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MOR'TGAGE

THIS TNDENTURE, made March 2, 1990, between ANTHONY DRMAS and SOPHTA DEMAS, his wife (herein referred to as
"Mortgagor"), and FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE, an Illinois banking corporation (herein
referred to as "Mortgagee) witnesseth:

THAT VHEREAS Mortgagor has concurrently herewith executed a Mortgage Note (herein referred to as the
"Note™) bearing even date herewith in the principal sum of OQME HUNDRED RIGHTEEN THOUSAND and ne/100 dcllars
(5118,000.00) mace payable to Mortgagee and delivered, in and by which Note Mortgagor prowmises to pay on or
before August 29, 1990 the said principal swnwith interest as set forth in the Tote,

A1l such payrents on account of the indebtedness evidenced by said Mote are to be first applied to
interest on the wnpaid principal balance and the remainder to principal; all of said principal and interest
being wade payable ot the principal office of the Mortgagee in Park Ridge, Illinois.

NOW THEREFORE, thieertgagor to secure the payment of said Note in accordance with its terms and the terns
provisions and limitations oé this Mortgage and ail extensions, modifications, and renewals thereof, together
with interest and charges as therein provided, and the performance of the covepants and agreements herein
contained, by the Mortgagor o be verfonmed, and also 1n consideration of other good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, do by these presents Mortgage and
Warrant to the Mortgagee, its successorc-and assigns, the following descrihed Real Estate in the County of
Cook and State of Illinois, to wit:

LOT 4 TN BLOCK 4 IM SUBDIVISION NOW KNOWM AS ELGIMOOD, BEING A SURDIVISION OF LOTS 1, 2 AMD 3 TN ASSESSOR'S
SUBDIVISICN OF THE MORTHFAST FRACTIONAL 1/4 AMD PARY OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 MORTH,
RAMGR 13, EAST OF THE THIRD PRINCTPAL MFRIDIAMN, TN (OO COUNTY, ILLINOIS.

Commnon address; 6054 North Marwora Avenue, Chicago, I1lino¥s 50656 |

30113584

PERMANENT TAX INDEX MUMBER: 13-05-213-024-0000

which, with the property hereinafter described, is rveferred to herein az tha "premises”.

TOGRTHER with all improverents, thereon situate and which may hercafter B erected or pluced thereon,
and all appurtenances, rights, royalties, mineral, oil and gas rights, and easements—thersunto helonging and
the ronts, issnes and profits thereof, which are herehy wxpressly conveyed and assigned to the Mortgagee as
additional security and as an equal and primary fund with the property herein conveyed forthe repayment of
the moneys secured by this Mortgage, and any and all appurtenances, [ixtures and equipmed® iu or that may at
any time be placed in any bullding now or hereafter standing on sald premises.

Tt is wutually covenanted and agreed, by and between the parties hereto that, in addition to all other
things which at law or by convention are regarded as faxturcs, and specifically but not by way of limitation
all shades and wmings, screens and carpets, shrubbery, gas and electric fistures, radiators, heaters, wngines
and machinery, boilers, ranges, clevators and wotors, bathtubs, sinks, water-closets, basins, pipes, faucets
and other plunbing and heating fixtures, mirrors, mantels, refrigerating plants, icebowes, electric
vefrigerators, air conditioning apparatus, cooking apparatus and appurtenances, and such other goods and
chartels as may ever b- furnished by a landlord in letting and operating an unfurnished building, similar to
any building wow or hereafter standing on said promises, whether or not the same are or shall be attached to
said building by nails, serews, holts, pipe connections, masonry, or in any other manner whatsoever, which are
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now or hereafter to be used upon said described premises shall be conclusively deemed to be "fixtures” and an
accession to the freehold and a part of the realty, whether affixed or annexed or not, and conveyed by this
Mortyage; and all the estate, right, title or interest of the said Mortgagor in and to to said preamses,
property, improvements, furniture, apparatus, fwnishings and fixtures, are hereby expressly conveyed,
assigned and pledged; and as to any of the property aforesaxd, which does not so form a part and parcel of the
Real Estate of dves not constitute a "fixture” as such temn is defined in the Uniform Commersial Code. This
Mortgage 15 herchy desmed to be as well a Security Agreement wder the Uniform Commercial Code For the purpoge
of creating hereby @ securily interest in such property, which lMortgagor hereby grants to the Mortgagee as
Secured Party (as such term is defined in the Uniform Commercial Code).

