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. MORTGAGE
. THIS MORTGAGE IS TA7TD MARCH 5, 1990, between Richard D. Sangerman, a bachelcr, whose address Is _-'
2740 N. Greenview, ChiLar9, IL 60614 {referred 10 below as "Grantor”); and lllinols State Bank of Chicago, o

whose adkdress is 300 Soutr Liichigan Avenue, Chlcago, IL 60604 (refarred 1o helow as "Lender™). ",

GRANT OF MORTGAGE. For valuatie = sideration, Grantor mortgages, warrants, and conveys to Lender all of Granior's righl, titie, and inlesest
n ad 1o the followng described real property, «og2ther with all ex'sting or subsequenty esecied or alfed buildings, improvements and fues; af

. easements, nghits of way, and appurtenances; o2 w.dr, vale: aights, walercourses and dilch iighls (incuding stock in ubikties with Gich or arigabon -,
- nohis), and 2l other nights, tGyaldes, and profils redahine (o the red pronesty, including without bmlation alf minerals, od, gas, geoibermal and similar )
. matters, iccated in Cock County, State of (il nois (the "R 22l Property™}:
Lots 11 and 12 1n Lembcko Resubdivizizn of Lot 1 in Lembeko Addition, @ Subdivision of Lot & (except ;
the North 50 feet of the East 100 feet any axcept the West 52 feel of the North 116 feet) in Block 45 in <

Shefiield Addition, in Section 23, Townshlg 40 Marth, Range 14, East of the Third Principal Meridian, in -
Cock Couniy, !llinols,

The Keal Property or its address Is commonly known ac 2738-2740 N. Greenview, Chicago, IL 60£14. The Rea
Propesty lax identf-aton number 15 14-29-301-035-0000 § 14~26-301-340-00 00

Granicr presently assigns to Lender all of Geanter's righl, bile. and intesest in and b 8% leasos of tha Property and all Rents from the Propeny. In "
addtinn, Grantor crants fo Lender a Uniform Commercial Code secuiity inferest in the £ xeanal Propenty eaid Renls.

DEFINITIONS. The luBowing words shall have the fatowing meanings when used in this Mertpzg2. Terms nol otherwise defined in this Mongaga shal

hava the: ran=gs alinbuted 1o such termes in the Uncs Undorm Commeraial Tode. ’
Exiating Indsblednass. The weirds "Exsting Indablednass™ mean the indepledress descriver’ uaiow in the Existing Indebledinass secbon of Ihis
Morigage. '_.:';
Grantor. The word “Granior” means Richard D. Sangerman. The Granior i he morgagor undes ths morigage. :
Guarantor. The werd "Guarantor” means and includes without limitation ¢ach and a3 of the guaraniors, sureties, and accommodation parties in
conneclion with the debledness. .
tmprovements. The word Tmprovements” mezns and includes without kntation aff existing and lutwe i tocoments, folures, buldings, £
structures, nobde homes affixed on the Real Prapesty, laciibes, adeons and othee ceristrschon on tha Asal Propeiiy ’

Indebledness. The word Tndebtedness” means all principal and inlerest payable under the Nole and any amounts Zxpanded or advanced by .
! ender to cischarge obbgadons of Granlor or eapenses incurted by Lender 1o enforce ebugabons of Grantor under thiz Mosgage, 10gothes wath -~ o
irterest on such amounts 35 provided in this Mortgage. :‘

Lender. The word "Lendsi™ means BEnc+s State Bank of Chicago, 115 successors and assigns. Tho Lender is the moitgagee under this Morigage. - . ;
Mortgege. The word "Tlorgage™ means this Morlgage between Grantor and Lender. and inchides without limeaton all assignments ang security ba §
irtares! provisions relating (o the Personal Propertv and Rents. 'GH
Note. The word “Mote” mearss the promssscry noln of credt aeeemend dated March 5. 1990. in the original principal amount of o
$£0.000.00 rem Geantor 1o Lenda:, logether with all renewals o exlensions of, modificabons ol, refinancings of, crnsofidations of, and

suisttutions for the promessory note or agreement. The interest rate on the Note is 13.000%. The malurily dale of this Mortgage is March 5, 1953, *;
Personal Property. The words Personal Property” mezn all equipment, fituras, and other articles of parsonal prepanty inow of hereafier cwned R
iy Geanior. anc-now or herealter aitached or affixed to the Real Pioperty; together with all accessions, pants, and additions lo, all replacements of, “

and ah substitutons for, any of such property. and logether with ali proceeds (intluding witkou! limiiation all insurance proceeds and reiunds of
premums) krom any sale or other disposibon of the Property,

Property. The word “Propery™ means coflectively the Real Property and the Personal Propesty.
Paal Property. The we.ds "Real Propery” mean the proporty, interests and rights dasctibed above in the "Granl of Morigaga™ soction. [

RAela,ad Documents. The words Related Documents™ mean and indude without limitation & promissory notes, credi agreements, loan
zzreements, guaranbes, seournty agraements, morlgages, deeds 6l trust, and all other insirurnenis and documents, wheiher now or hereafter
exising, execuled it Soenechion with Giantors lndebledness lo Lender.

Rents. The word “Renls™ means all present and tuture rants, revenues, income, issues, 1oyalties, profils, ard oiher benefs derivad from the
- “; Progerty.
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GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORRMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGASGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWIRG TENMS:

PAYMENT AND PERFGRMANCE. ixcept as othervisa provided in thiz Morigage, Grantor shall pay % Lender ail amounis secured by this Mongago
as Iney becsma due, and shall stnztly perform all of Grantor's obigetions under this Magage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor 2grees tha) Grantor's possession and use of tha Froperty shall ba governed by the
folkywing provisions:

Possassion and Use. Lnil in defaul, Grantor may remain in possession and control ol and operaie anc manage the Property and cobect the
Rants from the Propeiiy.

