UNOFFICIAL.GORY 4 «

This instrumont ﬁras p:apnred:by.
~ - - Rhonda M. Gulldon.. .-
NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO ILLINOIS 60546

90116446 ’: o

I!Spaci Ab&vq mi Un'c F&r Fénor'd}nﬁ 65!;)__ : ~ SEESIENTURIEY

MORTGAGE

THIS MO TGAGE (“Securuy Instrumcm“)is Ven on v....,
. The mortgagor is ... LHOMAS. G.o.. smm.m..,.. .l.wrcsq and,, nat.. 51ns:e‘. xemnmxi.m% o
. ("Borrow:r") This Security Instrument is gw«:n ta. e
ORWC‘OD FEDERAL SAVINGS' BANK S prpenes cossesseeenns Which is orgunu.cd u:ld unsung
( - e he

8.0 R st and whosc. addrcss |s e
et minufs 60&6

o “*.v "Lender
Botrower owes Lender the nii~¢inal sum of._ ONFLITHNBRRD. KHOUSAND .andl m/ wp**’*********** HRIHNK Hh R
AR R IRk h Rk Ak AR SARARA, Dollars (U.5. $..100,000. ~ORARAEY This debt wewdenced by Boi‘rowcr s note
duted the same date as this S«.cur v lnstrumcm (**Note"), which pravides for, monlhly puymcnls.. w¢Ith the full debt, if not
poid carlier, due und payable oiv oo ARKL D L. BR20 s eesens AR . This Security Ins:rbmcm
secures to Lender: (a) the n.-.pnymen o l"- detn ewdunocd by the Nole w:lh mto.rcsl und .l!l Tenewals, cxlcnsmm ‘and
modlﬂcauons, (b) the paymient of all ibir sums, with interest, advanccd undcr purngmph 7 to protect the :.ccurny of this
Security Instrument; and (c) the perl‘ormunr ol Borrow:r 5 covcmmts and ngrcmwnls undu this Sccurity Instrumcm und
the Note. For thns purpose, Borrower does 1cr¢.by IBorl&agc. gmnt and wnvey o Lcndcr e rollptvmg desﬂribcd pr ? Ty
located in . e s aae SO SO . County, Hiinois:

Lot 8 in Callero :md Catino's Flrs: AtGt tion to Go]f Vjew Gardens,,”
being & Subdivision' in the Northeast (1/4 of Sectlion 14, Township 4l
North, Raonge 12 Bast of the Third Princ/pal Meridian, In Cook County, . |

T1iinois. | - . CoC L perOmecoRoIng 317 "’5?;
i 7). ,TM%M“ TRAN 3647 (HrlS/?o 1.2
u?q; I O *—-90‘”;1«.1.(9441.‘5

it

PN 0Y-14-212-010 -BOK, cnumv ncq:unnsa

which has the address of ... 8207, W, Wl.“‘ﬁ U SR TOV SO ROPTRURIT SO OPLOITYY . % 1 ST
lblrntl . (Caty}

Iinais ['l(:""a s ("Properly Adclress');
i Codu :

TOOETHER WITH all the improvements now or herealler erected on the propecty, and ull cusgments,, rights,
uppurienances, rents, royultics, mingral, oil und gus rights and profits, water rights and steck and. all fistures, now or
hereafier a purt of the proparty. All replucements and additions ihnll nlso be cuvered by this Su.uruy Instrument. All of the
furegoing is referred 1o in this Sucority Instrument os the V' Property.”

BORROWER COVENANTS thit Borrower is lawfully ‘seised of the estate hereby conveyed und hus the fight 10
mortguge, geant and convey the Property and that the Propertly is unencumbered, except For encumbrances of record,
Dorrower warrants and will difend generally the title 1o the ®roperty nguinsl afl n.inihn wicl lfcmnndﬁ ‘subject 10 nny
encumbrunces of record.

This SECURITY INSTRUMENT cambings yniform cuvcmmls l‘ur nulliuuul use uu(_!‘-u.on-unil'orm UOVCHHIlIﬁ-WlIh
limited varintions by jurisdiction 1o constitute n uniform sceurity instrument covering rewl property. Co .

ILLINOIS-Singie  Fanily—-FNMA/FHLMC UNIFORM INSTRUMENT . ‘ Form 3014 12/83
LOAN # 10724-734
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1T Lender required morigage insurance as u condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to muintain the insurance in effect until auch time ax the requirement for the
insurance terminates in necordance with Borrower's and Lender's wiltien ngresment or applicable law.

