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MORTGAGE

THiS MORTGAGE (“Sccurity Instrument™)is given on March_iz2..
19..90 . The mongagnr is ...CHICAGG. TITLE. &. TRUST. GOMPANY..AS.. TRUSTEE. U/AT. i,
112.,1 o (" Bosiower™). This Security Instrument is given lo
CORLEY F"’;.\ "i\ l:ﬂ. URELR . .. which is organized and existing
under the laws of . . and whose address 1s
340C. Dundee  Raad. L pO0H2... - (“Lcndcr")
Borrou-cr owes Lendir ine pnnr:lpal sum of . ONE. HNDRED.. ITWENTY=SIX.. " THOUSAND. AND. NO/ 100~ ni=mrmzns
—Doliars (U.S. $1.26.,000., Q0====3. This debt is evidenced by Borrower’s nete
daled [he same da:c as ln I3 oS mum) lns:rumem (“*Note™), wh:chgroudcs for monthly payments, with the full debt, if not
paid earlier, due and psyabicn e ARELL LA 2020 e This Sect.r-l_‘, Instrument
secures 10 Lender: (a) the repayrient of the debt evidenced by the Note. with interest, and all renewais. extensions and
modifications: (b} the payment ¢ £atl other sums, with interest, advanced under paragraph 7 to proiect the security of this
Security Instrument; and (¢) the perfrimance of Borrowei’s covenants and agreements snder this Security Instrument and
1he Note. For this purpou: Barrowdr doos hereby mortgage, grant ard convey to Lend 't the following described property
located im oo D s it iieteeeeeaeteeeeaean enneseanree e e eane e s maeeeenenesseener par e County, INinois:

THE WEST 35 FEET OF LOT 14 1. BLOCK 6 IN NORTH SHORE BOULEVARD SULDIVISION OF (EXCEPT
THE SOUTH 30 ACRES THEREOF) EAST '1/2 OF SOUTHWEST i/4 OF SECTION 32, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIRD PRINC(PAL MERIDIAN, IN COOK CGUNTY, ILLINOIS

40117180

5 SR

N

which has the addressof .. 1310 West Albion Y 0 LLCRIC@ED
[Street] FCty}
illinvis .BOBZS. ... e s (""Property Address™);

1o Coee;

TOGETHER WITH all the iinprovenients now or hereafier erecied on the property, and all easements, rights,
apparienances, rents, rovattizs, mineral, 01} and gas righis and profits, water rights and stock and all fixtures now or
hereatier a part of the property. All replacements and addinons shall also be covered by this Security Instrumeni. All of the
foregonng is referred 1o in this Secarity [ustrumenit as the “Property.”™

BORROWER COVESNANTS that Borrower is lawfully seised of the ¢stale herchy conveyed and has the right to
morizage, r;ny 25599\:& the Frapeny and that the Properiy 15 anencumbered. except for encumbrances of record.

Borrower Will defend generaliy the litle to the Property againsi ali "I:nm!- and demands, subject {0 any
sncumbrances of record

THIS SECURITY INSTRUMENT cownbines uniform covenants for national use and snon-uniform covenants with
Jimited vacfations by jurisdiction o constitufe a uniform security instrument covering real propeny.

ILLIMNOIS —Single Famity —FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/83
AEOASER FROM ILiSAMA FINARNCGIAL, NC
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rower and Lender covenant and agree as follows:
1. Paymeni of Principal and interest; Prepayinent and Late Charges. Borrower shall promptly pay when due
the principal of and interes: on the debi evidenc=d by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjeci 1o applicable law or to a written waiver by Lénder, Borrower shall pay
10 Lender an the day monthly payinents are due under the Note, until the Note is paid in full, 4 sum (“Funds™) equal 10
one-twelfth of: fa) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents an the Propert;, if any; (¢} yearly hazard insurance pfemiums; and (d) yearly
mortgage insurance premiums, if any. These items are’callzd “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow itenis.