TO HAVE Mit TO HOLD the above described premises with the appurtenances and fDixtures thercto
aprertaining or Wlanging unto the Mortgages, its successors and assigns, forever, for the purposes herein set
forth, and for the weQurity of the said chligations hereinbefore described, and interest thereon and free from
all rights and benefits vnder and by virtue of the Homestead Zxemption Laws of the State of I1linois, which
said rights and bens fita tho said Mortgager does hereby expressly release and waive.

T oaddition, the MortGaner covenants with the Yortgagee as follows:

1. Mortgagor shall prowptiy ray when due without set-off, recouppent, or deduction, the principal and
intorest on the fndebtedness evidenced oy the Note and any late charges as provided in the Mote,

2. Mortgagor shiall (1) prowptly vepasrs restore or rebuild any buildings or improvements now or
hereafter on the prewises which may become damindd or destroyed; (2) keep said premises in good condition and
repair, without waste, and free from mechanic's or ofher liens or claims for lien not expressly subordinated
to the lien hercof; (3} pay wien due iy indebtedness wnich may be secured by a 1ien or charge on the premises
superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien fo Mortgages; (4) complete within a reasonable time(any building or buildings new or at any time an
process of erection npon said premises; (5) comply with all/veguirements of law or municipal ordinances with
respect Lo the premises and the use thereof; (6) make no material alterations in the prewmises excepl as
recuiired by law or minicipal ordinance.

3. Mortgagor shall lmpediatedy pay, when First due and owing, @' general taxes, special taxes,
special assessments, water charges, sewer service charges, and other charoes shich may be levied agninst the
premises, and to furnish to Mortgagee duplicate receipts thevest within thitly (30) days after payment
thersof,

4. Hortgagor shall keep ald buildings aud improvements now or hereafter situatedon sald promses
insured against loss or damage by fire, lightning and such other risks and hazards that-wre insurable under
the present and friure forms of all-risk insurance pelicies providing for payment by the {nsurance companies & .
of moneys sufficient to pay the greater of either the cost of replacing or repairing the swie or to pay in 2D
full the indebtedness secured herchy, all in companies satisfactory to the Mortgagee, under insurance poliCiis s
mayable, in case of loss or dawage, to Hortgagee, such rights to he evidenced by the standard mertgage clavse
to be attached to each policy, and shal® deliver all policies, including additional and renewal policies, to
Mortgagee, and i case of insurance abowt to expire, shall deliver renewal policies not less than ten days
prior to the cespective dates of expiration. ALl policies of insurance shall contain a provision requiring
that the coverage evidenced theveby shall not be terminated or materially modified without thirty (30) days'
prior wrilten notice to the Mortgagee. If the insurance policies referenced herein contain a co-insurance
clause or provisicn, Mortgagor agrees to waintain insurance coverage which is at all times in compliance with
said clawse or provision,

Mortyagor shall furnish Mortgagee with evidence satisfactory to Mortgagee that flood inswrance is in
effect if Mortgagor has failed to demonstrate to Mortgagee that the premises are not locabed in an area
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designated by the Serretary of Hulmrig and Urban Development as having special flood hazards,

5. Tnocase uf loss by fire or other casualty, Lhe Yortgagee {or after entry of decree of foreclosurs,
purchaser at the sale, or the decree creditor, as the case may be) is hereby authorized either (1) to seltle
and adjust any claim under such insurance polictes without consent of Mortgagor, or (11} to allow Mortgagor to
agres with the insurance company or conpanies on the amoun! to be paid upon the loss. Tn either cage
Mortgages: 15 anvhorized to collect and receipt for any such insurance woney.,  In the event Mortgager elocts to
apply saxd insurance proceeds in reduction of the indebtedness secured hereby, all expenses and fees of
collectian shall first be deductcd and paid to Mortgagee, and it is further covenanted and agresd that should
the net insurance proceeds be insufficient to pay the then existing indebtedness secured hereby, together with
all accrued intersst thervon, fees and charges, Mortgagee may, at its sole election, declare the entire wnpaid
halance of the débt-secured hareby to be fmmedlately due and payable, and the failure of the payment thereof
shall bz a defauit hertunder.