Doty 1o Maintaln. Grantor shall maintain tha Froperty in ienamable condiion and prompily Dadcim all repaurs, replacemunts, and mainiananco
rocessary 1o preseve 15 valuo,

Hazardous Sub3alances, Tae terms “hazardous waste,” "hazardous substancs,” “disnosal” Treleaen,” sad Tiveatenad ofoass,” as used in this
Mongage, shall have the same maanings as sal forth in the Comorahansive Environmental Bosponse, Compenaation, and Liabiity Acl of 950, as
amonded, 42 U S.C. Section 6601, e seq. ("CERCLA™), he Supoafund Amendmams and Roauthoiization Act ol 1986, Pub, L. No. 99-459
 "SARA"), the Hazarous Malenals Transpoitation Acl, 49 U.S.C. Section 1801, et s0q., 1he Resomcs Conservalion and Recovery Acl, 46 US.C,
Section 6901, at £.q.. r other applicable sfale or Faderal taws, rufes, or regulations adopted pursuant 1o any of the fa1sgoing. Granlor 1epresents
ang wanants te Lendes that:  (a) During the period of Grantar's awneiship of tho Property, trere has been no use, generaiion, manufacting,
storage, teatment, <ispradl, release or ihredlened refease of any hazardous wasto of substance by any person on, under, or about the Propeny,
{b) Granior has no knaatidae of, o 1eason 1o believe that Ihere has been, except as previously disclosed fo and ackrowlodged by Lendor In
witing. (i) any use, gene’slior, manyfactuie, siorage, teaiment, disposal, release, or Uwealenad rolease ol any hazaidous wasle of substance by

any prior own21s of occupan’s 0’ the Froperty or i) any aciual of threalened liligation or claims ol any kind by any petson ralaling 1o such

ratters. (¢} Excepl as previously dizslosed lo and ackrnwledged by Lender in waiting, (1) neither Granlor nor any tenant, confraclor, agent o
olher aulhotized user of the Proper’y snall use, genarate, manulacture. store, Ireal, dicpose of, or felgase any hazardous waste of subslance on,
urder, or about the Froperly and_ [+, any such achvily ghall be conducied in complance with all applicable lederal, slate, apd local laws,
requianons and crdinances, inctuding with~au linwiation those laws, iegulations, and Jrdinances described above. Grantor authorizes Lender and
s agents o enter upon the Propesty to mosr such inspactions 2nd lests as Lender may deem gppropriate 10 deletming compliance of the
Froperty with this section ol the Morigage. < Any incpections or lesls made by Lender shall be lor Lender's purposes only and shalf not be
construed lo create any respensibility or ftability i th2 part of Lendar to Grantor or 1o any other person.  Tha represemtations and warrankios
containad herein are Based on Granlor's due dihgerze it investigating the Property for hazardous waste. Granlor hetoby (2) roloases and waives
any huture claims against Lenger for indemnity or Conl:iby snn in the event Grantor becomes iabla lor cleanup or other cosls under any such Jaws,
anc (b} zgrees to indemnily and hold hammess Lender apiinit any and all claims, losses, liabilas, damages, penatios, and expensas which
Lender may directly .Or induactly suslain or suller resulting som a bieach of this seclion of the Mortgage or 3s a consequance ol any usa,
generation, manutaclure, siorage, dispesat, refease of lhrea.ered rofease ocouring prior to Granier's ownership or intetest in tha Property,
whellier or not the same was or should have been known o Graicr. [ Tha provisions of this section of tha Moslgage, including the obligatiion to
indemnity. shall survive the payment of Ihe Indebledness and the-2a”5laction and jeconveyance ol the lier: of this Monigage and shall nol be
affecied by Lender's acquisition of any intlerest in tha Property, whathe by frieclosure of olhenise.

Nutsance, Waste. Granfor shall not cause, conduct of permil any nuisai e~ comnit, permit, of sufior any slripping ol or waste on of 1o the
Fioperty or any porien of the Property.  Specifically withoul imitanon, Grarlo: v ol remove, or grant 1o any other party the right to remove, any
smber. mncrals {including il and gas), soil, graved or 1ock products without the jic. written consent of Lender.

Removal of improvements. Granicr shall noi demeiish or remove any lrprovements Huin ke Real Pioperty withat! the prior wrilien consent of
Lender. As a condition to the removal oi any Imprcvements, Lender may require Granlr to pake arrangaments satistaciory 1o Lander ¢ teplace
such Improvements with Improvements of at least equal valus:.

Lender's Righ! to Enter. Lender and its agz2ms and represeniatives may enter upon ths Her” Sroperty 2t all roasonable dmes 10 attend to
Lender’s inferests and 1o inspect the Propesty for purposes ol Crardor's compliance with the lerms azd condaions of this Morigage.

Compllance with Governmental Requirements. Grantor shall promptly comply wilh afl faws, ordinan’-es, and regulalions, now or herealier in
ehect, of all governmental authoribes applicable 1o the usa or oeccupancy of the Property.  Grantor may contest in good faith any such law,
oidinarse, or seguiabon and withhold comphance duiing anv proceeding, including approplinte appaals, 50 1ong «s Granlor has notfied Lender in
witing peor 10 daing so and so iong as Lander's inlerests in the Properly are not jeoparcized. Lender mav rocize Grandor lo pos! adequate
secunty or a surely bond, reasonarly satisfaclory 1o Lender. 1o project Lended's interest.