“vhe Funds shail he heid in an institution the depesits or accounts of which are insured or guaranteed by a federai or
wlate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Leader may not charge for holding und applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays BOY!'U}VN interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall oe puid on the Funds. Unless an agreement is made or applicable law
requires inferest 10 be paid. Lender shall it be required to pay Borrower any interesi or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as ndditional security for the sums securzd by
this Szcunity Instrum:cat.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1s
the due dates of the escrow items, shell exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option. cither promptiy repaid te Borrower or credited 10 Borrower on monthly payments of Funds. 1f the
amount of th< Funds held by Leaders 1s not sufficiznt 1o pay the escrow items when due, Borrower shall pay ta Lender any
amount decessaly 1o make up the deficiency 1n one or mors paymenss as required by Lender.

Upon pryment in full of all sums <ecured by this Security Insteument, Lender shall promptly refund to Borrower
any Funds held by Lender. If unde: paragraph 19 the Property is sold or acquired by Lender, Lender shail appiy. no latzr
than immediately priornto the sale of the Property or its acquisition by Lender, any Funds held by Leader at the time of
application as a creditLpainst the sums secured by this Security Instrument. .

3. Application af Lsvinents.  Unless applicable law provides otherwise, ull paymenis received by Lender under
paragraphs | and 2 shall boar lied: first, 1o late charges due under the Note; second. {0 prepayment charges due under the
Note; third, to amounts pay: bl under paragraph 2; fourth, to interest due; 2nd last, to principal due.

4. Charges; Lieas. < Lorrower shall pay al! taxes, assessments, charges, fines and impositions atiributable to the
Property which may ateain priority over this Secunty Instrument, and leaschold payments or ground rents, if any.
Borrower shali pay these obligationsir the manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the person aved payment. Borrower shall sromptly tarnish to Lender all netices of amounts
to be paid und=r ihis paragraph. If Borthwer makes these payments directly, Borrower shall prempily fursish to Lender
receipts evidencing the payments.

Borrower shall promptly ischarge anvairn which haa prionty over this Security instrument uniess Borrower: (a)
agrees 1 writing to the payment of the obligatin sy cvved by the lien in a manner acceptable to Leader; (b} contests in good
farth the lien by, or defends against enforcemsnt oF the lien in, legal preccedings which in the Lender’s epinioa aperate 10
presert the enforcement of the lien or forfeiture of any pert of the Property; or () secures from the holder of the lien an
agreement satislaciory to Lender subordinanng ine lier 1o 1his Secority Instrumeni. If Lender determines that any part of
the Property 1s sebject 1o a lien which may attain pricsity aver this Security !astrument, Lender mny give Borrower 2
notice iHentifying the licn. Borrower shall satisfy the lien o talie one or more of the aciions set forih sbave within 10 days
of the giving of notice.

5. Hazard Insorance. Borrower <hall keep the imprasepients now exesting or hereafter evected on the Property
insur=d agamst fuss by fire, hazards included within the term “catended caverage'” and any other hazards for whick Lender
require, insurance. This insurance shall be munteined 0 the amcunds and for the periods that Lender requires The
insurance carrier providing the insurance shall be chosen by Barrow = "subject 10 Lendes™s approval which shail not be
unreasonabiy withheld,

Al tnsurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause.
t ender shall have the night 1o hoid the policies and renewals. If Lender reguirss -Rorrower shail promptly give to Lender
all receipts of pard premiums 200 renewal aotices. a2 the cvent of loss, Borrowe - shall give prompt notice to the insurance
rarner and Leader. Lender may make proof of Toss if not made promptiy by Borrovcr,

Uinless Lenders and Borrower ctherwise agree in wriling, insarance proceeds vie 1t be apphicd 1@ restoration or repair
af the Froperty damaged. if the restoration or sepoir i< economically feasible and Lender s secunily is not icssened. i 1he
resteration ar repear 1t not economicaily feasible or Lender™s wrcenity would be lessened Lhe msurance proceeds shail be
appiied 10 the sums secured by this Security Instrument. whether or not then duee, with any oxiess paid to Borrower. If
Borrower abandons the Property. or does nct answer_within 30 days 2 noiice from Lender that faesinsurancs carrier has
offerzd (o seitie 2 cimim, then Lender may cnllect the 1asusance proceeds. Lender may use the prosse s 10 12pots or restare
the Property or to pay sums wecured by this Security fnstrumen?. whether ar aat thea duc. The 3-cev period will begin
when the notice 1= given. .