Tn the event Mortgacée elocts to permit such insurance procesds to be applied to pay for the cost of
repiuilding or restoration of the building and improvements on the premises, such fonds will be made available
for disburserent by Mortgagoe.

In the event such proceeds are agplied toward restoration or rebullding, the buildings and improverents
shall be so restored or rebuilt as to e of at least equal value and substantially the same character as priov
to such damage or destruction.  Such procbeds shall be made available, From time to time, upon the Mortgagee
being furnished with satisfactory evidence of fnoestimated cost of completion thereof and with such
architect's certificates, waivers of lien, contractor's swarn statements and other evidence of cost and of
payments, including insurance against mechanic's liens and/or a performance bond or bonds in form satisfactory
to Mortgages which shall be the sole or a dual obligees and which bonds shall be written with such surety
company or companies as may be satisfactory to Mortgagee . A1l plans and specifications for such rebuilding or
restoration shall be presented to and approved by Mortgageeprior to the camencement of any such repair or
rebuilding. At all times the undisbursed balance of said procreds remaining in the hands of the Mortgages
shail ho at least sufficient to pay for the cost of canpletion ol the work free and clear of 1iens.

6. In addition to the monthly paywents reguired under the Mote/ wvhen requested by Mortgagee, Mortgagor
shall pay to the Morfgagee monthly at the time when such monthly paymeni isoavable, an amount equal to
one~twelfth {1/12) of the anmal premiuvs for such fire and extended coverans-insurance and such annual real
estate taxes, water and sever rents, special asgessments, and any other tax, ass@wsment, claim, 1ien, or
encupbrance which may at any time be or become a lien upon the Premises prior to the-lien of this Mortygage,
and on derand from time to time shall pay to the Mortgagee additional sums necessary to pay such premiuns and
other paynents, all as estimated by the Mortgagee, the amounts so paid to be security for such praciums and
other payents to e used in payment thercof. At the Mortgagee’s option, the Mortgages may hake such payments
available to the Mortgagor for the payments required under Sections 3 and 4, or may make such nayeents on the
Mortgagor's behalf. A1l amcunts so paid shall be deemed to be trust fupds, bub no interest shall be payable
thereon. If, pursuant to any provisions of this Hortgage, the whole amount of said principal debt remaining
becowes due and payable, the Mortgagee shall have the right at its election to apply any amounts so held
against the entive indebtedness secured herehy.

T, In the event that the Vortgagor fails to make any payment or perform any act réquired hereunder,
Mortgagee may, but need not, make any payrent or perform any act hereinbefore required of Mortgagor in any
form and manner deemed expedient, and may, but need not, make full or partial payments of principal ar
inferest on prior eucwmbrances, 1f any, and purchase, discharge, compromise or settle any tax Lien or other
prior lien or title or elaim thereof, or redeem from any tax sale or forfeituwre affecting said premises or
coptest any tax or assessment. All moneys paid for any of the purposes herein authorized and all expenses
paid or incurred in commection therewith, including attorneys' fees, and other moneys advanced by Mortgagee to
protect the mortgaged premises and the lien hereof, plus reasonable compensation to Hortgagee for each matter
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conzerning which action herein authorized may be taken, shall be so much additional indebtidness secured
hereby and shall becone imeadiatoty due and payable without notice and with interest thereon at the rate
stated in the Note unless payment of interest at surh rate would be contrary to applicable law, in which event
such amounts shall bear interest at the highest rate permessible under applicable Jaw,  Tnactjon of Fortgages
shall never pe copsidered ag a walver of any right accriing te 1t on account of any default hereunder on the
part of Mortgagor,

8. e Wirtgagee making any payent hershy authorized relating to taxes or assessments, may do so
according to any bhill, statement or estimate procured from the appropriate public office without inquiry into
the accuracy of such bill, statement or estimite or into the validity of any tax, assessient, sale, for-
feiture, tax Mewor title or clam thereof.