8. Inspection, Lender or its agent muy make reasonable entries upon und inspections of 1he Property. Lender
shall give Borrower notice at the time of o prior to nn inspection specifying reasonable cause for the ingpection.

9, Condemnation, The proceeds of nny awnrd or clnim (or damuges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in tiet of condemnation, ure hereby
ussigned wod shatl be paid ta Lender.

lggthegvgnt of o total tuking of the Property, the proceeds shall be applied to the sums sccured by this Security
lustrument, whaifier or: not thep due, with ity excess poid to Borrower. In the event of & partinl taking of the Property,.
unless Bferowar,and Lendor chqlf@fﬂéauru:,g'@ writing, the sumis secured by this Sccurity Instrument shall be reduced by
the nmodnt of thi, provesds multiphicd'by thefollowing fruction: () the totl amount of the sums secured immediately
before e thkind, divided by (b) ,ll'Pe_ fﬁ_if"friarkel value of the Property immediately before the taking. Any balunce shall be
paid to Batrower,.., T 23wy RN '.u:

If the Propcny'is"‘dbandbu&d'ﬂbj'Borr wer, or if, aflter notice by Lender to Borrower that the condemnor offers to
make an awsrd or settle a claim for damfges, Borrower fails to respond to Lender within 30 days after the date the'notice is
given, Lender isauihorized to colleet and npply the proceeds, al ils option, either ta-restorution or repair of the Property or
1o the sums securea by this Security Instrument, whether or not then due, . ’

Unless Lerderand Borrower otherwise ngree in writing, nny application of praceeds to principal shall not extend or
postpone the due date o the monthly payments referred (o in puragraphs | and 2 or chunge the amount of such payments.

10. Borrower "<u) Released; Forbearunce By Lender Not a Waiver,  Extersion of the time for paymeént or
modification of atnmortizician of the sums sccured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall no. encrate 1o relense the linbility of the originul Bayrewer or Borrower’s successors in interest.
Lender shall not be required 17 commence proceedings ngninst any successor in interest or refuse 1o eatend time for
payment or otherwise modify #mirtization of the sums secured by this Security Instrument by feason of uny deniond nnde
by the original Borrower or Bocruwer's successors in interest. Any forbearunce by Lender in excrcising nny right or remely
shali not be a waiver of or preclide the el eraise of nny right or remedy, - -~ . Co e

11. Successors and Assigns Covid; Juint wnd Several Lisbility; Co-signers, ‘The covenants and ngreements of
this Securily Instrument shall bind and benefothic successors and assigns of Lender and Borrower, subject to:he provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note; () Jsco-signing this Sceurity Instrument only to mortgage, granl-and convey
that Borrower's interest in the Property underths t2rms of this Security Instrumens; (b} is not personally oblignted (o puy
the sums secured by this Security Tnstrument; and (2} agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or muke any sccommodutions witit 7~zacd ta the terms of this Securify Instrument or'the Note without
that Barrower’s consent. : : B ‘

12. Loan Charges. If the loan secured by this Steurity Instrument is subject co n law which sets maximum loun
churges, and that law s faolly interpreted so that the dnterast or other loan charges collected or ta be eollected in
connection with the loan exceed the permitied Hmits, then| (#) any such losn charge shall be reduced by the amount
niecessary to reduce the charge Lo the peemitted limit; and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may churise’io make this refund by reducing the principal-owed:
under the Note or by making a direct pnyment to Borrower. IF 4 reiupd véduces principal, the reduction will be ireatedus o'
puartial prepayment withoul any prepayment charge under the Nole. N

13. Legislation Affecting Lender’s Rights. If enactment. o-expiration of applicable laws. has the effect of
rendering any provision of the Mote or this Security Instrument unenforceab’s aczording 10 its terms, Lender, at its opition,
may require immediate payment in full of all sums secured by this Securily Instrument and moy invoke any remedics
permitted by paragraph 19. I Lender exercises this option, Lender shall take the'st=ps specified in the second paragraph of
puragraph 17, } . . T Q) 7 T

14. Notices. Any nolice 1o Borrower provided for in this Security Instrumant snal be given by ‘delivering il or by
mailing it by first cluss mail unless npplicable low requires use of another method.”ine notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nofice to Lender shall be given by
first ¢lass mail to Lender's address stated herein or uny, other nddress Lender desigpates by olice 10 Borrower. Any notice
pruvided for in this Sccurity Instrument shall be deemed tn have ieen given 1o Borrower or Lesder wwhen given ns provided
in this parugruph, . ‘ R T

