaware corporation {"Investment Corp.,") or any Maffiliate” of the
toregoing corporations; {b) any general or limited partnership or partnerships in which
any 3re of Intervest, Inland Group, Investment Corp., or any "affiliate” of any of them is
& controlling gereral partner.* For purposes of this section, the word "affiliate” means (a)
a majority-owned suhsidiary of one of the three-named corporations or (b) a member of
the same "controlled grcup” of corporations for purposes of Section 1563 of the Internal
Revenue Code, A "conirolling general partner” means any partner which holds at least
fifty parcent (50%) of the gereral partnership interest in the partnership and controls the
management of the partnership, Sec page 6(a) for the finai provisions of this
*¥Ses page Hla) tor further provisions. Paragraph 11.

12. Definition of Liabilitier. )"Liabilities" means all obligations of Borrower or
Obligor or, if Borrower is a Jand rustee, any beneficiaries of the land trust of which
Borrower is trustee, to Lender for paymc=i of any and ali amounts due under the Note, or
this Mortgage. "Liabilities” also includes ali'amounts so described herein and all costs of
coilection, legal expenses and in-house or ourzide attorneys' fees incurred or paid by
Lender in attempting the collection or enforcemieat of the Nete or this Mortgage, or any
extension or modification of this Morigage or tha'Mate, any guaranty of the Note, or in
any legal proceeding occurring by reason of Lender’s being the mortgagee under this
Mortgage or any extension or modification thereof ar/ie payee under the Note or any
extension or modification thereof, including but not limited t any declaratory judgment
action, or in the repossession, custody, sale, lease, assembiy or other dispositicn of any
collateral for the Note. Notwithstanding anything contaired nercin o the contrary, in no
event shall the lien of this Mortgage secure outstanding Liabiiities in-excess of 200% of
the original stated principal amount of the note.

i3 Foreclosure. When any of the Liabilities shall become due whether by
acceleration or ctherwise, Lender shall have the right to foreciose the lien of this
slortgage. In any suit to foreciose the lien of this Mortgage, there shall be ai'owed and
included as additiona! indebtedness in the juigment of foreclosure ali expendituies and
expenses which may be paid or incurred by or on behalf of Lender for atterneys fees,
appraiser's fees, outlays for documentary and expert evidence, stenographers' charges,
publication costs and costs of procuring all abstracts of titie, title searches and
examinations, title insurance policies, Torrens certificates, and similar datz and
assurances with respect io title as Lender may deem io be reasonabiy necessary either to
prosecute the foreclosure suit or 1o evidence to bidders at any foreclosure sale. Ail of
the foregoing items, which may be expended after entry of the foreclosure judgment,
may be estimated by Lender. All expenditures and expenses mentioned in this paragraph
shall become additional Lizbilities and shall be immediately due and payable, with
interest tnereon at a rate equivalent to the post-maturity or post-dafault {whichever is
higher) rate set forth in the Note or herein, when paid or incurred by Lender, This
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11. ;*provided that any two or more of such partnerships do not
have to have the same contrclling general partner; or (c) any
Illinois land trust of which the beneficiary or beneficiaries are
any one or more the entities described in (a) or (b) above.

The Lender acknowledgyes that the Premises have been sold to
Edmund Dwyer and Joyce A. Dwyer, his wife and lLender agrees that
such sale is not a default hereunder and does not give the Lender
the right to accelerate payment of the Note.

' 6(a)
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paragraph shall aiso apply to any expenditures or expenses incurred or paid by Lender or
on behalf of Lender in connecticn with (a) any proceeding, including without limitation,
probate and bankruptcy proceedings, to which Lender shall be a party, as plaintiff,
claimant, defendant or o*herwise, by reason of this Mortgage or any Liabilities or ib)
preparations for the commencement of any suit for the foreclosure of this Mortgage
after accrual of the right to foreclose whether or not actuaily commenced or preparation
for the commencement of any suit to collect upon or enforce ths provisions of the Note
or any instrument which secures the Note after default vader the Note, whether or not
actually commenced; or (c) preparations for the defense of any threatened suit or
proceeding which might effect the Premises or the security hereof, whether or not
actually commenced.

14, Tooceeds of Foreclosure. The proceeds of any foreclosure sale shail be
distributed and applied in the following order of priority: first, to the reascnable
expenses of sucn sale; second, to the reasonab!e expenses of securing possession of the
Premises before rai=, holding, maintaining and preparing the Premises for sale, including
payment of taxes snd oiher governmental charges, premiums on hazard and liability
insurance, managemeay. jees, payments made pursuent to the 1lliroisMortgage
Foreclosure Law or othzrwisc authorized in this Mortgage and other legal expenses
incurrad by Lender; tnird, 0 the satisfaction of claims in the order of priority
adjudicated in the judgment A ,oreclosure, ard with respect to the Liabilities, first to all
items which, under the terms of this Mortgage, constitute Liabilities secured by this
Mortgage additional to that evidenced by the Note, with interest thereon as hersin
provided, second to interest remainirg-unpaid on the Liabilities evidenced by the Note
and third to unpaid principal of the Liabilities; evidenced by the Note feurth, to
remittance of any surplus to Borrower or as otherwise directed by the court.