Duty to Protect. Grantor agiees neither 10 abandon nor leave unattendad the Property. Granltar shall do alt other acis, in addibon 10 hose acls
set lorth abbye in Li%s section, which :om the characler and use of the Propeity are reasenably necessary 10 protect and pleserve the Property.

DUE OfH SALE - CONSENT BY LERKDER. Lender may. al its oplion, declare immediately due and payable afl sums secured by this Merigage upon the
sale or parster, without the Lender's prier wiitlen corsent, of all or amv pan of the Real Fropenty, of any inlerest in the Real Fropexty. A “saie of
mansier” maans the conveyance ol real proparty o any nght, lile ar inlerest thesein; whelher ingal of equitable; whather voluntary or invouniary;
wnether by sulnght sale, dewd, instalment saie canlreet, (and confract, coniract for dead. leasehold inlerest with a lesm grealer ihan Three (3) years,
lease-cpbon conract, or by sale, assignment, or ransfer of any benefic:al inferest in or 10 any lard trust bolding title lo the Real Procerty, or by any
othar method of convevance of ieal praperty interest. 11 any Granlar is a corporabon of parineishvp, transfer also includes any cnanga in ownership of
mare than twenty-fve percent (25%) of tre voling stock or partnership 'nietests, as the case may be, of Granlor. However, this aptier shal no! be
exefcrsed by Lender if such exercrse is prohibited Ly feJesal law or by liinois law.

TAXES AND LIENS. The lollowing provisions refaling & e laxes and heas cn the Property are 2 part of this Mongage.

Paymant Geantor shall pay when due {(and in al! evenis pnor to delingquency) all 1axes, payrol laxes, special 1axes, assessments, waler charges
and sewei service charges levied against or on account ol the Froperty, and shal pay when cue all daiss lof work done on of for sanices
fendered or material furnishe to e Property. Granlor shall mantain th~ Property frae ol 20l iens having priority over o equal 1o the interest of
Lender under this Morgage, excepl for 1he nen of laxes and assessments nc! due, excepl for the Exsting indebledness relerred 1o below, and
excepl as olheratse pravided in the lfoliowing paragraph. ,

Right To Conlest. Grantor may withhold payment of any tax, assessment, of claim in connection with a good laith dispute over the obbgation io
pay. so long as Lenocer’s inlerest in the Propetiy is nol jeopardized. it a hen anises or is filed as a result of nonpayment, Granlor shall within fiieen
{15) days after \he ben arises or, # 2 ben is Bed, within fifleen (15) days zfter Granior has nolice of the feing, secure the discharge of the sen, or il
requested by Lender, deposit with Lender cash ot a sulficient corporale surety bond cr othes securily sadstactory io Lender in an amount suificient
fo discharge the ben plus any costs and aliornays' lees or other charges that could acctue as a result of a foreciosura of sale under Tha ken. in
any contest. Grantor shall aelend itseif and Lender and shad salisly any advesse judgmenl befora enforcement against the Proporty. Grantor shal
name Lender as an addibienal atéigee undu any suiety bond futnished in (ka2 conlesi proceed.ngs. .

- e -
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- Evidence of Paymenl. Granlor shall upor demand lurrush to Lender sabisfaclery evigenca of payment of the laxes or assassments and shall
. suthonze the appiopnate govesnnental offical to dedrver o Lendes at any nme a writlen stalement of the laxes and 2ssessments agains! the
’ Poperty.
Notice of Censtruction.  Grantor shall nobly Lender at least fifteen {15) days before any work is commenced, any sexvices are furnished, of any
« malenals a2 suppiad to ihe Pioperty, it any mechanic’s kien, matenamen’s Sien, or other ien could be asseried on accoun! of the work, services, .
O malenais, Grartos wall upon reqies! ol Lender jurksh to Lender advance assurances sabistaziory 1o Lender that Grantor can and wil pay the
<ol of such MpIGWenGnts.

PROPERTY DAMAGE INSURANCE. The fcilowing provisions relahing 17 insusing IIk: Propesty arg a pant of this Moitgaga.

S Main’enance of Insurance. Grantor shall procute 5°d mainlair nokecies of Fie lasuiance wilh standard extoncod coverage anoorsemants on 8 e
b soplacement bases for the hull insuratle vaiue covenng all improvernenis on the Real Proparty in an amount sulficiant 1o avesd apphication of any -,
coirsurance clausa, and with a standard morigagee clause or lavor of Lender. Polices shall be wiittan by such isurence companies and in stch -
) lorm 25 may be rexscnably arceplable to Lender. Grantor shall dolive to Lendar certificales ol coverace from esch insuisr containing a ;'

: shpulabon that covarage wi nol be cancehed or asmynished withus a menireim of fen (10) deys” prior written nolica io Lender.

