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MOR’TGAGE

THIS MORTGAGE ("Seum 2 instrument”’) is given on - March 13 I9_,_.3,Q...,.___ . The Mortg.\gnr(s)
istare) __Demetrio Garcia, @2ivorced and not since Remarried .
whose addressies) is(are) _4506 S Albany, Chicago, Tllinois 60632 :

— . The Mortgagor(s) is(are} (collectively) referred ta herein
s “Borrower.”” This Security_Lnstrument is Ziven (o . Centennial Nb_gége._co with its prin-
up;\l business offices al 1300 W. H‘C::I ‘us, Park Ridge, Illinois 60068
{*'Lender'"), Borrower owes Lender the princigal se=s of U.S. $__36,000, 00 . This debt is evidenced by Borrower’s note
dated the same date as this Security [nstrument (‘!Note'*), which provides for monthly payments, with 1the full deb, if not paid earlier, due
and payable on March 15 ., 2005 . This Seeurity Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and ull -""\mls. extensions, and modifications; (b) the payment of all other sums, witl: in-
terest, advanced under paragraph 7 to protect the security ofithis Security Instrument; and (<) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For (iils purpose, Borrower does hereby mortgage, grant amdd convey to Lender the
property located in Coxak County, {ltinzisand deseribed in Exhibit A- .ut'uhc(i 1o this Sc«.unl}, Instrument, which
has the address of ___ﬂioﬁm:—m_m 50632; gt . R
1liinois, (‘*Property Address™™y: ™ ‘ . ’ ’

TOGETHER WITH all the improvemenis now or here: mer o.rcs:ted o the pro;:crly. and all casements, righls. appuncnﬂnccs. renis,
royalties, mineral, oil and gas rights and profits, water rights and stock asd wll lixtures now or hereafter a part of the property. All
replacements 'lnd additions shall also be covered by this Security Instrumemt. Al o the foregoing is referred (o in this Security Instrument as

the "Propcrw

BORRDWER COVENANTS lhal Bcrrower is lawfully sused of thu cslalc h«.rchy mnvcy' d .lnd hds the rlghl 1o mongay. br.ml and con-
vey the Property and that the Property is unencumbered, except for encumbrances of resord. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of vevor:l. -

Borrower and Lender covenant and agree as follows: . ; L
1. Pavment of Principal and Interest; I’rcpuymént and Late Charges. Borrower shal! p"rommly pay when due the principal

of and interest on the debt evidenced by the Note and any prepayment and late charges due under the /Note

2. Funds for Taxes and Insurance, Subject to spplicable taw and if required by Lender, Borrower siaal pay 1o Lender on the day
meonthly payments are due under the Note, until the Note is paid in full, o sum (**Funds’’) equal 1o one-twellinof: (a) yearly taxes and

assessments which may attain priority over this Security Instrument; (b) vearly leaschold payments or ground rents n the Property, if any; {c) (4

yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, if any. These items are called “escronvilems.'” Lender may
estimate the Funds due on the b.ms ol current data and reasonable estimates of future €serow items. - -

If Lender requ:res the Funds 1o be .ud. lhu lunds shail bc hcld in an msluuuon the deosnls or aceounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge Tor holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable luw permits Lender to make such a charge. Borrower and Lender may agree in writing that in-
terest shall be paid on the Funds. Unless an agreement is made or appticable law requires interest to be paid to Borrower, Lender shall not be
required lo pay Borrower any interest or carnings on the Funds, Lender shall give Borrower, without charge, #n annual accounting of the
Funds showing credits and debits 1o the Funds and the purpose Tor which each debit to the Funds was made, The Funds are pledged as addi-
tional security for the sums secured by this Security Instrument, * ’

I the amount of the Funds held by Lender, together with the future monthly pa);mcms of Funds payable prior to the due dates of the
escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's aption, cither promptly
repaid to Borrower or eredited 1o Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient 1o
pay the escrow items when due, Berrower shall pay to Lender any amount necessary 1o make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. if under paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition by Lender, any tfunds held by Lender at the time of uppllcauon us a credit against the sums sc.curcd by this
Security Instrument. . .
1llinois Secor;d Mnrl;ugc Fon;| {Rev. B78Y)
0601w
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3. Aﬁpllcaliun of Pay FFQE\ ;@ils rhise, »Q @ va py [ 'nclurjlndcr paragraphs | .md 2

shall be applied: first, 1o amournts paya lc under paragraph 2; s.u.ond. to Mteredt dug; and thir, to Hrine p.\!
4, Pnur M()l‘tgtlges und Deeds of Trllbl Charges; Liens. Borrowcr shull pnrform aH of Borruwcr s obhgalrum undcr any mon'-
gage, decd of trust or other seeurity agreement which has priority over this morigage, including borrower’s covenant to make payments when

due,

Borrower shall pay all other taxes, assessments, charges, fines and impositions attributable to the Property which may attain priority over
this Securily Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in '
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the person owed payment. Borrower shall promptly
furnish to Lender all notices of amnotnts (o e paid wader this paragraph. 1f Borrower makes these paymenls dlrcc.l]y, Borrower shall prompt-
ly furnish to Lender receipts evidencing the payments, -