15. Receiver. Upon, or at any time after the filing of a complaint to foreclose
this Mortgage, 2s otherwise permitted by the IilinoidMortgage Fcoreclosure Law, the
court in which such suit is filed may appoini a receiver of the Premises, or may appoint
the Lender as a mortgagee-in-possession of the Premisas, Such receiver, or Lender as
mortgagee-in-pessecsion, shali have power to collect ‘ine rexts, issues and profits of the
Premises and shall also have all other powers which may be recessary or are usual for the
protection, possassion, control, management and operation of .= Premises.

16. Unavailability of Certain Defenses. No actinn for the enforcement of the
lien or of any provision of this Mortgage shall be subject to any defence which would not
he good and available to the party interposing the same in an action 21 3w cr in

eguity upon the Note.

17.  Inspection. Lender shall have the right, but not the obligation, 1) its soie
discretion, to inspect the Premises at all reasonabie times and access thereto thell be
permitted for that purpose. The foregoing does not relieve Borrowzr from any
obligaticn, under this Morigage, the Note or any cther instrument securing the
Lizbilities, o maintain the Premises.

18. Release. Lender shall release this Morigage by & proper release upon
payment in full of the Note and all Liabilities, and theresupor Lender shall pay ail
expenses, including recording fzes and otherwise, to release its security interest hereby
created. 1 Borrower of, if appiicable, Obligor, is entitled io make future draws and
repayments under he Note, under a revolving credit arrangement, in the event that the
outstznding balance of the Note has been paid in full and upon receipt by Lender of a
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written request to reduce the amount which Lender is obligated to loan Borrower, or if
applicable, Obligor, to less than $5,600.00, Lender shall celease this Morigage to the
extent the Mortgage secures payment of -the Note, and Lender shall pay ali expenses of
such release.

19. Estopgpel Statement by Borrower. Borrower shall, within ten dayvs of a written
request therefor from Lender, furnish Lender with a written statement, duly
acknowledged, setting ferth the then outstanding balance of the Note and that there are
ne rights of set-off, counterclaim or defense which exist against such balance or any of
the other Liabilities..

20. Taxes and Insurance. On written request by Lender, Borrower shall pay to
Lender onthe day monthly installments of principal and/or interest are payabie under the
Note, untii“the Note is paid in full, a sum (herein "Funds") equal to one-twe!fth of the
yearly taxes and assessments on the premises, if any, pius one-twelfth of yearly premium
instzllments [o: hazard injurance, plus one-twelfth of yearly premium installments on
mortgage insuraince, if any, all as reasonably estirnated initially and from time to thne by
Lender on the basis ot sssessments and bills and reasonable estimates thercof. The Funds
shall be heid in an inStia:tion the deposits or accounts of which are insured or guaranteed
by a Federal or state agercy (including Lender if Lender, is such an institution), Lender
shall apply the Funds to pav sz2id taxes, assessments, and insurance premiums. Lender
shall not be required to pay Borrovwer any interest or earnings on ihe Funds, Lender shall
give to Borrower, without charge an Borrower's written request, an accounting of the
Funds showing credits and debits ¢4 -the Funds and the purpose for which each debit to
the Funds was made. The Funds are piegged as additional security for the payment of
the Lizbilities. 1f the amount of the Furds held by Lender, together with the future
monthly instaiiments of Funds payable pr.or 1o the due datas of taxes, assessinents and
insurance premiums shall exceed the amountreauired to pay said taxes, assessments and
insurance premiums as they fall due, such excess shall be if requested by Borrower at
Borrower's option, either promptly repaid to Goirnwer or credited to Borrower on
monthly installments of Funds. [f the amount of the Funds held by Lender shail not be
suificient to pay taxes, assessments and insurance premizins as they fali due, Borrower
shail pay to Lender any amount necessary *o make up the deficiency within 10 days from
the date notice is mailed by Lender 1o Borrower requesiiig payment thereof. Upon
payment in fuli of all Liabilities, t.ender shali promptly refurd <o Berrower any Funds
heid by Lender. If the Preinises are sold during er on the comple tion of any foreclosure
proceedings, Lender shall apply, no iater than immediately prior to the sale of the
Premises, any Funds held by Lender at the time of application as 2 <redit against the
Liabjlities. '