- Application of Preceeds. Srantor shall prompity notity Londer of any 1251 or damage ‘o the P-npeﬁv. Londe may make prool of kas i Grantor

: tais Yo 95 S0 vathéa Bheon (15) days of the casualty. Whother o not Lend o' secunly i5 impabed, Lender mey, al it election, apply tha procesds
1 the reduchon Of fw Indelledness, payment ol any lun alleciing ihe Progerty, of the 1esioraten and repair of ihd Froperty.i! Lunder ohocts to
appiy e proceeds w raskiaban and cepair, Grantor shall repai of replace the damaged or destroyed Improvermants in a mannet saisiacteny 10
fender. Lenger shay_ uo2n sabstaciory proot of such axpendilure, pay of reindburse Grantor ron the procoeds fer the reasonabls cost of repair

~ cr reskyrabon f Grantal 1520t in default hereunder.  Any proceeds which have nct baon dishuisad vithin 180 days aher their recoint eng viheh ‘,
i Lender has not comstied 0 1he tepdir a4 restataben of ihe Property shall ba used frst lo pay any amount owing ic Lende; under this Merigage, ¥
R men 12 prepay acayed mieies: ond the remaindor, i any, shail be applied 10 the principal balance of tha Indetladness. !f Lander holds any :
o moceeds atter pasment i lult g2 tnz indebledress, such proconds shali be paid 10 Grantol, g
‘. Unexpirad insurance at Sade. Ary uiexniced insurance shall muo 16 tho benell 6l and pass fo, the purchaser ol the Fropaity caverod by this ;
. y

Morigage al any In:siee’s sala pr ool sake Teld under 1he provisions of 1his kortgage, or al any foieciosute sale ol such Proparty,

Cosrplancs with Exisling Iceblcdeess. Duiiig the petiod in whick any Existing Indabledsiess described bolow is in effect, compliance with the
' FIANCE Krowsons contained in the inskumanl wdor-cmg siten Existing indattedness shaii corgtilute oompluar-ca with 1he insurance provisions

b

: under s Marlgage, 16 the esent compliaice wdh iha terms of This Morigage would constitule e cupiication cf insuranca requiceraent. 1 any x
' proceads fom the insurance bacomia payatie on 'oss_the provisions in this Morigeas for division of procesds shall apply only 10 that portion ol -
. iha roCeads nol payable 10 tha helde of the Exstiag it :blednass, v
% EXFENDITURES BY LENOER. it Grantot laks to cornply with kaiprovisior: of ihis tdorigage, inciuding any obligakern (o tasinfain Exiating [edabtadiass 2
. 7 QUad Slanding &5 requned bofow, of if any AChOR O re2eading (5 commenced 1hat woula mabaisily altact Landar's intaras!s in the Mianaty, Landet £,
or Grantor’s behat may, but sh21 not be required 10, fake any achon thr o Lenter doems appropriate. Any amoinl thai Lender expends in 20 doing wil ;"
bear migres) 2t the rale charged under the Nota kom the dale incurred or faid by Lender lo ine date of copaymunt by Grantor. Al such Gxpenses, at 1

Londer's cpbon, will {a) be payable on demand, (b) be addad to the ralaice of 1ha Nete and be appoitioned among and be payable with any z

nstalment paymams [0 become due during cither {)) the lerm of any appicalde insuranca policy or (i) the remaining 1o of the Nete, or (€) be
treated as a bakcon paymen: which will ba dug and payable at the Note's mzlib- This Merigage aiso will secura payment of these amounts. The
~ghs oeovided lor in this paragreph shall be i ada:bon 12 any othef HQNIS 01 any rer 7S 1o which Lender may be entitied on account of the delault, M
Any such acbor by Lender chall noi be construed as cuning the daizun so as 10 bar Lend/ am any remedy that it otherwise would have had.

Y AARAMTY; DEFENSE OF TITLE. The following prowisions reldling 1o ownarship of ina Prors.iy are a pait of this Mortgage.

- Tde. Granin wartants that. (a) Granior helds good and ricarkalabi titla of record 1o tha Praperty in tes simple, free and clear of all kons and. .
: spcumbranes olher than those set iorth in 1he Real Property descripbon o1 in the Existing IrGebledness saction below of in any btk insuiance 5
g DGicy, blle report, or fina Bite opinion fssued in lavor of, and accepled by, Lender in connecisn viith this Morigage, and (b} Grantor has the full )

nghl. powes, and authonty 10 execule anc defiver this Merigage 1o Lender. »

. Dafense of Tile. Subiect lo tha exception in the paragraph above, Grantor warants and will forever datend the title 1o the Property against the

: izvdul claims of all persons. In the eveni any aclion o proceeding is commanced tha! questions Graniuy’; titla or the inlerest of Lender undei this
Morgage, Granior shall delena the achon al Granlor's expensa.  Granlor may be tha nominal party in si'¢h proceedirg, cut Lender shail be
enbf< ~ 10 paricipate i the proceeding and fo bo represented in the proreeding by counsel of its own chok:g, 0o Tranior will oolives, of caus 1o 7
be denvesad, to Lender such instruments as Lender may requast fom time 10 tme lo pormit such paiticipalion,

Compllance With Laws. Grantor warants that the Froperty and Granlor's use of the Property complies with i axisting applicable laws,
orcinances, and regulabons of governmenial authanbes.

EX:STING INDEBTEDNESS. The icflowing provisions caiicetming existing indebledanss (the "Existing Indablednass™) are a part of this Morgage.

l\
Exlsiing Ller. The ben of this Mortgage securing the Indebledness may be secondary and infesios lo tha lien Securing payment of an axisting
obbgatitn with an account numbes of 0001036353 ta Citicarp Savings. Tha existing abiigation has a curren! principal balance of approxmamryc
- $278.515.00 and & in the onginal pnncipal ameoun! of $230,000.00. Granto! axpiessty cavenants and agrees 1o pay, of seée fo the payment of, that- 4 ;
" Exising Indebtedness and to pravent any defaut on such indk S*edness, any Gelaul! under ti-a instrumanls avidencing such indebledness, of any )..\' -
dotault under sny secunty decumens lor such indecladness. L '