9, At the option of Mortgagee, and without notice to Mortgagor, all unpaid Indehtedpess secured by
this Mortgage shall, wobaithstanding anything in the Note or in this Mortgage to the contrary, becone dug and
payable () sediately S0 the case of default ander the terms of the Note; (b) immediately in the event
Mortgagor shiall, without thesprior consent of Movtgagee, sell, transfer, convey, encumber, or assign the title
to all or any portion of Ukepiemises, ar the rents, isswes, or profilts therelrom, shether by operalion of
law, voluntarily ot othervise, orl(sbald coutract to do any of the foregoing, or in the event tho owner, or 1f
thers he wore bhan oue, any of the anere. of any eneficial interest in any trust of which Mortgagor is title
holder (any such owner being herein refurred to as a “Beneficial Owner") shall, without the prior written
consent of Mortgagee, tvansfer or assign 201 or apy portion of such beneficial Tnterest, or the rents, issues,
or profils from the pradses (including, witlon! Yeing limited to, a collateral assigrnment), shether by
operation of lav, woluntarily or otherwise, oc Gnall contract to do any of the foregoing: (¢) immediately in
the event Mortgagor files for bankruptey or bankrupicy proceedings are instituled against Mortgagor and not
dismissed within thirty (30) calendar days, under any-pravision of any state or Federal bankruptey law in
effect at the tine of filing: {d) imediately in the eved™ Mortgagor makes an assignnent for the benefit of
creditors, hocones insolvent or becomes upable to reet his‘tiiigations as they become due; or fe)
fmediately in the event of any levy or lien including, but nov iiwdted to, levies or liens arising from

failure to pay any federal tax being filed against the lMortgager-or the premises; or (f) when defaull shall
occur and continue for three days in the performance of any other anreepent of the Mortgagor contained herein
or in any ather agreement of the Hortgagor with the Mertgagee.

10, Wien the indebtedness hereby secured shall becone due whether ‘hviaeceleration vr othervise,
Mortgages: shall have the right to foreclose the lien hereof, In any suit to forsclose the lien hereof, there
shall be allowed add included as additional indebtedness in the decree for salell evvenditures and expenses
relating thereto which may he pad or incurred by or on hehalf of Mortgagee, including out not limited to
attorneys' fees, Mortgagee's fees, approiser's fees, hroker's commissions, advertising exenses, witlays for
docunentary and exuvert evidence, stenographers' charges, publication costs and costs [wnich may be estimated
as to items to be expended after entry of the decree) of procuring all abstracts of title, il searches and
examinations, ¢uarantee policies, Torrens certificates, and sunilar data and assurances with respect to title
as Mortgagee Ay deen to be reasonably necessary either to prosecute such suit or teo evidence to bidders at
any sale which may be had pursuvant fo such decres the true condition of the title to or the value of the
prerises, All expenditures and expenses of the nature in this paragraph mentioned shall hecane so mich
additional indebtedness secured hereby and lmediately due and payable, with interest thereon al the rate
stated in the Mote {urless paynent of interest at such rate would be contrary to applicable law, in which
event such amounts shail wear interest ab the highest rate permissible wunder applicable law), when pald or
incwrred by Mortgagee 1n connection with (a) any proceeding, including probate and bankruptey proceedings, to
which either of then shail be a party, either as plaintiff, claimant or defendant, by reason of this Mortgage
or any indebtedness hereby secured; (b) preparaticns for the cammencement of any suit for the foreclosure
hereof after accrual of such right to foreclose whether or npot actnally comenced; or (¢} preparations for the
defense of any threatened suit or proceeding which might affect the premises or the security hereof, whether
or not actually comenced.
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il. The proceeds of any foreclosure sale of the premses shall be distributed and applied in the
following order of priority: Eirst, on account of all costs and expenses incident to the forecloswre
proceedings, including, but not limited to, all such items as are mentioned in the preceding paragraph
herecf; second, all other items which under the temms hereof constitute secured indebtedness additional to
that evidenced by the Nete, with interest therecn as herein provided; third, all principal and interest,
remaining uapaid on the Mote; fourth, any overplus to Morbgagor, its successors or assigns, as their rights
iy appear.

