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'MORTGAGE

THIS MORTGAGE (“Securit znstr’unie'nr'a is givenon ..o s Febryary 14T . W
The mortgazor is KENNETH, J. NOWAKOWSKI,
). This Security Instrument is given to
, which is organized and existing

d £, Holhed Skate
under 3‘%"‘?(?? Wesksor ,"'.verq'lue

...). This debt is evidenced by Borrower's note
dated the same date as this Secusity Instrument (*Note™), which provides for monthly payments, with the full deby, if not
paid ¢arlier, due and payableon' ..., PR Sanuary.. La dZ2h This Security Instrument
secures lo Lender: (n) the repayment of th= debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oihies sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance or Borrowet’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hareby mortgage, grant and convey 1o Lender the following described property
located in D T oot eseeeaesesesseeseesteessraaennesabttarssenseanmeneanteabenReaa b e berraas County, lllinois:

Lot 14 in Block 2 in Demarest w«rd Kamerling's Columbian Subdivision of
the West half of the South fast quuiter of the South East guarter of
Section 1, Township 39 North, Rance 13 East of the Third Principal

- Meridian in Cook County, IL: . S : .

PIN# 16 D1 422 009

[Street] .

(“Property Address” ;7 W
. [2ip Coge) ( perty . 5"

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacemnents and additions shall also be covered by this Security Instrument. Ait of the
foregoing is referred toin this Security Instrument as the ' Property.” .- o oo - S : o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to -
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. .
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. o S - . ‘ i T e

Ci T

L Ll CEE R N BT IR . - - .
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property. .- L

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT ~ 7777 " form 3014 12/83

44713 BAF SYSTEMS AND FONMS -

CHICAGO, IL
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UNIFORM COVENM Borro;er and EnJer Sovenant aA_gfoeg’Q 5 SR S

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. 2. Funds for Taxes and Insurance. ;. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum ("' Funds'') equal to
one-twellth of: (a} yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Properiy, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lcndcr may estimale the Funds due on the
basis of current data and rensonable estimaltes of future escrow items, .. -

The Funds shall be held in an institution the deposits or accounts of whu.h are 1nqured or guaramu:d by a decru] or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender te make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw -
requires interest to be paid, Lender shall not be required Lo pay Borrower any interest or earnings on the Funds. Lender
shalil give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addmonal secumy I'or the sums secured by
this Security Instrument,

If the amount of the Funds held by Lendcr. together with the future monlhly payments ol‘ Funds pdy.lh](. prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optinn, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Finos held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tosmake up the deficiency in one or more payments as required by Lender.

Upon payniepsin full of all sums secured by this Secunty Instrument, Lender shalt prompily rcfund to Borrowcr
any Funds held by L=nuer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior(to_.he sale of the Property or iis acquisition by Lender, any Funds held by Lender at the time ol'
application as a credit aguir:t the sums secured by this Security Instrument.

3. Application of Foyrionts.  Unless applicable law provides otherwnse, all puymenls received by Lendcr under
paragraphs | and 2 shall be app)icd: first, to lale charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable u/iw?zr paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower.shall pay all taxes, assessments, charges, fines and impositions utlnbut.tble to the
Property which may allain priority over-this Security Instrument, and leaschold payments or ground renls, if any.
Borrower shall pay these obligations in 1Ye manner provided in paragraph 2, or if not paid in that manner, Borrower shail
poay them on time directly to the person owes puyment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrowuor makes these payments d:reutiy. Borrowcr shall promptly !'urmsh to Lender
receipts evidencing the paymernts.

Borrower shall promptly discharge dny deo ..hlch has pnonly over th:s Securny Inslrumem unlcss Borrower: (a) |
agrees in writing to the payment of the obligation scevr«d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pa-.cf the Properly; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the len tc this Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priority ovei) this Security Instrument, Lender may give Borrower a
notice |denul'ymg the lien. Borrower shall satisfy the llen or ta‘" eae or more of the actlonq bt:! forth above within 10 days
of the giving of notice. - . imeate

5. Hazard Insurance. . Bormwer shall keep the lmprovem st now exlstmg ‘or hercaﬂe:r ereued on the Propcrty
insured against loss by fire, hazards included within the term "extended Zoverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounty 2ud for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjr.. to LLndcr s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptdble lo Lender and a}‘,i” include a standard tnortgagu cluuse.
Lender shal} have the right to hold the policies and renewals. If Lender requires, Zoyrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. 31 the event of loss, Borrawer siwaj¥give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be Pnphcd 1o restoration or n,pmr
of the Property damaged, if the restoration or repair is economically feasible and Lender's tecurity is not fessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the irsusance proceeds shall be
applied to 1the sums secured by this Security Instrumeni, whether or not then due, with any (xcess paid 10 Borrower, If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that e tasurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceer’s 1o repair or restore .
the Property or to pay sums secured by this Seuuruy Inslrumcm. whether or not then duc The 30-duy period will begin
when the notice is given. . S et Cames

Unless Lender and Borrower olherwxbe agrc.e in wrnmg, any appllcauon ofpror..ceds 1o prmc:pal shy ~h aot L\uend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Property prior to the acqu:smon shnl] pass to Lender to the extent of the sums secured by this Su.unly
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property, Leaseholds Borrower ‘shall not dcstroy. damage or subsmnually i
change the Property, allow the Property tc deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titke to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing, - : R -

7. Protection of Lender’s Rights in the Property; Mortgage lnsurance. . If Borrower fails 10 perform the -
covenanls and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect -
Lender's rights in the Properiy (such as a4 proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights -
in the Property. Lender's actions muy include paying any sums secured by a lien which has priority over this Security |
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may tuke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this -
Security Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate .md shall be payable, wnh interest, upon notice from Lender to Borrowcr
requesting payment. .
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