Dofauit. 4 tha payment ol any instaliment of prinicpal or any interest on the Evisting Indetiedness is nol made wilhin the ime required Ly the rote - » ot
enoarzing such indebledness, or shou'd a delault orcur nnder the inskiment secuiing such indebiedness ana no! be cured duiing any ¢ .
apgacable grace penod therea, then, al the ophon of Lender, the Indebledness secured by ihis Mortgege shali become immedialely due and :
prvabie. and ines tiongage shal be m derauit. (v 3
Ne Modfication. Grantor shall not enler Into eny agreement with the holder of any mortgage, deed ol hust, or other socurity agreemant which =
nas pyiorty over this Mcrigage by wh:zh that agreement i modified, amended, extended, or renewed without the pricr wrilten consenl of Lencer,

Grameos shalt noither request nar accept any luiure agvances undes any such sicuiity agreer~snl without the priot written consent of Lender.

" CONDEMNATION. The fokowing provisions refating lo condemnation of the Propetty are a part of this Morlgane.

Appliceticn of Nel Proceeds. 1 2 or any pait of Ihe Property is condemned by eminent domain proceedings o by any proceeding or purchase )
1 kot of condermmaton, Lender may #tits lection require tha: alf or any portion of Ihe nel procecds of the awarc b applied 1o the Indebledness
Of the repaer o restorabon of the Propary. The nel proceeds of the gward shall mear: the award alter payment of all reasonable costs, expenses, -
and alorneys’ ‘ees necessonly pad of incurred by Granior o Lender in connection with the cendemnaticn.

Prm It any proceeting in condormnation i3 hled, Grantor shalt picrmptly notdy Lande in wiiting, and Granior shall promply iake such
steps as May Leé necessary b delend the action and oblain the award. Grantor may be the norminal party in such preeoeding, but Lender shak be
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ent>'ed o pardopale in the proceeding and Ju be .eptesented in the proceeding by counsed of its own choice, and Granior will dolver of cause 1o .
be delrcesed to Lender such mstruments as may be reguested by f trem Sme 10 time 10 permit such parocipation. .
IMPGSITION CF TAES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The ‘oflowing provissors redaling 10 governmentsl laxss, joes
and chages ate a par? of this Morigage

Current Taxes, S¢a3 and Charges. Uoon 1equest by Lendet, Grantor shall execute cuch documents in adobon 1o fhes Morigage and lake -
«whatever other achon 5 requested by Londer 10 perfect and continue Lenda's ben on tha Real Property  Granior shas tosmbusse Land 151 ol :
iaves, as Oascnbad bekow, Wgether witit a% expenses incurred in fecording, partacting or continuing this Morlgage, intiudm withoti Wwvitabon al

lazes, Tees, documentary stamps. and other chaiges lor recording or egisienng this Morigage. 7
Taxes. The folowing shad cons™ute taxes 1o whch this section anpbes: {a; a speuhic 1ax upon thes type of Morigage or Lpon & of aay past ol ~
ha Indetleanss sorured oy tes Mongage: (b) a spaerdic 1ax on Granior which Gramior 15 authorized of requeed 1o deduct rom pzyments on fha ‘.' ‘

Indebiecness secured Dy IS type of Morigage; (¢! a tax on 1his type of Morigage chargeable against the Lendar or the helder of 1he Noke; and
{d} & specslz lax on o of any porban of the indebledness of on payments of principal and intecns! made by Grantor,

Subsecuient Taxes. I any tax lo which thes secson appbes s enacled subsaqguent to the date of this Morigage, this evenl shal hava the same i

’ eilec as an Event of Detaull (as definred below). and Lendesr may exercise any o¢ 21 of s avadable 1anadies for an Event of Delauft as provided A
. befow unless Grantor either  (a) pays the tax before it becomes delingquent, or  {b) conlests the lax as provided above in the Taxes and Lens - F
SECHSN 3N depos s aith Lender cash or a suthicient corperate sutely bond or other sacurity satisfactary fo Lender. y

SECURITY AGREEMENT: T INANCING STATEMENTS. The lolow™ig provisions relating to this Moilaags 2s a sesulily 2greement e a pact of thi .,
Morigace.

Security Agreement. This ins rumen! shal censtitue a securily agreement 13 the exdeal acy of tha P opaxly constituias fockatgs or ot parsGnal
pinpesty, 2nd Lender shatl hav, ab of the nghls ol a secured party under the Hins Uniinem Commmerar 3 Code as amended tromy L 30 mee,

Securfty Interest. Upon request y | ondor, Granlor shall exceule financing staisments and laka wha aver other achan is requesied by L-ndex o
periect and continue Lender’s secu ity inietest in the Renls @73 Personal Properly. In addilicn lo rxcording ths Mongage in the real propeny
rocofds, Lender may, a2t any bme ong withoul further authorization irom Gianior, fie execuled co :nitrparts, CuDiel of repioducions ol this -

Meongage as a fimanong statement.  Graror sha' rembutsa Lender for all axpenses incuited in pesfeciing or cananuing tas securty inlercst. u
LUpon detayll, Grantor shall assemble the Pesoid Property in a manner and al 3 placa reasonably convement 1o Srantsr ena Londer and make i1 ..
avadatde to Lender witiun Hivex, (3) deys aller ceceir! o wiiten demand from Lender. _-

