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ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that Donald B. Davis & Barbara Jo Diwié

v
.

ofthe Village of Palatine . Counly of Couk , and Sl.uh; of Lllinois

in order to secure an indebledness of Ten thousand & 00/100-
Dollars (3 10,000.00 ), executed a mortgage of even date herewith, mortgaging to

AVEMNUE "BANK NORTHWES I‘, NILES, ILLINOTIS
n/k/a First Colonial Bank Northwest
the following described real estate: . .
fot 1 Ln Drer Grouve Subdivision of part of the East Half of the Northeast Quarter of part
of the Northeast Quarter of the Scutheast Quarter of Sectlon 8, Townshlp 42 North, Hange
10, Fast of the Third Prioncipal Meridlan, aceording to the plat thervof recorded 10/29/55
as Docunent #10404903 & re-recorded 6/15/56 as Document /1 ekt 30l REDRDYNE County, b Iinsjw
7 . THOBO6 TRaN 0091 03,/15/%0 14:43.90
P.L.N. 02-68-203-001 . WP x—P0-116755
. ) COBR CGUNTY RECORDER
and, whereas, said Bark 1 the holder of said mortgage and the nole secured thereby:

NOW, THEREFORE, inrd.r to further secure said indebtedness, and am & part of the consideration of anid transaction, the
undersigned bereby ms3sign sranafer aAnd set - over unto said Bank, hereinafler referred to as the Bank, and/or its suc-
cessora and asaigns, all the reatr nnw due or which may hereafter become due under or by virtue of any lease, either oral or
written, or any letting of, or any »greement for the use or occupancy of any part of the premises herein described, which may
have been heretofore or may be heranfter made or agreed to, or which may be made or agreed to by the Bank undar the power -
herein granted, it being the intetivion hereby to eatablish an absolule transfer and aasignment of all auch leases and agree-
ments and all the avails hereunder unlo the Bank and especially those certain leases und agreements now exiating upon the

property hereinabove described.

The undersigned, do hereby irrevocably ajpeint the said Bank the agent of the undersigned for the mansgement of
said property, and do hereby authorize the bLunk to let and re-let said premisea or any part thereof, according lo iia own
diacretion, for such rental or rentals as it may (et-rmine, and to bring or defend any suita in connection with said premises .
in its own name or in the names of the undersigned) ay it may consider expedient, and to make such repairs to the premises -
as it may deem proper or advisable, and to do any.hiar in and nbout said premises that the undersigned might do, hereby
ratifying and confirming anything and everything tha. the said Bank muy do.

It ia understood and agreed that the ssid Bunk ahul huvu thu power !o use and apply sald availa, issues and pwﬁtah_._
toward the payment of any present or future indebtedneas o Vability of the undersigned to the said Bank, due or to become
due, or that may hereafter be coniracted, and ulsc toward the piyment of all expenses for the care and management of pai
preminses, including taxes, insurance, ussessments, usual and customsiry commissions to a real estate broker for leasing sai
premises and collecting renta and the expense for such nl!.crneyu. arjents and servants as may reasonuably be necessary.
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It is understood and agreed thsal the Bank will not exereise its rights umh.'r Lhiu Asasignment until after defuult in n et
payment secured by the mortgage or after a breach of any of its covenznea. -

It is further understood and agreed, that in the event of the exvrcise o this nssignment, the undersigned will pay rent *F
tor the premisea occupied by the undersigned st the prevailing rate per month Vor'each room, and a failure on the part of the
undersigned to promptly pay said rent on the first day of each und every montln s‘ull, in and of itself conutitute n forcible .’
entry end detainer and the Bank may in its own nume nnd without uny notice or dewmssnd, mmaintain an action of forcible entry
and detainer and obiain possession of said premises. This nssignment and power of attiesey shall be binding upen and inure
to the benefit of the heirs, executors, sdministralors, successors nnd aysigns of the parties hereto and shall be construed an 8 !
Covenant running with the land, and shall continue in full force and effect until all of the'indebtedness or lisbility of the
undersigned to the suid Bank shall have been fully paid, at which time this asmgnmem and powe=.of ntwrncy shall terminate.

The failure of the Bank to exerciase any right u.hwh it mls:hl exereise hereunder shull not Yeodeemed a waniver by the
Bank of its right of exercise thercafter.

IN WITNESS WHEREOQF, the undemigned have hercunto set their hands and seals this. .. [SEEEA

d.ny of Rarch .. oAl D '
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Dumlld B. Davis Barbara Jo D& s
- _{SEAL) (SEAL)

BTATE OF 11linois } an

COUNTY OFCook I3 the undersigned . a Nolary Public in

and for said County, in the State afcreaaid, DO HEREBY CERTIFY THAT Donald B. Davis & Barbara Jo Davis,
his wife . - . :
personally known to me to be the rame person $ whose names are subscribed io the foregoing instrument,

appeared before me this day in perscn, and acknowledged that they signed, sealed and deliveréd the said instrument

as their free and voluntary act, for the uses and i’.u’p"”""‘ therein set forth. . 9”1 16755

GIVEN under my hand and Notarial Seal, thia _AD 13 90
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