Unloss Lender and Barrower ortherwise agree in wniing, any application of procezds 1o principars7.ail noi extend or
postpone the due date of the monthly pa, nents referred to in paragraphs | and 2 or change the amount o the payments. If
under paragraph 19 the Praperty is acquired by Lender. Borrower™s right to any insurance policies and proceeds resulting
from damage to rthe Preperty prior to the acquisition shail pass o Lender 1o the extent of the sums secured by this Securnity
Irstrument imimnediztely prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholas,  Borrower shall not destroy. damage or substannially
change the Progerty. allow the Property te defericraie or commit waste. If this Security Instrument is oa a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquaires Iee title 1o the Property. the leaschold and
fee title shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. if Borrower fails to perform the
covenants and zgrecmnents contained in this Security instrument, or there is a legal proceeding that may significantly cffect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate. fer condemaation or to eniorce laws or
regulztions), then Lender may do and pay for whatever is necessary to protect the valv. of the Property and Lender's rights
in the Property. Lender's actions may include paymg any sums secured by a lien which has prionity over this Sccurity
Instrumeni. appearing in court, paying reasonable atterneys” fees and entering on the Property to make repairs. Although
Lender may take action under 1his paragraph 7. Lender docs net have todo so.

W e,

g Any amounts disbursed by Lender under this paragraph 7 shall becom= additional debt of Borrower secuged by this
B Security Instruraent. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
: the date of disbursement at the Note rate and shail be paysble. with inferest. upon notice from Lender to Borrower

requesting payment.
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. MORTGAGE

THISMORTGAGE C S:cunlyimlruncm ) is given-on ... Mareh.l2.., e teianie e meneeaseeemtinaranerasianiny
19.90., Themongagorm CHIGAGO, BLTLE & XRUST.. CD)"!’ANY AS. ERHSTI‘.I'. /T #.1095085. . dtd.........
. 21/23790 v sreeeee (" Borrower’ ) This Sccarity Instrument is given 10 ..
< CORLEY.. F’.\M\‘_Q AL, CORPORAS reevrieens Which |surgamu-dandcxwmg
: under the laws of . WILLEROLS .ard whmeaddrc“ IR ceriiennonanran aeeerieaein
3400..Pundee. Brada. Northbroek.. 11llinais... 60062,
Borrower owes Lensd r'-cpnncxpal ‘sum of ..ONE. HUNDREDR.. THENTY

. - "( Lcndcr“;
-Slh. "'HDUSAM) AJ») LO/J.OE) =

.. e D T ir sttty e ~Dollars (333, $3.26..000,.00:.z573. Thisdeot is evidenaed by Borrower’s rote
: dalcd the same dale as th s 9 ~cun|v Imtrumcnl (*Note™) wmchdtmmdcs for monthly paymcuh. ‘with the full debt, if not’
paid earlier, due and payabic O ¢......coooseeee ARTEL L2 204 e .. This Security Instrument

secures to Lender: {a) the repayraeni oflhc d;.bl evidenced by the Note, \mh |n|cr‘-st and ah renewils, extensions and
modificiations; (b) the payment ¢ fas! uther sums, with interest, advanced under parsgraph 7 to protect the security of this

;.-' Security Instrument; and {c) the perizimance of Borrower’s covenanis and agreements ander this Sccunty Instrumenyand -
- the Note. For this purposc Borrower S hcreby mongagc granl and convey 10 Lend v the ﬁ-l]nwng described property -~ -
- located i1 .oceennenns B 0, & SO N cevereennn. Covnty, Tilinois:

THE WEST 35 FEET OQF LOT 14 111_BL2CK 6 IN NORTH SHORI:. BOULEVARD SUBDIV1SICN OF (EXCEPT
THE. SGUTH 30 ACRES THERFGF) EAST l/2 OF SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIRD PR;E(’IP\; MERIDIAN, 1N COOK COUNTY, ILLINOIS

“%0115180
g e s
: oo <3, T ST j‘ :
e A ) ;Eé "’f .ji
4 zxws -
<,
TAX I D # 11 32 312 013 : \{)
v
. - L
iy | i ‘
- which has the address of . l3.1 O West Albion . .. ... SR JCniecago . .
- ; {Streer) 1Cay)
. Ihnois .OUBZS ... e ("Property Addrew™).
2.0 Cu.de] !