12, Upone or at any time after Lhe filing of a bill to foreclose this Mortgage, the court in which
such biil 1s fii=d may appoint a receiver of said premises.  Such appointment way be made withoul notice,
without regard todie solvency or insolvency of Mortgagor at the time of application for such reveliver and
without regard to the/then vaiue of the premises o vhether the same shall be then ocoupied as a homestead or
not during the nendenceof such fereclosure suit and the Mortgagee may be appointed as such receiver. The
conrt from time to time mayanthorize the receiver to apnly the net income in his hands in payment in whole or
in part of: {1} the indebtedioss secured hereby, or any decree foveclosing this Mortgage, or any tax, special
assessment or other lien wiich tay be or becone superior to the lien hereof or of such decree, provided such
application is made prior to foreCloswse sale; (7) the deficiency in case of a gale and deficiency.

13, Mo action far the enforcement of the lien ar of any provision hereof shall ba sulject to any
defense which would not be god and availanle to the party interposing same in an action at law uspon the Note
herehy secured.,

14, Mortgagee shall have the right to inspect the premises ab all reasonable times and access thereto
shall be permitted for that purpose.

15, As further security for payment of the indebtedodss and performance of the obligations, covenants,
and agresments secured hereby, the Mortgagor hereby assigns O cbe Mortgagee all leases already in existence
and to be created 1 the Tuture, togethur with 21l rents to becors due and wder existing or fulure eases,
This assignment, however, spall be operative only in the event of the crourence of a default hereunder, or
urder thee Mote or other instrument collateral hereto; and in any such-onse the Mortgagor herehy confers on the
Mortgagee the exelusive power, to he used or not be used in 1ts sole discretion, to act as agent, or to
appolnt a third person to det as agent for the Mortgagor, with power to take/mogsession of, and collect all
rents arising fron, the Premises and apply such rents, at the option of the liortgagee, to the payment of the
norigage debb, taxes, costs of waintenance, repairs, exponses ncident to managiag, and other exponses, in
such order of priority as the Mortgagee may in its sole discretion defermine, and Lo Dirn any balance rve-
maining over to the Mortgagor; but such collection of rents shall not operate in any afiGwance of the tenant
or lease 1n the event the Mortgagor's title to the Pramises should be acquired by the Forigagee.  The
Mortgagee shall be liable to account only for rents and profits actually recelved by the Mertuuges., In
exercising any of the powers contained in this section, the Mortgageo may also take possessicn of, and for
these purposes use, any and all personal property contained in the Premises and used by the Mortgagor (o the
vental or leasing therent or any part thereof,

16, Tn case the premises, or any part thereof, shall be taken by eminent durain or condemnation, the
Mortgagee is hereby vapovered to collect and receive all compensation which may be paid for any property taken
or for damages to any property not taken and 211 cowpensation so received shail be forthwith applied by the
Mortgagee as it may elect, to the bamediate reduction of the indebtedness seecured hereby, or to the repair and
restoration of any proverty so damaged, provided that any excess over the anount of the indebtedness shall be
delivered to the Mortgagors or their assignee,

17, Martgagee has no duty to examine the title, location, existence, or condition of the premises, nor
shall Mortgagee be obligated to record this Mortgage or Lo exercise any power herein given uniess expressly
..5..
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obligated by the terms hereof, nor be liable for any acts or omissions herewder, and it way require indemni~
ties satisfactory to it before exercising any power herein given.

18, Mortgagee shall velease this Mortgage and the lien thereof by proper instrument upon presentation
of satisfactory evidence that all indebtedness secured hy this Mortgage has been fully paid.