Addrasses. The masing addresses ol Granior (Jehtr:) end Lender (secured party), from which infuimation conceening the socuiity interest
Ganted by thes Mortgage may be oblaincd (each as eouized by the liEnois Uniform Commercial Codel), are as stated on the fust page of ths
Mortgage. o
FURTHER ASSURANCES; ATTORNEY-iN-FACT. Tha followiig prcwmons redating fo further assurances and attorney-in-facl e a part of this )'
Morigage. . “
Further Assurances. At any ime, and lrom time lo time, upon regues of Lender, Grantor will miake, axecule and deive:, or witl causc 16 be -
made, evecuted or delrvered, fo Lender of 10 Lenders designog, «nd whin requesied by Lender, cause 1o be feed, recorded, iefited, or - -
refecorded, as the case may be, at such tmes and in such offices and [#arss a5 Lender may daem apprepriale, any and all such mongages, .
deeds of rust, sccunly deeds, securily agreemenits, firancing staiements, vcrionsation slafements, instrements o! furiber assurance, cerbbcales, L
and othes documents as may, in the scle opinion of Lender, bo hecessary ¢ finrable in order 1o affiectiaie, comelete, perlect, continue, or .
preserve  {a) the othgabons o Grantor under the Noi, this Mcrlgage, and tha fistzlad Documents, and  (b) 1he bens and secarity interests e
crealed By ihis Morigage on the Property, whether now awned or hereafier acquired y-Granior. Unless prohibsied by law or agreed o Ihe -
cantrary by Lender in -ariing. Grantor shall reimburse Lender for all cosis and expenses incuiied in connection vith tha matters referred Yo in this -
paragraph.
Atiomney-in-Fact. If Grantor fails to do any of the things relerred to in the preceding paraaiup’s. Lender may do so for and in the name ot :
B Geantor and at Granior's expense.  For such purposes, Grar!or hereby irevocably appoints Lender as Granlor's atlorney-in-faci for tha puipose i
of making, execuling, celivering, iing, recotding, and doing all olher things as may be necessaly or _desitabla, in Lonces’s cole opimon, 1o .
accomplish the matiess refesred to in the preceding pasagraph, H
FULL PERFORMANCE. if Grantor pays all the Indebledness when due, and otherwise petforms all #ie obligador s in 00520 upen Granior under this =
Marigage. Lender shall executa and dedver 1o Gradler £ suitable satislaction of ihis Morigage and suitable slaternents. o'-termination of any hnancing %
siaternent an fle evidencing Lendar’s securily inlerest in the Rents and the Personal Property. Grantor will pay, @ pamiaed by applicabie law, any -
reasaonable lerminaton fee as detormined by Lender rom time 1o time. *

DEFAULT. Each of the foliowarg, al tha option of Lender, shail constilute an event of default ("Event of Delault’) under this Martiave:

Default on Indebtadness. Failure ol Grantor o make apy payment when due on the Indebtedness,

Default on Other Payments. Faitse of Grantor within tne time required by this Mongage to make any payment for taxes or insuianca, or any u "
other pavinait necessary (o prevent filing ol o ta et discharge ol any hen. .
Coraph - ~ .e Default. Faiure to comply with any othat laem, obligation, covenant or condilion contained in this Mortgage, the Nola or in any of the C\
Redated documents. It such 2 tailure is curabke and il Geantor has not been giveit a notice of a treach of tha same piovision of this Mongage |-
within 1he preceding tweive {12) months, it may ba cured (and no Event of Dalault will have occuuod) il Grantor, alter Lender sends written nolice luL
demanding cure of such lalure: (a) cures the faitur within fiieen (15) days; or (b} if e cwe raquires more than tifteen (15) days, immedialely ;
indiates sieps sulficient to cura the falure and theicatier continues and cornpletes all reasonable and necessary steps suthciant t¢ produce
compliance as so0n as ieasonably practical. ‘C .. -
Breachas. Anv warranty, represenlation or stalement made or lurnished to Lender by or on behalf of Grantor undor this Morigage, the Note or the 3 "
Ralated Documents is, or at the * ma made or furnished was, (2152 in any material respect.

Insolvency. The insolvency of Grantor, appointment of a receiver for any part of Granlor's property, any assignment for tha benefii of creditors,

the conwnancement o! any proceeding under any banknupicy or insolvency laws by or against Granlor, or tho dissolution or lorminakdn of
- Granlor's axistence as a qQoing business (if Grantor is 8 business). Except lo the extent piohititnd by ledmal law or llinois iaw, the death of
; Granto: (it Gran.or is an individual) also s™all constitute an Event of Default under this Morigage. :

Fereclosure, elc. Comrencemen) o foreciosure, whather by judicial preceoding, seil-help, repossession of any olher mathod, by any creditor ol L
Granlor against any of the Property, However, this subsection shall not apply in the avent of a good failh dispute by Grantor as 1o the validity or e
reasonahleress of the claim which is the basis of tha loreclosure. provided that Granlor gives Lender wiitlan notice of such cla:m and furnkshes .
feserves of a surety bond for the claim sanstaciory to Lender. -

Braach of Othe” Agreement. ny breach by Grantor under te lesms of any other agreement batwean Grantor and Lender thal is not remedied JE

o -
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within any Jrace petod prowided thetein, including wiihout limviation any agreament concerning ary indebiednrass ai other obiigation of Giantar 1o
Lendet, whether exsting naw or later.

Evants Affacting Guarantor. Any of the preceding events occurs with respect to any Guarantor 3t any of the Indebledness or such Guarantor
dies or becomes incompelent. Lencer, at its cplion, may, but shall nel ba 1equired 1o, permii the Guarantor's eslale ¢ assume uncenditonally the
obkGahans arsing unces the guaranty In a mannes sabslactory io Lender, and, in doing 5o, cure the Event of Delault,

Existing Indebtedness. De’aul! of Gianlor under any Existing !ndablednass or under any instniment on The Prepersy securing any Existing
Indebicaness. of commencement of any sxil of other action lo foreclosa any gxisting tisn on tha Prpeity.