15,. Governing Luw; Severabllity, This Security Instrument shail be governéd by federo? v nnd the luw of the
jurisdiction in which the Property is located. In the event that uny provision or clause of this Security Instrumeny or the
Nuie conllicts with.applicuble law, such conflict shall not affect other provisions of this:Securily 1nst unignt o, the Note
whiich can be given effeet without the conflicting provision. To this end the provisions of this Security wnmitument.and the
Naoie ure declared to be severuble, - e \

16. Borrower's Copy.,  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 4 Bencficial Interest in Dorrower,  1f all or any part of the Property or'any
interest in il is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a naturs]
person} without Lender's prior written consent, Lender may, ut its aption, require immediate paymenil in full of all sums
secured by this Security Instrument, However, this option shall not be exereised by Lender'il excreise Is prohibited by
federnl law as of the date of this Security Instrument. B ‘ T ' ' :

If Lender exercises this option, Lender shall give Borrawer notice ofacceleration, The natice shall provide a period
of not less thin 30 days from the date the natice is delivered or mailed within which Borrawer must phy all i secured by
this Seeurity Instrument. if Borrawer fuils to pay these sums prior (o the expiration uf this period, Lender may invoke nuy
remedies permitted by this Secusity Instrument without fusther notice or demud on Borrower., _

{8. Borrower's Right to Reinstate. [ Borrower mcets certiifiv conditions, Boreower shull have the right to have
enforcement of this Security Instrument discontinued nl any lime prior 1o the eurlier of (u) S days (or such other period as
applicuble law muy specily for reinstutement) before sule of the Praperty pursuant o uny pdwer of sule contained in‘this
Sevurily 1nstrumend; or {b) entry of a judgment enforcing this Securily Instrunient. Thase ¢onditions are’thut Borrower: -
() puys Lender all sums which then would be due under this Seeurity Instrument and thic 'Note had nouccdleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incuired in enfareing this
Security Instrument, including, but not limited 10, reasonuble nttormeys’ fg:c.-a\;;und‘(d)_lnkék such isction u§ Leéndér nny
reasonably Tequire to assure that the lien of this Sceurity tusteument, Lender’s rights in'thi Property anid Borrawer's
obligation i pay the sums sceured by this Sceourily Listrimemy shll continue unchiiged, "Upon Telnatalemera by
Borrower, this Security Ensteument and the obligations secured hereby shall ranuin fully éffecdve as il o acceleration had
ocenrred. However, this right o reinstate shall not apply in the -.:usc‘ufm_:cdldruﬂdu under paragraphslyarl?. - 00 0
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THIS ADJUSTABLE RATE RIDER iy nude thls, . 2t 19,99, und Is incorpormed
into and shal! be deemed to nrmnend and supplernent the Mnrmugc. Dccd of 'I‘nm ur Sccurily Deed (the **Security Instru-

ment™y of the smne Jdale given by the undoersigned (the “Borrowe &H’\("iﬁ&‘ﬁ !]Q((Brcftdel\d&\q'bl% h:: Plt{tﬁﬂhc

B S T
S BE1Y North' Milwnukuu :\vwmu " Uhlciugo, Dol ‘G0648

Va e e

[Moperty A(hiu'u]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST HATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINB THE OF'T!GN ™ CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE, -

ADDITTONAL COVENANTS. In uddition tw the covenants und ugrcc..mum-. made in the Security lnatrumcnl Borrowur and
Lender fumher covenant and ngree ns follows:

A. ADJUSTABLE RATE AND MONTHLY I'AYMLNI CHANGES

e mul the mm.th’ ¥ ﬁtwmu\tq m !ullé\ws'
4. ADJUSTABLE IWZTREST RA']"[- "AND MONTHLY PAYMENT (”HAN(:L&

(A) C.hnngt. Dates

The adjustable interest nitte '« will pny may change-on thc first duy of'.'. ’.‘l“ 4 ’ IG 94, und on’ lhm dny every
12ih month therenfler, Enich Gat: en which my ndjvstable interest rate could chungu is Lnllcd w "Chungé Date" -

{B} The Tudex -

Bebmmn;_, with the firs Lhungc Fate, 1y, udm:-mhh: mtcrwt ruu: wnll bc pu:u,d on an Indua. I‘h(. "Ilm:ﬁ h lh;
weekly uverage yietd on United Stales Treaswy sceuritley udjustcd o u consulm mntq:ily\of 1 year,.us made nvmlablc
by the Federal Reserve Board, 'Ihc must recept Indes figure available ns of thc ‘date: 45 days’ bcfore each Change. Datc
is called the “Current Index.”