Anything herein contained to the contrary notwithstanding, the Borrower shali be
required, at the Lerder’s option, to comply with the foregoing escrow cbligations only
foliowing an event of default hereunder or under the Note which is of such a nature as ©
eniitle the Lender to accelerate the Note and instituta ioreclosure proceedings
herzunder. :

21. Binding on Assigns. This Mortgage and all provisicns hereof, shall extend o
and be binding upon Bcorrower and all persons or parties ciaiming under or through
Borrower, The singular shall include the plural, the plural shail mean the singular anc the
use of any gander shall be applicable tc sli genders. The word "Lender” includes the
successors and assigns oi Lender,
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22. WAIYER OF REDEMPTION. IF THE PREMISES ARE NOT RESIDENTIAL
REAL ESTATE AS DEFINED IN THE !LLINOIS MORTGAGE FORECLOSURE LAW,
BORRGWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEUPTION FROM ANY
JUDGMENT OF FORCCLOSURE OF THIS MCRTGAGE, ON iTS OWN BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON CLAIMING THROUGH SORROWER AS A
SUCCESSOR.

23, Special Provisions Concemning Land Trustee. If Borrower is a land trustee,
this Mortgage is executed by Borrower not personally, but as Trustee in exercise of the
power and authority conferred upon and vested in it as such Trustee, and insofar as said
Trustee is concerned, is payable only out of the trust estate which in part is securing the
payment heveof and through enforcement of the provisicns ef any other collateral or
guaranty “lizm time 1o time securing payment hereof; no personal liability shall be
asserted or ve-enforceable apainst Borrower, as Trustee, because or in respect of this
Mortgage or e making, issue or transfer thereof, all such personal liability of said
Trustee, :f any, beyig expressly waived in any manner.

24, Govemmg Laes Severability, This Mortgage has been made, executed and
delivered to Lender in ulmo and shall be construed in accordance with the internal laws
of the State of lllinois. Yliecever possible, each provision of this Mortgage shall he
interpreted in such manner as {0 he effective and valid under applicable law. 1 any
provisions of this Morigage are prohikited by or determined to be invalid under applicable
law, such provisions shall be ineffeciiva to the extent of such prohibitions or invalidity,
without invalidating the remainder ol -svch provisions or the remairing provisions of this
alortgage.

23, Waiver of Statute of Limitations. Borrower hereby waives the right to asseri
zav statute of limitations as a bar to the enforcement of the lien of this Instrument or to
any action brought to enforce the Note or aay cther obligation secured by this

mstrument.

26. Yaiver of Marshalling. Notwithstanding the exisirnce of iny other security
interest in the Property Leld by Lender or by any other party, Lender shall have the right
to determine the order in which any or all of the Property £hall be subjected to the
remedies provided herein. Lender sha!! have the right to determine the order in which
any or alt portions of the indebtedness secured hereby are satisfied from the proceeds
realized upen the cxercise of the remedies provided herein, Borrower, aiy party who
consents to this Instrument and any party who now or hereafter acquives s security
interesi in the Property and who has actual or constructive notica herecf herapy walves
any and all right to require the marshaliing of assets in connection with the averzise of
any of the remedies permitiad by applicable law or provided herein,

27. Waiver of Vaivation and Aporaisement. Borrower hereby waives all right of
valuation and appraisement,
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WITNESS fYo: rower has executed and dJelivered this Mortgage as of the day and year
sei forth ahove.

BORROWER:

American Nationa! Pank as Trustee
as aforesaid and not personally

_,/‘, -
Ry: _:1_’; L2l e

fl /'{ //

Moo Shppgee LS
M ts:
LRI .'.‘. ' &
by ) b,
+ Ll
i . L :.':‘-h-.;,
L T A
Y ATTEST:
oA /7 !
¢7 / /y %// .
By: [ L -
14 f/{,”-fl?
Z
Ttss /osur 5€< A
%‘
I'his docurnent prepared by: o~
Col~ Tavlcr Bank ?‘:
Attn: Commercial Real Estate Dept. o
1542 West §7th Street -
Chicago; lliinois. 60609 -{I

———— — e e e a—.