TOGETHER WITH al} the imp“yn\.rmcno now or hereafter eracted on the property, and 21l casements, nghts,
appuricnances, rents, ravalties. mineral. (1] and gas rights and profits, water rights and stock and ail fintures pow or .
hercafier a part of the property  All replacements and additions shall also be conered by ihas Securny Instrument. Allof the
foregomng is referred toin this Secenty Instrument as the “Property ™

BORROWER COvExasis thit Borrower s lawfuily seined of the cdzic h-.n.'l-\ conveyed and has the right te
o marigage. grang a 9.%‘9"‘" the Property and that the Property 1= unencumbered, except for encumbrances of record.
o Borrower I LEM A Rl uctend gererally the title 19 the Property agarnst all clayms snd demands, subject to an)

.ff/ encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covcrants for nanonal use and non-umiform covenanis with
Iimited variations by jurisdiction to constiiute a uniferm secunty imstrument covening real property.

ILLINCIS —Singie Farmily—FNMAFMLMC LHiFORM INSTRUMENT - Form 3014 12/83
REQADER FACR I L 1AMA FINANCIAL  WNL




THIS 1-1 FAMILY RIDER is made this 1Zth Juy of  March L 80
and s ngorporaied into amd shall be deemed 1o amerd and supplement the "h'rs..n_-:- l r:d nI ’n,-l ar Secun [)Lu.

tthe &..-er. ln,m.uugnt ! of the sumre Jate given b) the undcr,q_m.c. tthe “Bomower ) 1o secare Barrower's Nate 1o

(.Oi\l EY . . ... athe “Lender™)

(P ety Aesy]

1-2 FAMILY COVENANTS. In additzon to the covenants and sprcements ntade in the Security Instrument. Horrower
and Lender rurther covenant and agree as follaws:

A. USE OF PROPERTY; COMPIIANCE WITH LAW. Borrower shail not sech, apree to or mabe o change an the
use of the Property or tts aming clasitication, unless Lender has apreed in waoting w the change  Borrower shidl comply
waih all faws, ordmances, repulstions and cequisements of any govemmental body upplicable o the Propenty.

B. SUBOUDINATE LIENS. Except os pernutted by federal law, Borrower shali not allow any lizn 1aferior to the
Secuniy InStizent o be pertected against the Propenty without bender’s prior wniten permission.

. RENT LOA% INSURANCE. Borower shall maintain insurance sgainst rent loss in addition to the other hazards
for which murencl O required by Uniform Covenat 5.

I3 BORROWELS RIGHT TO REINSTATE™ DELETED. Unmtorm Covenant {8 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender™s request. Borrower shall assign 1o Lender all leases of the Propes
and all security depasits mady m connectton with loases of the Property. Upon the assignment, Leader shudl noave the
rizht to modiny . evtend or wommate the evsting leases and 10 execure new leases, in Lender’s sole diseretion. As ased an
this paragrash E. the word “leasc” Lhall mean “sublease™ it the Security Tustrument s on a lessehotd.

F. ASSIGNAMENT OF RENTS Hooaer unconditionally assigns and transfers 1o Lender all the sents and revenues
of the Propesty  Bommower audiorzes Lender or Lender™s arents to collect the rents and resenues and hereby directs each
terant of the Property 1o pay the rents to-Londer or Lender's agents. However, prior 1o Lender’s Nutice o Bosrower of
Bommower's breach of any covenant or apreeniisiin the Sceurity Instrument. Borrower shall cotlect and receive all renis
amd revepues o she Property as trustec For ihe bBepehit of Lender and Burrower, This assignment of rents constitules an
absolute asstgnment and nob an assgnment tor “dftionzl security unly

It Lender gives notice o hreach to Busrower: (i) o0 renis received by Borrower shall be held by Borrower as trustee
tor benent of Lender oniy. o b Jppht_lj I the sumis secitred by the Securnty Instrument; (it Eemder shall ke entitled to
wollont and reveive all of the rents of the Property: and 137) sch tenant of the Propeny shall pay ail reats due and unpiid
to Lender wr Leader™s agent on Lender’s wnatten demand wo/'the tenant.