It the Endex is no longer available, the Note Toller will choose o new lmlet whlch is bnscd upon Lompamblu mfor‘
mation. The: Note Holdér wlll gth. me notice or l‘ chnice RERRERA

(C)  Caléulution of Chﬂng,ea . : I Lo R
Before cach Change Date, the Notwe anlcr w:ll cale |' te my new mtercsl rate by addmg
percentage points (, 2: 75, %) 1o the Current Index, ‘The New Holder will then round the result of lhm nddlt:on o j
the nearesi one-cighth of one percentuge point (0,125 %) ,Subjectia the limits stated in Sc.f'tion 4(D) bclow Ihlb mund-
ed amount will be my new Inu.rut rate ungl)’ the next Chun},t. Dme,
The Noté Holder wlll 1hcn dctermmo thc umuum of the mord*.y puyrnonl thin would bf., sufﬂcu.ul m u,puy the
unpitid principal that [ am’ “expected' o owe at'the C‘hunbc Dute in_ fultan !he t‘lﬂiurltj’ dngc ul my new interesl rate
in substuntially equnl’ paymum The result of this caletlation’ Wikl be th, nhw unmum of my monlhly p'a'ymcm""'

(D} Limits on Interest Rate Chnn[.,e

The interest rate I am rcqulrccl lu pay ot 1hc first Chungc l)nlc wlll not t)c p'culcr thun 9. 52.5 % 0|‘ Icss ;hnn

7. 62 %. Thereafter, my interest raie will nevér be increased or decreased on uay'single’ Changc Dute by more ifian
pereentage points € .0 2. 00, %) from the tute -of interast 1 have -been. puying: for the preu:tlh\g l2 menths My
interest rate will never be greater than, 13 +625%, whichiis called the " Maximum Ruoe: " - 5 e 0 SR

{(E) Effective Date of Changes : : T T T A N D

My new interest rate will becotiie ¢ffective’on each Change Date. I'will pay the amounl of ini-oew monthly pay-
ment beginnirdg on the first momhly pstymt.nt dmc !lﬁl.l‘ 1he Chnngc Datc until 1hc amnunl of A‘l‘ n’lenihly payment

changes ngmn , , : . ‘ ‘ LT
() Notice othunge L » L ._;
The Note Holder will dclm.r or, tmul 1o, Juie.u. nglice ui dny clmngcs in my adjusmbie interest ratc and the amount
of wmy monthly payment befare the effective date of uny change, The notice will include information required by fuw
to be given me and nlsn the !ittc afid u,lcphonc numbcr of a purmn whn wnll .mswer any qucsuon 1 nmy lmvc wgnrdlng

the notice.

PURE TR

B. FIXLD INTFRE\ST RA'I‘E OP['I()N

The Note provuies for’ the! ] Bormwcrs upuon o conven from un ud_:ustnbl«. mtercst nue wah im::rest rme llmltb
o n h'(ecl inlerest rate, ns follow'», ) . . ‘ . e e .

S, FIXED INTFRI b"l RA'I‘F C()NVI'R‘H()N ()I‘TION

(A) Opllnn 10 Convert to Tl\md Rate

] have n Conversion Option which 1 can exercise unless [ am in dufuult or, this Section 5(A) will not, permit, me.
to do se. The “Conversion Option™ is my option to convert the, mtcnrql mtc 1 am mquimd to’ pay by, !.hl!: Note from
an adjustable rate with interest, rate hmals 10 the fixed .m0, culcul, {eil undcp Sc-c\tign S(B) bc.low, e

The conversion can only. take place,on a date(s) specified by, the Note, Holdqr{flpring the pf.riud bcgmnlng an thc
first Change Date and ending on the fifth’ Chenge Dutc Each date on which my adjustable interest rate can convert
to the new fixed rate is called the “Conversion Date”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIOER — Slngta Famlly — Freddie Mac Un!form Instrument Form 3130 /88
Banning Forms Lo, ins, Tol Free (X'D) 4450848 .

Vordgen Cun Crtec 313 S04 6000 LOAN # 10724-23
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