RIGHTS AKD REMEDIES ON DEFAULT. Upon the cccutrence of any Eveni of Delacht and a) any time ihareaher, Lenoer, at ils option, may GXEIUSG
ary o of more of the loBowing rights and remedies, in addiion 1o any ather righls or iemedias providad by law:

Accselsrate Indebiedneas. Lender shall have the nghi at its nption without nolice 1o Geantor to declara the enlite Indaotedness immadialsly due
and payatie, including any prepayment penalty which Grantor wouid pe rodquired io pay.

UCC Remedies, With respect to il of any pan of the Perscnal Property, Lender shall have all the rights and remedies ol a secured party undes
the thinais Unidorm Commeszial Code.

Collect Rents. Lrnder shall have the iight, sthoul netice to Granior, lo take possessicn of tha Property and codlect the Rents, including amounts
pasi duc and v p¥c. and apply Ihe nel proceeds, over and abova Lendot's costs, against the Indebtedness. in fusthorance of this righ, Lender
may require any tena:l.or other user of the Property to make payments of rent or usa fees directly lo Lender. i tha Renls are colected by Lender,
then Granior imevocaty designates Lender as Granlor's atiorney-in-fact o enderse instrumenis received 1 paymen! thereol in the name of
Granior and 1) negedats 2. same and collect the procesds. Payments by tenants or other users to Lendss in response to Lender's demand shall
safisly the obAgabons Irl whch the payments are made, whether or not any proper greunds for the demand exisied. Lender may exercise is
righis under this subgaragrap fv = ther in perscn, by agent, or threugh a recesver.

Martgages In Possesslon.  Lundie shall have the right o0 be placed as moilgagee in possession of 10 have a receiver appoinled o izke
possessan of all or any pat of the Prircity, with the power o protect and presarve the Property, to operale the Property preceding Iveciosuta of
sale, and !o coSewi the Fents lkom me Pionery and apply the procoeds, over and anove the cosl of the receivership, against the Indablednass.
Tha morgages ir: COSSesSION OF recenver 2y <2rvo witheul Lond if permitied by taw.  Lender’s nighl 1% the appaimiment of a recoiver shal exist
wheihes or nat the appaent vawe of the Proreny exceeds the Indebledness by a substantial amount. Emplcyment by Lender shall not disqualty
2 porson from serving as a receiver,

Judiclal Foreclosure. Lender may cbilain a judiaal-douse krecloring Grantor's interest in &0l or any pan ¢f the Froparty,

Deficiency Judgnon:. I pavmitted by apphcable law, 'endes. imdy oblain a judgment for ary dahciency lemaining in the Incebledness due ‘o
Lender afler apphcztion ol al amouris received lrom 1he carce of the nghls prowded s ihis section.

Other Ruasdies. Lender shall have all other nghts anZ remedas Ziciided in this Mortgage or the Raie or availatle al law of in equity.

Sale of the Froperty. To the exient permtied by applicable taw, Grantor hereby waives any and all fight 1o have the propaty marshalled, In
axercisng iS5 nghts and remedies, Lander sh.ll be free o sell al or (any p2n of the Pioperty together or separalely, n one sale or by separale
salgs. Lender shall be entiied 10 bid at 2ay public sale on all o any poior.: o' he Picpecty.

Notice of Sale. Lender shad gwe Granlor reasonable notice ¢ the ma anc pla.a of any pubhic sae of the Persanal Property or of the Sme afier
whech zny private sala or other imended disposibon of the Parsonal Propesly is 70 Fe wnade. Reasonable nolics shadd mean rotice given at Jeast
len {12) days belore the tene cl iha sale cr dispesibon.

Walver; Election of Remadies. A waivet Dy any paty of a breach 67 a prosisien of thic’ Mor 3aga shall nof constitule a walver 01 of proudice tho
party's sighis atheramse o demand stict comphance with that provision o any olher provisson Election by Lender 1o cursue any remedy shal nol
erciuzde pursult of any otter temedy, and an-aecticn lo make exper dhos 07 lake acbon K [riVim an obkgation of Granio: under this Morigage
altzr fature of Grantor 1o perform shall not alfect Lender's nghl o declae & delaull and exercisons (omadies undar Ths Morgage.

Abtomeys’ Fees; Expenser. If Lender instiutes any suit or acton te enfoica any ~f the terms ol this Morgage, Lender shail be ealitied 1o recover
such sum as the courl may adudge reasonzbie as afloineys' fees at trial and on any appeal. Whelhds 9 ndt any court acticn is involved, =l
1easonable expenses incurted by Lender (halin Lender's opinion atg pecessary al any tme lor the proad.ton »f its interest or the entoicement of
s rights chal become a part of the Indeptedness payable on demand and shall bear intarest from the dalo ¢, exp ndivre unt repard ai the Note
tale. Expenses covered Ly this paragraph include, wiltou! arixtabon, however subject 10 any smits unded app=ci iaw, Lender's atiinays’ loes
an legal expenses w:hether o nat here is 2 fawsu, including aliorneys’ 1oas Ior bankruplcy DIGCEEGINDS (mdudir',g ailctis to moddy or vacale
any auiomatic sfay or injuncoon), appeals and any anboipated post-jucgment collection servicos. the cosi of seav.ann iecords, oblaimng tte
repoits (incucing loreclosure raports), surveycss' repoits, and appraisal lees, and tde insurznce. 1o the exent pirnwiad by apphzable faw.
Grantor 1350 wall pay any coun Costs, in additon 10 afi olrer sums provided by law.
NOTICES TO GRANTCR AKD OTHER PARTIES. Any notize under this Moilgage, ncluding without bastation any notice of delault and 2ny notice of
sale t Grartor, shall be in wiitng and shall be eflfective when aclually devered or, f maleo, shall be deemed effective when daposited in the Unctel
Stales mad Irst class, regstered mad, postage prepaid, duected ta the addresses shown near the beginring of this Mortgage. Any parly may change
a5 address foF nobees under thes Moricage by ging formal witter: notice 10 Ihe other parbes, speciying thal the puipose of the nobce is 13 change ihe
party’s address. A copies of nonces of forecicsuie from the holded of any ben which has priodity over this Mortgage shall be sent 1o Lende:’s address,
as shows) near the beginning of this Mosigage. For notice purposes, Granlor agrees to keep Lender inlormed at all tmes of Giantor’s cuirent address,