This Mortgage is cxccuted by the Amercan National Bank and Trust Company of Chicago, amt perscasily but ag Trsice as aforesaii
1e: the exervse of ihe power and authonty conferred upon 2ad vested i il a5 such Trustee {and said Amencan Natiunas! Jank and Trust Lompany
of Chicago, aershy warronts that at possesses ful! puwer and authontv 10 execute this instrument ), and it is expressly underilood and agreed that
notiung herein o in sud note contuncd shall be consteucd as creating any Lability on the s2:d First Fanty or 02 said Amizricsn [vatonal Bank and
Trusi Company of Chicago personally to pay the s3id neie OF a1y intersst that may accrue thereon. of 36y indehedness aicruing hercunder, o 1o
perfonm anv coveranl, warranty of cemaity cither express or implied hercin contaned, all such iiabilizy, :f any, being exprcasly waived by
Mornigages and by evory porson now or hereafter claiming any nght or secunity hezcunder, and (hdt so 7af as the First Pasty and iis successon and
said Amencan National Bank-and Trust Company of Chicagn pericnially are concamed, the legal noldes or holders of said note ard the

wwner or owners of 2y ifdentedness accruing hercunder shaii look soiely 10 the premises hereby conveymi for the paymrent thereof, by the
enforcercent of the lien hereby creaiz), in the manner fiv.tin 2nd in s3id note provided or by acticn to enicsce the personal liabiliey of the
guamnter, if any.
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QTUIS 101 w 103; 201, 203 10 208; 302 TO 306; 403 10 407; S04;
602 TO 606; 608 IN THE VILAGR QQDG<IMIWM, AS LELDEATED URKH
T/ SFeY OF THE FOLLOVING LESCRIEED REAL ESIATE:

FACEL 1:

Q222G AT THE NORIH WEST CRER (F 10T 1 IN HOX 35 DI B
SUBDIVISION CF FART OF THE SOUDM EAST 1/4 OF STTIQN 12, TOR&HIP
39 MO, RANE 12 EAST F THE THE-D PRINCIPAL MERIDIAN, IN QUK
COUTY, ILDVIS; KINRG THENE SOTE ALONG THE WEST LDE CF
SAID LT 1, 29.26 FEET; THENCE ZAST 177.0 FEET 10 A FOINT O THE
EAST LDE OF A0 10T 1, 27.83 FEY7 SOUTH CF DE NORIM EAST
CORER TERIF; THECE NORIM PARALLEL, WIT THE WEST LDE OF SAID
10T 1 4T NRIE EAST QORER THEREF; THECE WEST ALONS IHE
NORH LIN: OF SAID LOT 1 70 TE FOINT OF BGRIDG; IN OO
MTY, ILLTAOIS.

PARCEL 2:

10T 8 IN FOALNER'S SFIIVISIN OF. TE SOUH 1/2 (P BICX 30 IN
RATLRGD ADITION TO(HE TN (F PRI IN BE S EAST 1/4 CF
STTIN 12 TOREOP 3 5H, RANE 12 EAST OF THE BARD
PRINCIPAL PERIDIAN, IN QXK COWTY, DIULDODIS; WM SREY IS
KIEYD A "BHIBIT A° TV TE EIARATIN (F ODOMDEH
REOOCED TECEMSER 7, 2979 AS COURZNT 25273247, TOGETHER WITH IT5
(RDIVIDED FERCBIAGE INIEREST IN 0¥ Q44N FLOEOS, IN QK
QCaIy, TULIDNOIS.

P.I.N. 15-12-432-033-1001 thru 15-12-432-033-1004
15-12-432-023~1305 thru 15-12-432-033-1%)
i5-12-432-033-1013 thru 15-12-432-033-1637
13-12-432-033-1022 thr: 15-12-432-033~1025
15-312-422-033=10631
15-12-432-033-1037 thry 15~12-432-033-
15-12-432-033-1043 31041

Common Address: 7432 Washington 2
Ferest Park, Illincis -







NOTARIZATION FOR LAND TRUST

STATE OF ILLINOIS

COUNTYOF .

—

Pl s

i, y @ Notary Public in and for said County and State,

hereby certify that on the day of y 19___, personally appeared
before ine - - and o . .

MU , known

0 me ic be the parsons whose naines are subscribed fo %W@M‘ﬁgﬁand

nown Az e fO_b‘: the ‘Hﬂ”‘ Vicﬂ huiﬁam and .
respectively,of. ~ T T T L aln) . -
corporation, and acknowledged and apread that they signed the foregoing Mortgage, as

hl -
said officers, and g/fixed the corporate scal of said corporation thereta, ail for yund on
of said corporation, as their free and voluntary act and as the free and volur, tary

hehalf

act of said corporation, for the uses and purposes

applicable, any waiver oriconeyance of redemption or hemestead.,

Given under my hand and notarial seal this gay of y
S L /7
oo -~

L s e

{SEAL) NOTARY PUBLIC

My Cummission Expires:

? e , "T" S
3 v I S
Y s -,
; i - o .
X'\vvw e 1. U é
-\ I [t
L . N R e
“ﬂ-\‘,_’__. ?
\""-’\.-,“,

-

.DBCS55TRE

therein set forth, including, if .~
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