19. This Mortgage and all provisions hereof, shall extend to and be hinding upon Mortgagor and all
povsons claiming under or through Mortgager, and the word "Mortgagor" winen used Lerein shall include all such
rersons and a1l persons liable for the payment of the indebtedness or any part thereof, whether or not such
persons shall have executud the Hote or this Mortgage, The use of any gender appites to all genders. If more
than one party 5 puned as Mortgagor, the obligation hereurder of cach such party is joint and several.
Mortgagee may assisiall or any portion of its rights and interests under this Mortgage without the congent of
the Mortgagor.

20, TIn the event «lvthe passage after the date of this Mortgage of any law changing in any way the
laws nov in force for the taricion of mortgages, or debts secured thereby, or the wanner of operation of such
taxes, SO as to affect the intorest of Bank, then and in such event Mortgagor shall pay the full ansnt of
such taxes.

21, To the fullest extent permilted by law, Mortgagor shall not and will not at any Uume apply for or
in any manner attempt to claim or avail 1tsel? of any homestead, appraisement, valuation, or any so—called
“roratoriwn aws,” now existing or hereafter dnactsd, in order to prevent or hinder the enforcement or
foreclosure of this Mortgaoe, mt hereby waives ihe benefit of such laws. To the fullest extent
permitted by law, Mortgagor, for itself and all who say clainm through or under it, waives any and all right to
have the property and estates comprising the premises marshalled upon any forecloswre of the 1ien hereof and
agrees that any court having jurisdiction to foreclose'such lien may order the premises sold as an entirety,

22. This Mortgage shall be governed by and interpreted aécording to the laws of the State of Tllinois,
Tn the wvent any provision of the Mortgage, or the Hote, confuittanth said law, such conflict shli not
affect any other provision of the Mortgage or the Note which can be gaven effect without reference to the
eonflict. In this regard, the provisions of the Mortyage and the Mo shall be deewed severable.

23, Any notice, demand, request or other commnications desired to'begiven or required pursuant to
the terms hereof shinl be in wriling and shall be deemed given when personally ssvviced or on the second {2nd)
day following deposit of the same in the United States Hail via registered or cerbified mail, reburn receipt
requested, postage prepaid, addressed to the Mortgagor ab the address set forth beliw or to the Hortgagee in
the Bank's main office or to such other address as either the Mortgagor or the Mortgages sotifies the other O
party in writing. N

24, The rights and rumdies of Mortgagee under this Mortgage are cunulative and are not in Jieu of, "’"
but are in addition to any other rights or remedies which Mortgagee shall have under the Note er any other
instrument constituting security for the Mote, or at law or in equity.

25, This Mortgage shall not be amended, modified or changed nor shall any waiver of any provision
hereof be effective ag against Mortgagee, except only by an instrument in writing and signed hy the party
against whon enforcement of any waiver, amendwent, change, medification or discharge is sought.

26. Mortgagor, at its apetse, will execute, acknowledge and deliver such instruments and take guch
actions as Mortgagee from time to time may reasonably request to carry out the intent and purpose of this
Hortgage,
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™ WITNESS WHERRDF, the Morfgagor have caused these presoents to be'sigmv.d the day and year firgt ahove
written.

( T Aoy —— L.C,.;.L_<¢J
~ _.

Anthony Demas ~ /
e //’: ’
o ﬂ—/ 4&4{& (’P\-‘k‘"‘/ W ?;'f(ﬂ‘,'?

Soph{a Desis

STATE OF TLLINOIS)
) ss:
COUNTY OF COOK )

T, *he undersiqned, a Motary Public in and for the County and State aforesaid
DO HERERY CERTIFY that Anthony Demas ani Sophia Demas, his wife, who are personally known to me to be the same
persons whose names ave subseribed to the forigoing instrupent appeared pefore me this day in person and
acknowledged that they signed and delivered the szid instrupent as their own free and voluntary act for the
uses and purposes therein set forth.
L1990 .

Given upder my hand and official seal, this ?—__ day of

e

Notary Public

et D TATE (LI
P b2 G S
THIS INSTRUMENT PREPARFD BY AND DELIVER TO:
thomas W. Brown, Assistant Yice President
FIRST STATE RANMK & TRUST COMPANY VO‘E‘ PARK RIDGE

607 W. Devon Av. -
Fark Ridge IL 60063

90116684