MISCELLANEOUS PROVISICNS. The foliowing misceliancous provisions are a part of this Morigage,

Amandments. Tnis Morigage, thgether with any Relaled Docnments, constiutas the entire understanding ard agreement ol the partiss as 13 ihe
matiers st forth in this Morigage. No alissadon of o anszndment fo this Mortgage shall be efiective unless given in wiiling ard signed by the
party or parbes soughl o be charged or bound by the aieration of amendment

Appiicable Law. This Morigage has been delivered to Lender and accepled by Lendar In the State of lilinols. This Mortgage shall be
govimed by and construed in accordance with the faws of the Stale of Hiinols.

Caption Headings. Caption ieadings in this Mongage are lor convenience purposec only and are nol 1o be used to intesprel or define the
provisions o this Moigage.

Merger. Trere shall be no nerger of the mterest or estale created by this Mortgage with any olher inlerest or eslale in the Praperty at any time
hedd by o for the benit of Lender m any capacyly, withoul the willest censent of Lencer,

Severabiity. M a court of compelsn: jurisciction finds any provis'en ol ihis Mortgage to be invalid or unenforceable as lo any person ot

crcumstance, such finaing shall nat render thal provision invalid 6r unenforcoabla as 1o any olher persons or circumsiances. if teasible, any such
offending provision shag be deemed o be modified 1o be within the kmits of enforceability or vabdity, however. @ the olending ~rovision cannol be
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) {Continued)

S0 modiind, it shall be sticken and alf other orowisions of this Morigage int all other respects shail remain valid and enforceable.

; Successors and Assigns. Subijact to tha fimstalions statesd in this Mortgagn an transfer ol Grantor's Interei, this Mortgage shail be binding upon

N and initre to the benefit of tha partes, their successors and assgns, If ownarship of the Property becomes vested in a persan cther than Grantor,

: Lender, without roce to Grantar, may deal with Grantor's successors with referance fo this Morlgege and the Indobledness by way of
fo:bearance or extension withaul relgasing Granior fzom the ohbigations ol this Motigage or liability under 1hé Indoblednesas.

Tima Is of the Essance. Time is of tho essance in the perforrance of this Mongage.

Yialver of Homestsad Exemption. Granlor hereby releasas and waivas all sights and beraelits of she homaslead exemetion laws of tha State of
hnois a3 1o alf Indeblednass senurid by Ihis Morigage.

. Walvers and Consents. Lender shall nol be deemad io have waived anv righls undor this Mengago (or under tha Relaled Documenta) unless

. such waiver is in wiiting ang signac by Lender. No defay or o1:¥ssi6n on the part of Lendor in exercising any right shall opetale s a waiver ol
such right of any other ight. A waiver by any party of a provision cf this Morigage shall not constiiute a waiver ol or projudice the party's right
cihe~ise lo demand shict comphance with 1hal provision or any other provision. No prior waivar by Lender, nor any cou:se ol dealing betwsen
Lender and 7rantor, shall constituta a waiver of any of Lender's rights or any of Granior's abligations as fo avy 'uluro transaclions. Whengvor
consent by Lender 1 requited in this Morigage. the granting of such consent by Lender in any instanca shall nol consiriule conlinuing consont 1o
subseguentinstances whese such consent is required,

A
417

- E%%lﬂ?l'f}a%Eéqgogﬁ.nk of Chicago
This Mortgage prepared by: 300 S, Michigan Avenue
Chicago, IL 60604

INDIVIDUAL ACKNCWLEDGMENT

stareop  Illinois
)88
COUNTYOF_Cook _ _ )

On mis day befcre me, the undersigned Nolary Public, personally appeared Richard D, Szagorman, 10 ma known 10 be the individual oescribed in
and wha exerulad the Mongage, and ackrawledged that ha or she signed the Morgage as his of i mv and volunlary sct and doed, fof ihe 1ses

and purposas there’n mendonad.
Givenunderm- handandofficlad seal this ___ 13th_~ deyor  HMarch = % 19 90 |
*‘-——cﬁ; = ”’,._ ';‘ .« e . -
7z, Xz (I%f o Residingat _ Chicago, Illinois ~
S i 7, Rk e — e S
z . : I0M eSS 1NE 2R 165
Motary Public in aid for the State o 1linois. My commission explres 1 FP-’"'"SE‘Q.‘ o' 135

LASER PRO (tm)Ve-. 3.163 {¢1 1990 CFI Baniers Sernce Graud, Inc, /Al nghts rzser.ed,
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