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees in writing (o the
payment of the obligation secured by the lien in & manner acceptable (o Lender; (b) comtests in good [aith the lien by, or defends against en-
foreement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the enforcement of the lien or forfeiture of any
part of the Property; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinaling the lien (o this Security In-
steament. 1F Lender determines that any part af the Property is subject to a lien which may attain priority over this Security Instrument,
Lender may give Borrower n notice identifying the Ilen. Borrowcr shall satisfy the hcn or take one or more of the actions set forth above
within 10 days of the giving of notice. : :

5. Hazard Insurmrce. Borrower shall keep the improvements now existing or hercafier erecied on the Property insured against loss by
fire, hazards included within the term “‘extended coverage™ and any other hazards for which Lender requires insuranee, §f al) or any parst of
the Property is used (or réntnl purposes, Borrower shill also maintain insurance against rerntt loss. The above insurance shall be maintained in
the amounts and for the pcrisds that Lender requires. The insurance currier provndlng the msurancc shall be duoscn by Borrower subject to
Lender's approval which zaal/’p=t be unireasonabty withheld. : s

All insurance policies and renewads “aall be acceptabie o Lender and shau include a standard morigagee clause in favor of Lender. Lender
shall have the right o hold the pcolicies.and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In theevent of loss, Borrower shall EM: promn notice to the insurance carrier and Lender. Lender may make
proef of loss if not made prompily by Borro ver .

Unless Lender and Borrower olherwise agree i/ vriting, insurance progeeds shall be applicd to restoration or repair of the Property damag-
ed, if the restoration or repair is economically fewsible and Lender's security is not lessencd. 1F the restoration or repair is not cconomically
feasible or Lender’s security would be lessened, the/insiirance proceeds shall be apptied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowzr. (I Lender has required immediate payment in full of all the suims secured by this
Security Instrument pursuant (o paragraph 18, Lender maj aunly the insurance proceeds to the sums secured by this Security Instrument with
the excess paid (o Borrower. I Borrower abandans the Prop rty, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settie a ciaim, then Lender may collect the irsurance proceeds. Lender may use the proceeds to repair or restore the Pro-
perty or to pay sums secured by the Sceurity Instrument, whethee or.not then due, The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, any application #f proceeds 1o principal shall not exiend or postpone the due date
of the monthly paynients referred to in paragraphs ! and 2 or change the dariount of the paymenis. if under paragraph I8 the Property is ac-
quired by Lender, Borrower's right to any insurance policies and proceeds sesuiing from damage to the Property prior to the acquisition
shall pass to Lender 1o the exient of the sums secured by thls Securny lmtru.nf nt mmedmte}y pnor to the acqwsmon -

6. Preservation nnd Maintenance of Properly; Leasehuldb Borrowe! shal rot dcstroy, damnge or subst.mually changc ihc
Property, allow the Property (o deteriorafe or commit waste. IT this Security Instrumentes.on a leaschold, Borrower shall comply with the
provisions of the lease, and if Borrower acquires fee title to the Propcrly. the leasehold i a'fie title shall not mcrgc unless Lender agrees to
the merger in writing. : :

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrovee: fails to perform the covenants and
agreemen!s contained in this Security Instrument, or there is a legal proceeding that may significantly affesr Lender’s rights in the Propenty
(such us a proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations), then l.ender may do and pay for whatever
is necessary to protect the value of the Propenty and Lender's rights in the Property. Lender’s actions mupZaciade paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fiesund entering on the Property
Lo make repairs. Although Lender may take action under thls pardgraph 7 Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall benomc addmondl dtbl of Borrower secured by Lais security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be pavable, with interest, upon notice from Lender 1o Borrower requesting payment.

If Lender requires MmOorigage insurance as a condition of making the loan secured by this Security Insirument, Borrower shall pay the
premiums required to malntain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower’s and Lender's written agreement or applicable law.

- N . - : . S : v . B .
B. Inspection. Lender or its agent may make reasonable entries upon and inspection of the Properly. Lender shall give Borrower naotice
at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

. - o - s T e e s e : .-
9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part ol the Property, or for conveyance in lieu of condemnation, are hercby assngned and shal] be paid to Lender. |

In the event of a total taking of the Property, the proctcds shail be 'lppllcr.l to the sums sccurcd by this Se(,unty Insirument, whclher or not
then due, with any excess paid to Borrower, In the event of a partial waking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shadl be reduced by the amount of the procecds multiplied by the following fraction: (a) |
the tolal amount of the sums secured immuediately before the taking, dwld;.d by (b) the fair market value of the Property immediately before

the 1aking, Any balance shall be paid to Borrower. . FRP e

Hlineis Second Mortgage Form {Rev, 87B9)
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