Borewer has not execuied any poor asstzement of the wwnrdand has not and will not perform any act that would
prevent Lender from overcismyg s rights under this paragraph b

Lender shall pot be regquired to entes upon, ke contol of orimiinizin the Propeny before of after giving notice uf
breach o Bomowsr H- sever, bender ar a judicially appointed receiver_may do so ot any time there is a breach. Any
apphcation- of renis shall not cure or waive any detault or invalidote any otler aght or remedy of Lender. This assign-
ment uf rents of the Propeny shall eominate when the debt secured by she/Security Instrument s patd e dull

G. CROSS-DEFAULT FPROVISION. Horrower's default or breach wnder oy aite or agreement in which Lender has
an aterest shall be a4 breach under the Securuy Instrument and Lender may imvoke any, of the remedics permitied by the

Securnity  Instrument

BY SIGNING BELOW. Bomower scoepts and agrees 16 the terms and provisions container, in this -3 Family Rider.

CHICAGO TITLE 41D TRUST COMPRNY,

[ Sl‘.ll )

MULGSTATE -4 FAMILY RIDEA — Fannie Mae Frrddie Mac Umilorrs instrument Form 3170 0 85
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ADDENDUH To ARM R,der - Form 3103
(This section replaces section B in Rider.)}

B. TRANSPER OF THE FPOPERTY OR A BENEFPICIAL INTEREST 1IN BOKROWER

1. Until Borrower's initial fixed interest rate changes to
an adjustable interest rate under the terms stated in Section A
above, Uniform Covenant 17 of the 3ecurity Instrument shall be in

effect as follows:

Transfer of the Property or a Beneficial Interest in
Borrower. If all or any part of the Property or an interest in it
is sola or transferred (er if a beneficial interest in Borrower is
sold or *ransferrad and Borrower is not a natural person) without
Lender's (prior written consent, Lender may, at its option, require
immediate nayment in fuil of all sums secured by this Security
Instrument.

If Lender nxercises this option, Lender shall give Borrower
notice of accelcration. The notice shall provide a period of not
less than 39 days crom the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower falls tc pay these sums prior to the
expiration of this perioa; Lender may invoke any remedies
permitted by this Security Tnstrument without further notice or
demand on Borrower.

2. When Borrower's initial fixed 1nterest rate changes to
an adjustable rate under the teiws stated in Section 4 above,
Uniform Covenant 17 of the Securiiy Instrument contained in
Section B 1 above shall cease to be in effect, and the provisions
of Uniform Covenant 17 of the Securihy Instrument shall be amended
to read as foliows:

Transfer vf the Prcperty or a Bemeficlal Interest in
Borrower. If all or any part of the Propertvy or any interest in
it is sold or transferred (or if a beneficial ‘irterest in Borrower
is sold or transferred and Borrower is not & nacural person)
without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums sacured by this
Security Instrument. However, this option shall not le exercised
by Lender if exercise is prohibited by federal law as. ol .the date
of this Security Instrument. Lender alsc shall not exeirise this
option if: (a) Borrower causes to be submitted to Lerder
information required by Lender te evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired
hy the lcan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to

Lender.

To tne extent permitted by appliCable law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan
assurptlon. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreementa
rmade in the Mote and in this Security Instrument. Borrower will
continue to ke obligated urder the Note and this Security
Instrument unless Lender releases Borrower in writing.
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Addendum - Form 3502
(Continued)

determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable tc Lender.

To the extent permitted by applicable law, Lender may charge
a reascnable fee as a ccndition to Lender's consent to the lcan
assumption. Lender also may require the transferee to sign an
assump*ion agreement that is acceptable to Lender and that
oblicatns the transferee to keep all rhe promises and agreements
made in‘the Note and in.this Security Instrument. Borrower will
~ontinue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

1f Lendsr-exercises the option to require immediate payment
ir full, Lender shai:l give Berrcwer notice of acceleration. The
notice shall give Borrower notice of acceleraticn. The notice
shall provide a periud of not less than 30 days from the date the
notice is delivered or-mailed within which Borrower must pay 2ll
sums secured by this Security Instrument. If Borrower fa:ils to
pay these sums prior to the expiration of this period, Lender may
invoke any remedies permicted by this Security Instrument without
further notice or demani up Corrower.
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